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PHAN MO PAU

1. Tinh cip thiét ciia ludn an

Trong bdi canh nén kinh té tri thirc va xu huéng phat trién bén viing dang trd
thanh dinh hudéng chu dao cua nén kinh té toan cau, hé théng bao cao tai chinh
(BCTC) truyén théng dua trén nguyén tic ké toan don tich dang boc 16 nhitng han
ché nhét dinh trong viéc phan anh diy du gia tri ciia doanh nghiép. Cac BCTC hién
hanh chu yéu tp trung vao thong tin tai chinh mang tinh lich sir va céc chi tiéu dinh
lugng, trong khi nhiéu yéu td quan trong tao nén gia tri dai han ctia doanh nghiép nhu
von tri tug, vén nhan luc, von quan hé hay céac tac dong moi truong — xa hdi thuong
chua duoc phan anh day du trong hé thdng bao cao hién hanh (Eccles & Krzus, 2010).
Thuc té cho thdy khoang cach ngay cang gia ting giita gia tri s6 sach va gid tri von
hoa thi truong cua doanh nghi¢p, phan anh vai tro ngay cang 16n cua céc tai san vo
hinh trong qué trinh tao 1ap gia tri. Dudi goc d6 1y thuyét cac bén lién quan
(Stakeholder theory) va 1y thuyét dai dién (Agency theory), viéc thiéu mot hé thong
b4o céo c6 kha nang két nbi thong tin tai chinh va phi tai chinh c6 thé 1am gia ting
bat can xing thong tin gitta doanh nghiép va cac bén lién quan, tir d6 anh huong dén
chat luong ra quyét dinh ctia nha dau tu ciing nhu dinh hudng phat trién dai han cta
doanh nghiép. Trong bdi canh d6, Bao cdo tich hop (Integrated Reporting — IR) duoc
xem 14 mot trong nhitng xu hudng quan trong trong cai cach hé thong bao cao doanh
nghiép trén thé gidi. Bao cdo tich hop (BCTH) khong chi don thuan 1 viéc trinh bay
thém thong tin phi tai chinh, ma dong vai tro 13 'khudn kho tu duy' giup doanh nghiép
tich hgp cac muc tiéu vé Moi truong, Xa hoi va Quan tri (ESG) vao ¢t 161 cua chién
lugc kinh doanh, huéng téi viéc két ndi thong tin vé chién luge, mo hinh kinh doanh,
quan tri va cac ngudn lyc tao gia tri cua doanh nghiép trong mot ciu triic bao cao
thong nhat. Theo khung kho ciia Hoi dong Bao cdo tich hop qudc té (International
Integrated Reporting Council — IIRC), BCTH cung cip mdt cach tiép can téng thé
trong viéc trinh bay mbi quan h¢ gitra chién lugc, mo hinh kinh doanh va sau loai
nguén von gé)m vOn tai chinh, von san xuét, von tri tué, von nhan luc, von x3 hoi —

quan hé va vén ty nhién (IIRC, 2021). Thong qua céach tiép can nay, BCTH giiip



doanh nghiép giai trinh mot cach toan dién cach thirc doanh nghiép sir dung cac ngudn
luc ESG dé tao lap va duy tri gié tri trong dai han, ddng thoi gop phan nang cao tinh
minh bach va trach nhiém giai trinh dbi véi cac bén lién quan.

Vé mit thyc tién, yéu ciu minh bach héa thong tin ESG dang gia ting manh
m& trén thi trudng von toan cau. Cac nha dau tu to chirc ngay cang coi cac chi sb ESG
1a thude do trong yéu dé danh gia rui ro va gia tri thuc ctia doanh nghiép (Raimo va
cong su, 2022). Trong bdi canh hdi nhap kinh té sdu rong, cac doanh nghiép tai cac
nén kinh té mé&i ndi nhu Viét Nam dang ddi mat véi ap luc cai thién chit lugng cong
bd thong tin nham dap ung ky vong khat khe tir cac nha dau tu qudc té. Tuy nhién,
thuc trang tai Viét Nam cho théy phﬁn 16n doanh nghiép van cong ) thong tin tai
chinh va phi tai chinh dudi dang céc bao céo riéng 1¢, din dén sy thiéu hut tinh lién
két logic gilra chién lugc kinh doanh, hiéu qua hoat dong va cac tdc dong ESG. Su
roi rac nay khong chi han ché kha ning cung cp cai nhin toan dién cho cac bén lién
quan ma con anh huéng tryc tiép dén uy tin va kha nang tiép can vén cua doanh
nghiép trén thi truong. Sy can thiét cua viéc nghién ctru va ap dung BCTH cang tré
nén rd nét khi xem xét nhom doanh nghiép phi tai chinh niém yét tai S¢ Giao dich
Chting khoan Thanh phé Hd Chi Minh (HOSE). P4y 13 nhom chu dao ¢6 quy mé von
hoa 16n, chudi cung ng phtc tap va gay tac dong dang ké dén moi trudong ciing nhu
cong dong. So vai khdi doanh nghiép vira va nhé (SME), von c6 ngudn luc quan tri
han ché va chwa phai déi mit v6i cac quy dinh bat budc vé cong bd thong tin phi tai
chinh thi nhém doanh nghiép niém yét trén HOSE la dbi tuong chiu ap luc truc tiép
tir cac dinh ché tai chinh qudc té va cac van ban phap quy hién hanh (dién hinh nhu
Thong tu 96/2020/TT-BTC). Pang chu ¥, so véi cac to chic tai chinh, cic doanh
nghiép phi tai chinh thudng gip nhiéu thach thire hon trong viée tich hop cac ngudn
von tu nhién, von x3 hdi va cac yéu to phi tai chinh vao hé théng bao cao hién hanh
(de Villiers va cong su, 2014). Mac du chiu ap luc 16n trong viéc nang cao chuan muc
quan tri, phan 16n cic doanh nghiép nay van dang lung tung trong viéc két ndi cac
muc tiéu ESG vao mo6 hinh tao 1ap gié tri. Do do, viéc nghién ctru kha nang ap dung
BCTH tai nhom doanh nghiép phi tai chinh trén HOSE khong chi phan anh bi canh

thuc té cip bach ma con cung cap giai phap giup doanh nghiép chuyén héa cac thong



tin ESG r0i rac thanh mot buc tranh chién lugc thong nhét, dap tmg yéu cdu minh
bach hoa thong tin trong ky nguyén moi.

Mic du BCTH da thu hit sy quan tam dang ké cua giéi hoc thuat qudc té trong
nhitng ndm gan day, cc nghién ctru trong bdi canh Viét Nam van con twong dbi han
ché va chu yéu tap trung vao viéc khao sat nhan thirc hodc danh gia mirc d6 cong bd
thong tin phét trién bén viing ctia doanh nghiép. Mot s6 nghién ctru da bude dau xem
xét cac nhén t anh hudng dén viée ap dung BCTH tai cac doanh nghiép niém yét
trén thi truong ching khoan Viét Nam (Nguyén Thanh Hiéu, 2017; Hoang Thi Mai
Lan, 2019; Nguyén Thi Thu Hang, 2019; Luu Chi Danh, 2020; Pham My Quyén &
Nguyén Quang Huy, 2021; Anh va cdng su, 2024; Tran Thi Dy & Bui Thi Ngoc,
2025). Tuy nhién, cac nghién ciru ndy van chua phén tich sau cic nhan t6 anh huéng
trong bdi canh dic thu cia nhém doanh nghiép phi tai chinh, cling nhu chua cung cap
day du bang chimg thuc nghiém vé vai tro cia cac yéu td quan tri doanh nghiép, dic
diém doanh nghiép va ap luc tir cac bén lién quan dbi v6i kha ning ap dung BCTH.
Ttir nhitng phan tich trén co thé thay rang viéc nghién ctru cac nhan t6 anh hudng dén
kha niang 4p dung BCTH tai cac doanh nghiép phi tai chinh niém yét trén HOSE la
can thiét ca vé mat 1y luan va thyc tién. Nghién ctru khong chi gop phan bo sung bang
chtng thyc nghiém cho cac 1y thuyét lién quan dén cong b thong tin va quan tri
doanh nghiép trong bdi canh cac nén kinh t& méi ndi, ma con cung cip co sé tham
khao cho cic co quan quan 1y nhu Bo Tai chinh va Uy ban Ching khoan Nha nuée
trong viéc xdy dung chinh sach thuc diy minh bach hoa thong tin va phét trién bao
c4o bén viing tai Viét Nam. Dong thoi, nghién ctru ciing gitp cac doanh nghiép phi
tai chinh nhan di¢n cadc dong lyc va rao can trong qua trinh trién khai BCTH, tir d6
tung budc tiép can cac chuin muc b4o cdo hién dai trén thé gioi.

2. Muc tiéu nghién ciru cia luan an
2.1. Muc tiéu nghién ciru chung

Muc ti€u chung cua luan an la xac dinh va do Iuong muc do tac dong cua cac
nhén t6 dén kha nang ap dung BCTH tai cdc doanh nghiép phi tai chinh niém yét trén S&
Giao dich Chtig khoan Thanh phé Ho Chi Minh (HOSE) dudi goc d6 danh gid ciia nha

quan ly. Trén co s¢ két qua nghién ctru thuc nghi€m, luan an dé xuat cac ham y quan tri



nham thic day 16 trinh trién khai BCTH hiéu qua, gop phan nang cao tinh minh bach va
gid trj cua cac doanh nghiép phi tai chinh trong bdi canh hoi nhap quéc té.
2.2. Muc tiéu nghién ciru cu thé

Tt muc ti€u chung, tac gid xac dinh cac muyc ti€u cu thé nhu sau:

(1) Xac dinh va do luong mirc do anh huéng truc tiép cia cac nhan td dén kha
ning ap dung BCTH ctia cac doanh nghiép phi tai chinh niém yét tai HOSE.

(2) Xac dinh va do ludng mirc d6 anh huéng gian tiép cua cac nhan td dén kha
ning ap dung BCTH ctia cac doanh nghiép phi tai chinh niém yét tai HOSE thong
qua nhan t6 trung gian 1a Nhan thtrc vé tinh hitu ich cia BCTH.

(3) Xac dinh va do luong mirc d6 anh hudng diéu tiét ciia nhan t6 cong nghé sd
trong mdi quan hé gitra nhan thirc vé tinh hitu ich cia BCTH va kha nang 4p dung BCTH.
3. Cau hoéi nghién ciru

Pé dat duoc muc tiéu nghién ciru chung ciing nhu muc tiéu cu thé, tac gia dat
ra cac cau hoi nghién clru sau:

(1) Cac nhan t6 ndo c6 anh hudng truc tiép dén kha ning ap dung BCTH cua
céc doanh nghiép phi tai chinh niém yét trén HOSE va mirc do anh huéng cua ting
nhan t6 d6 nhu thé nao?

(2) Céc nhan t6 anh hudng gian tiép dén kha niang 4p dung BCTH thong qua
nhan t6 trung gian nhan thie vé tinh hitu ich cia BCTH nhu thé nao?

(3) Nhan t6 cong nghé sb diéu tiét mirc do anh huong tir nhan thic vé tinh hiru
ich cia BCTH dén kha niang ap dung BCTH nhu thé nao?

4. P6i twong va pham vi nghién ctru
4.1. Poi twong nghién ciru:
Dbi twong ma luan 4n nghién ctru d6 1a kha ning ap dung BCTH va céc nhan
t6 anh huong dén kha nang ap dung BCTH.
4.2. Pham vi nghién cvru:

- V& khong gian: cic doanh nghiép phi tai chinh niém yét tai S¢ giao dich chtng
khoan TP.HCM (HOSE).

- V& thoi gian:

+ Thu thap dit liéu tht cap: tir nam 2010 dén ngay 31/8/2025 lién quan dén cac



nghién ctru vé BCTH duoc trich xuat tir hé théng WOS, Scopus, Google Scholar.

+ Thu thap dir liéu so cap: tir thang 1/2025 dén thang 8/2025 tai cac doanh
nghiép phi tai chinh niém yét tai S& giao dich chimg khoan TP.HCM. Khoang thoi
gian ndy duogc st dung dé trién khai khao sat, thu thap y kién, nhan thirc va kinh
nghiém thyuc té vé BCTH tir cac ddi tuong khao sat, sau do tién hanh lam sach va
phan tich dir liéu.

5. Phuwong phap luin nghién ciru

Pé hoan thanh muc tiéu va tra 10i cac cau hoi nghién ciru, tac gia sir dung két
hop phuong phép nghién ctru dinh tinh va phuong phép nghién ctru dinh lugng.

Déi véi phuong phap nghién ctru dinh tinh, tic gia thuc hién hai muc tiéu do 1a
xac dinh cac nhéan t6 anh huéng dén kha ning ap dung BCTH cila cac doanh nghiép
phi tai chinh niém yét tai HOSE va xdy dung cac thang do nhan té anh hudng dén
kha ning ap dung BCTH ciing nhu thang do kha ning ap dung BCTH. Pé thuc hién
duoc cac muc tiéu ndy, tic gia da tién hanh tong quan co sd 1y thuyét, cac nghién ctru
trong va ngoai nudc lién quan dén kha ning ap dung BCTH. Qua d9, tac gia kham
pha duogc cac nhan t6 phi hop véi mé hinh nghién ctru tai cac doanh nghiép phi tai
chinh. Pong thoi, tac gia xay dung bang cau hoi khao sat két hop stir dung k¥ thuat
phong van sau chuyén gia ¢6 am hiéu vé BCTH, BCPTBV gom ba nhom 13 (1) nhém
chuyén gia lam viéc trong cac co quan ban hanh chinh sach ké toan quéc gia; (2)
nhom céc giang vién — nha nghién ctru c6 nhiéu nam kinh nghiém giang day trong
truong dai hoc va (3) nhom cac ké toan trudong/giam ddc tai chinh trong cac doanh
nghiép niém yét va cac kiém toan vién hodc cac chuyén gia vé phan tich tai chinh
nham muc dich hoan thién thang do cic nhan t6 phi hgp mo hinh nghién ctru. Tir do,
tac gia da xay dung dugc mé hinh nghién ciru 1y thuyét so bd va dua ra cac gia thuyét.

Pbi voi phuong phap nghién ciru dinh lugng, tic gia sé tién hanh thuc hién theo
hai budc 1a nghién ctru dinh luong so bd va nghién ctru dinh lugng chinh thire dé xac
dinh thang do, d6 tin cdy va do hdi tu. Tir m6 hinh nghién ctru so bg, tac gia thuc hién
nghién ciru dinh lwong so bo dénh gia do tin cay thang do va qua d6 thiét 1ap bang
cau hoi khao sat chinh thtrc cho luan 4n. Dé thuc hién phuong phap nghién ctru dinh
lwong chinh thirc v6i muc tiéu 13 do luong mirc d6 anh hudng ciia cac nhan té dén

kha niang 4p dung BCTH tai cac doanh nghiép phi tai chinh, tac gia da tién hanh khao



sat dua trén bang cau hoi chinh thic tir cac d6i tuong khao sat 13 cac Ké toan
truong/Phu trach ké toan, Giam déc tai chinh hoic Truéng/Phé phong Tai chinh,
Truéng/Pho ban kiém soat noi bo, Giam ddc/Quan 1y cip cao ciia doanh nghiép phi
tai chinh niém yét tai HOSE. Téc gia str dung phan mém SPSS 26, SmartPLS 4.1.0.9
dé xir 1y va phan tich dir liéu, dua ra két qua vé anh huéng cia cac nhan t6 trong mé
hinh nghién ctru lién quan dén kha ning 4p dung BCTH cua cac doanh nghiép phi tai
chinh niém yét tai HOSE.
6. Dong gop cua luan an
6.1. Péng gop vé mat ly thuyét

Lu4n an da phat trién mo hinh nghién ctru dé xem xét tac dong truc tiép va
gian tiép thong qua bién trung gian nhan thirc vé tinh hitu ich cia BCTH va tac dong
ctia bién diéu tiét cong nghé s6 dén kha ning ap dung BCTH tai cac doanh nghiép
phi tai chinh niém yét tai HOSE. Pong thoi, luan an da thuc hién hiéu chinh cho céac
bién dic thu nhu kién thirc va k¥ ning cta ké toan vién, quan diém cta nha quan 1y,
quy dinh phép 1y, quy mo6 doanh nghiép, &p lyc cua cac bén lién quan, kha nang sinh
101, ddc diém nganh nghé kinh doanh trong mé hinh nghién ctru. Bén canh dé, luan
an ciing gop phan bd sung va 1am sang to co ché tac dong cta cac 1y thuyét nén tang
nhu 1y thuyét thé ché, 1y thuyét cac bén lién quan, 1y thuyét dai dién, 1y thuyét tinh
hop phép va 1y thuyét mé hinh chap nhan céng nghé (TAM) dén cac bién trong mo
hinh nghién ctru. Luan an da manh dan st dung dir li¢u so cép dé kiém dinh tac dong
clia cac nhan t6 dén kha nang ap dung BCTH trong bdi canh nén kinh té ndi va nhiéu
dac thu ¢ Vi¢t Nam khac véi cac nghién ctru trude.
6.2. Péng gop vé mit thuc tién

Mic du BCTH d3 tré thanh chii dé pho bién trong cac nghién ctru quéc té, tai

Viét Nam, linh virc ndy van con khé so khai véi sb luong cong trinh han ché. Trong
diéu kién khung phap 1y chua c6 quy dinh bét budc, viéc trién khai BCTH tai cac
doanh nghiép phi tai chinh niém yét trén san HOSE hién nay chii yéu mang tinh ty
nguyén. Nham lap ddy khoang tréng nay, luan an khong chi hé thong hoa nén tang 1y
thuyét ma con tap trung gidi quyét cac van dé thyc tién cho khdi doanh nghiép phi tai

chinh, nhom nganh c6 dic thiu van hanh phiic tap va phét sinh luong 16n dir liéu vé



moi trudng, x4 hoi va quan tri (ESG). Cu thé, nghién ctiru hudng t6i viée lam rd cac
nhan t6 anh huong dén kha ning 4p dung BCTH, tir 46 dua ra cac dong gop thuc tién
nhu sau:

Thi nhat, luan 4n cung cap bang chimg thuc nghiém vé vai tro ctia quy dinh
phap 1y va 4p luc tir cac bén lién quan trong viée thuc ddy kha ning ap dung BCTH
cling nhu muc d6 sin sang va nhimng rao can thyuc té (nhu chi phi tuan tha, ning luc
nhan sy, ha tang cong nghé) cua cac doanh nghiép phi tai chinh tai HOSE. Két qua
nghién ctru 13 can ci dé khoa hoc truc tiép gitip Uy ban Chimg khoan Nha nuée va
cac co quan ban nganh xay dung 16 trinh chuan hoa thong tin, ban hanh cac huéng
dan k¥ thuat hodc khung phép 1y pht hop véi dic thu Viét Nam, nham thic day tinh
minh bach va nang hang thi trudng chimg khoan theo tiéu chuan quéc té.

Thir hai, thong qua két qua nghién ctru sé gitip cho cac nha quan tri doanh
nghiép phi tai chinh niém yét trén HOSE nhén thtrc dugc tinh hitu ich cia BCTH va
nhan dién dugc cac nhan td trong yéu khi chuyén d6i tir bio cdo truyén thong sang
BCTH. Bén canh d¢, tiy theo dic thu nganh nghé kinh doanh, cic doanh nghiép phi
tai chinh s& xdy dung cho doanh nghiép minh mot 1 trinh chuyén doi sang BCTH
mot cach phu hop.

Cudi cung, ndi dung ludn an co tinh khai quat nghién ctru vé cac nhan t6 anh
huong dén kha nang ap dung BCTH thong qua nhan thirc vé tinh hiru ich ctia BCTH.
N6i dung luéin 4n c6 thé 14 tai liéu tham khao quan trong cho cac nghién ctru tiép theo vé
mdi lién hé gitra BCTH va gié tri doanh nghiép, dong thoi hd tro céc t6 chiic nghé nghiép
(nhu VAA, VACPA) trong viéc thiét ké cac chuong trinh dao tao chuyén sau vé BCTH
cho kiém toan vién va ké toan vién tai Viét Nam.

7. Két ciu ciia luin an
Ngoai phan mo dau va két ludn, ndi dung cta ludn an gém 5 chuong:
Chuong 1: Tong quan nghién ciru
Noi dung Chuong 1 s& trinh bay tong quan vé tinh hinh nghién ctru trong
va ngoai nude, qua dé tac gia xac dinh dugc khoang trong nghién ciru.
Chuong 2: Co sé Iy thuyét va mé hinh nghién ctru
Noi dung Chuong 2 s& trinh bay vé khai niém lién quan dén BCTH va kha

ning ap dung BCTH va 1y thuyét nén c6 lién quan dén mé hinh nghién ciru.



Chuong 3: Thiét ké nghién ctru

Noi dung Chuong 3 trinh bay quy trinh nghién ctru, cac gia thuyét va
phuong phap nghién ctru st dung trong luan an. Phuong phap nghién ctru dinh tinh
s€ dugc trinh bay trong chuong nay.
Chuong 4: Phén tich va thio luin két qua nghién citu

No1 dung Chuong 4 trinh bay phuong phap nghién ctru dinh lugng chinh
thirc va két qua do luong cac nhén t6 anh huéng dén kha ning ap dung BCTH cua
cac doanh nghiép phi tai chinh tai HOSE.
Chwong 5: Két luin va ham y

Noi dung Churong 5 trinh bay cac két qua cua luan an di thyuc hién, déi sanh
v6i cac két qua clia cac nghién ciru trudc, tir d6 dua ra cac ham y chinh sach dé hd
trg cac doanh nghiép phi tai chinh trong viéc 4p dung BCTH. Pong thoi, nhitng han

ché ciing nhu hudng nghién ctru tiép theo ciling sé trinh bay trong chuong nay.



CHUONG 1
TONG QUAN NGHIEN CUU

Noi dung Chuong 1 s& trinh bay va tong hop tinh hinh nghién ciru trén thé gi6i
va & Viét Nam vé BCTH ciing nhu cac nhan t6 anh huong dén kha niang 4p dung
BCTH thong qua phuong phap phén tich tric lwong thu muc bang phin mém
VOSViewer 1.6.20. Qua d6, dwa trén két qua thu thap duoc, tac gia xac dinh khoang
tréng nghién ciru va huéng nghién ciru cho minh.
1.1.TONG QUAN NGHIEN CUU VE BAO CAO TiCH HQP

Tién hanh lugc khao tai liéu, luan 4n lya chon Web of Science va Scopus vi
day 1a hai co so dit liéu da nganh c6 co ché tuyén chon tap chi nghiém ngit, bao dam
chuan muc hoc thuat va han ché rui ro tir cac 4n phém kém chét lugng, pham vi bao
phu rong kém siéu dit lidu chuan hoa (tac gia, co quan, tir khoa, DOI) gitip xay dung
truy van minh bach, kiém soat tiéu chi loc va tai 1ap quy trinh theo PRISMA, dit liéu
trich dan cho phép nhan dién céc cong trinh nén tang, theo doi mdi lién hé hoc thuét
va xac dinh khoang trong nghién ctru. Viéc khai thac dong thoi hai ngudn giup bu trir
khac biét vé pham vi va nién dai, d6i chiéu két qua va khir tring 1ap, tir d6 hinh thanh
tap hop tai liéu vira toan dién vira déng tin cdy cho phan tich tiép theo. Téac gia tién
hanh lwgc khao tai liéu tir nim 2010 dén thang 8/2025 c6 tong cong 1.042 tai lidu c6
lién quan dén chu dé “BCTH”. Sau khi chon loc theo cac tiéu chi nhu ngon ngit, chi
lya chon céc tai liéu duoi dang céac bai bao, bai hoi thao, sach, chuong sach va dac
biét 1a xir Iy viéc trung lap gitra 2 co so dit liéu thi mau chinh thie duoc sir dung cho
nghién ctru 14 1.020 tai lidu. Quy trinh thu thap bang bang ching khoa hoc va tién
hanh viéc phan tich dugc thé hién nhu Hinh 1.1.

Tac gia bat dau voi bude phan tich thong ké mo ta trén 1.020 tai liéu dugc truy
xuit, nhdm cung cip cai nhin toan canh vé tinh hinh nghién ciru lién quan dén BCTH
trong linh vuc kinh té, tai chinh va ké toan. Budc phén tich nay tap trung vao céc chi
s6 co ban nhu s6 lugng bai bao, trich dan, thé loai tai lidu, tap chi va tac gia cong bo.
Sau khi nam duoc tong quan, tac gia tién hanh ap dung cac k¥ thuit nang cao hon, cu

thé 1 phan tich dong trich din va phan tich tir khoa, str dung phan mém chuyén dung
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VOSViewer 1.6.20. Muc ti€u cua cac k¥ thuat nay la gom cac tai liéu, tir khoa va tac
gia lién quan thanh cac cum (clusters). Thong qua viéc phan tich cac cum hinh thanh
nay, tac gia c6 thé xac dinh rd rang cac chi dé va hudng nghién ctru chi dao tir trude

dén nay, dong thoi thao luan va dé xuat cac hudng nghién ctru tiép theo day tiém

nang.
Chi d&: Béo céo tich hop WOS: 388
- NN S - Scopus: 654
Tim kiém Tu khoa tim kiém: ("integrated reporting')
tai ligu | Co sé dit lidu: WOS va Scopus Tong cong: 1.042
Ngay khdo sét: 31/8/2025 (n=1.042)
on neir: i WOS: 368
Sang loc Ngon ngii: English
dir liéu Loai bo: Review, Conference review, Note, Scopus: 652
nghién Erratum, Lett§r, Short survey, Data paper, Téng cong: 1.020
clru Retracted, Editorial, Report
Ao 1A . \ . (n=1.020)
Truy xuat két qua ra file Excel va loai bo
trung lap giita 2 dit liéu WOS va Scopus
Dt liéu chinh thue (n = 1.020) <«
VOSViewer 1.6.20 1.6.20
Co- Co-ciation Co-
Phén authorship . occurrence
tich . analysis .
analysis analysis
[
v
v Bibliometric analysis Cluster analysis
Thao
luan va
danh gia Phén tich ndi dung, danh gia va xac dinh khoang tréng nghién ctru

Hinh 1.1. Quy trinh nghién ciru tong quan chi d¢ BCTH
(Nguon: Tdc gid tong hop)
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Pé thuc hién viéc phan cum, tac gia sir dung phan mém VOSViewer 1.6.20 dé

phan tich téng cong 1.561 tir khoa (author keywords) tir tép dir liéu 1.020 tai liéu da

chon lgc. Quy trinh chon loc tir khoa dugc gidgi han véi dieu kién xuat hién to1 thiéu

8 1an cho thiy c6 56 tir khoa thoa mén diéu kién phan tich. Tuy nhién dé t6i vu hoa

két qua, tac gia tiép tuc ra soat va loc 26 tir khoa khong lién quan, trang lip hodc chi

dé cap dén qudc gia/khu vie di duoc ra soat va loai bo, dé lai 20 tir khéa dugc dua

vao phan tich chinh thire. Két qua truc quan hoa tir VOSViewer 1.6.20 cho thiy cac

tir khoa dwoc phan thanh 5 cum rd rét (Bang 1.1 va Hinh 1.2) thé hién 5 huéng nghién

ctru chinh lién quan dén BCTH hién nay.

Bang 1.1. Danh sach cac tir khéa va tin suét xuit hién dwa trén phén tich dong

trich din theo tir khoa

S6 lwong

Cum Cac tir khéa xuat hién Chu deé cac cum
tir khoa
Integrated reporting (1.064
s P 8 ) BCTH va tac dong cua
Financial reporting (48) ,
1 cong bo tu nguyén
5 ITIRC (56) .
(Mau do) ‘ ‘ BCTH d6i voi hiéu qua
Financial performance (36)
_ tai chinh
Voluntary disclosure (34)
Corporate social responsibility ,
(96) BCTH va mdi quan h¢
vo1 TNXH, chién lugc
2 Non — financial disclosure (24) .
5 phat trién bén viing va
(Mau xanh 1) Stakeholder engagement (51) ,
. chién lugc tich hop
Sustainable development (111) o
thong tin phi tai chinh
Integrated approach (36)
; Agency theory (78)
Institutional theory (49) BCTH va céac ly thuyét
(Mau xanh 4 N . .
Legitimacy theory (80) nén co lién quan
duong)

Stakeholder theory (55)
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So lwong

Cum Cic tir khéa xuit hién Chii dé cic cum
tur khoa
A Accountability (36) BCTH va trach nhiém
3 Governance (23) gidi trinh, quan tri
(Mau tim) o . '
Sustainability reporting (196) doanh nghiép
5 Board of directors (26) BCTH va cac nhan td
3 Corporate governance (119) anh huong dén kha
(Mau vang)
Stakeholders (29) nang ap dung BCTH

(Nguon: VOSViewer 1.6.20 output, 2025)

accountability govermance
legitima@y theory
financial performance
stakeholder theory
#
sustainabw reporting
L G institutiW , .
corporate soci@l responsibilit

integra

financialveporting

orting

voluntary@isclosure

sustainablei@evelopment
non-financial disclosure

agencyitheory

takehold t
integratedrapproach Slakenolerengagemen

corporate governance

stakeholders

board ofdirectors

Hinh 1.2. So' @ mang luéi ddng trich din theo tir khéa ciia cac tic gia

(Nguon: VOSViewer 1.6.20 output, 2025)
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overnance
accoumtability g

legitimaey theory

financial performance
stakeholder theory

sustainability reporting
institutiomal theory
integratec

financialweporting

ate.soaPl responsibilit

) _.ngporting

voluntary disclosure

sustainable@evelopment
non-financial disclosure

agencyitheory

stakeholder®engagement
integrated approach 828!

corporate governance

stakeholders

board ofddirectors ‘
|

Hinh 1.3. So dd truc quan vé thoi gian mang lwéi dong trich din theo tir khoa
cua cac tac gia
(Nguon: VOSViewer 1.6.20 output, 2025)
Can ctr vao Hinh 1.3, ¢6 thé nhan thay ring xu huéng cum mau xanh va mau
vang la cac hudng nghién ciru méi trong giai doan tir nam 2020 cho dén thang 8/2025.
Theo d6, hudng nghién ctru vé viée ap dung ty nguyén BCTH va cac nhén t6 tac dong
dén viéc ap dung BCTH dang dugc cac nha nghién ctru quan tim. Trén co s& X4c
dinh dugc 5 hudng nghién ctru tur viéc st dung cong cu VOSViewer 1.6.20, tac gia
tién hanh xem xét va dua ra nhan dinh vé tinh hinh nghién ctru vé chu dé BCTH tur
truéc dén nay nhu sau:
1.1.1. Bio cdo tich hop va tac dong cira cong bd tw nguyén doi véi hiéu qua tai chinh
Duya trén Hinh 1.2, hudng nghién ciru lién quan dén BCTH va tac dong cia
viéc cong bd tw nguyén BCTH ddi véi hiéu qua tai chinh dugc ddnh diu bang mau
d6. Str dung k¥ thuat phan tich dong trich dan tir khoa cta céc tac gia cung véi hé
thong tir khoa c6 tan suét xuat hién cao, huéng nghién ciru ndy chu yéu tap trung vao
cac khia canh sau:
Thir nhit, BCTH dugc xem 13 mot sy phat trién moi trong 1ap bao céo cua
doanh nghiép. BCTH 1a bao céo két hop cac yéu td tai chinh va phi tai chinh (nhu

chién lugc, ESG), nham cung cap céi nhin toan di¢n hon vé qua trinh tao gia tri ctia
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doanh nghiép, gitip cung cap thong tin chinh x4c va day du hon cho nha dau tu va cac
bén lién quan (Jensen & Berg, 2011; de Villiers va cong su, 2014). Adams (2015)
cling d3 chi ra rang BCTH c6 thé cai thién tinh minh bach va trach nhiém giai trinh,
dong thoi gop phan ting cudng niém tin. Tuy nhién, van ton tai nhimng tranh luan vé
mirc d6 thuc té cia BCTH trong viéc thay thé hoan toan bao céo tai chinh truyén
thong (Dumay va cong sy, 2016).

Tht hai, sy ra doi caa Hoi déng Béo cdo tich hop Qudc té (IIRC) da thuc ddy
manh mé sy phat trién cia BCTH. Theo IIRC (2013), BCTH khong chi 1a su két hop
ma con giup két ndi cac yéu tb tao gia tri dai han, tir 46 gitp cai thién hiéu qua tai
chinh va ting cudng sy tin cdy tir phia cdc nha dau tu. Cac nghién ctru (Eccles &
Serafeim, 2017; Frias Aceituno va cong su, 2012) ciing ¢3 nhan manh rang IIRC déng
vai tro quan trong trong viéc tao ra mot khung chuan muc quoc té, dugc cac cong ty
16m 4p dung rdng rai, dac bi¢t & cac nudc phat trién. Bén canh do, Flower (2015) cho
rang khung BCTH van con thiéu st trong viéc xac dinh rd rang muc tiéu, dan dén
thiéu sy thong nhit trong viéc ap dung. Vai tro ctia IIRC trong viéc phat trién BCTH
1a rat quan trong, dac biét l1a trong viéc thic déy BCTH nhu mot tiéu chuén bao céo
qudc té. Tuy nhién, ¢ BCTH thuc sy phat huy hét tiém ning ctia né, can co su cai
tién va diéu chinh thém vé mat khung tiéu chuan va muc tiéu cu thé cia BCTH.

Thit ba, mdi quan hé giita BCTH va hiéu qua tai chinh ciing 1a mot hudng
nghién ctru trong tdm. Nghién ctru thuc nghi¢m ctia Cheng va cong sy (2014) cung
Barth va cong su (2017) cho thiy BCTH gitp t6i wu hoa chién lugc va cai thién hiéu
qua tai chinh nho cung cip khung thong tin toan dién vé cac gid tri dai han. Tai An
Do, Soriya & Rastogi (2021) di phan tich dir liéu bang tir 93 doanh nghiép niém yét
(giai doan 2017-2020) va ching minh ring chat luong cong bd BCTH (do ludong qua
chi s6 IRDQI) ¢6 tac dong tich cuc dang ké dén ty suét loi nhuan trén tai san (ROA).
Tuong tu, Zaro va cong sur (2024) tim thiy méi twong quan thuan gitra BCTH va chét
luong lgi nhudn tai thi truong Brazil, phan dnh su cai thién vé tinh minh bach néi bé.
Tuy nhién, Hummel & Schlick (2016) luu ¥ rang tic dong nay khong ddng nhat, ma
phu thude chat ché vao chét luong cong bd va mirc do cam két ddi vdi cac gia tri

ESG. Nhiing két qua nay khong chi khang dinh vai tro cia BCTH trong viéc thuc day
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thay d6i quan tri noi bo vi loi ich ¢6 dong, ma con hd trg cac co quan quan 1y du bao
tac dong khi ap dung tiéu chudn ISSB trong twong lai

Thit tw, BCTH c¢6 mdi quan hé mat thiét voi viéc cong bd tw nguyén, boi BCTH
thudng yéu cau doanh nghiép cung cip nhiéu thong tin vuot ngoai pham vi bao cdo
bét budc. Melloni va cong sy (2017) nhan manh rang cac doanh nghiép c6 mirc do
cong bd tu nguyén cao thudng dé dang ap dung BCTH, st dung né nhu mot phuong
tién dé thé hién cam két ddi véi su phat trién bén virng va trach nhi¢m xa hdi. Viéc
cong bd ty nguyén BCTH gitip cac doanh nghiép ting cuong tinh minh bach, thu hut
su tin tudng tir nha dau tu va cac bén lién quan bang cach trinh bay thong tin vé chién
luoc dai han va cac yéu td phi tai chinh (Garcia-Sanchez va cong sy, 2013; Stubb &
Higgins, 2014).

Tai Viét Nam, huéng nghién ctru vé BCTH va tac dong ctia cong bd ty nguyén
BCTH ddi vé6i hiéu qua tai chinh chua co nhiéu nghién curu, chi c6 mot sb it céac
nghién ciru ¢6 hudng twong ty. Khao lugc tai lidu trén co so dir lisu KHCN quéc gia,
Google Schoolar va mot sb cac tap chi uy tin trong nudc, tac gia tim thdy mot sb
nghién ciru tiéu biéu sau:

Luu Chi Danh (2020) da phan tich thong tin tong quan dén cac chi tiéu duoc
lugng hoa cu thé, dé nhin nhan téng thé nhitng van dé lién quan dén BCTH. Nghién
ctru da so sanh dugc su khac nhau gitra BCTC, BCPTBV va BCTH, nhiing loi ich tir
BCTH ciing nhu nhan dién dugc thuc trang BCTH tai Viét Nam. Thong tin cong b da
cung cép birc tranh toan canh vé hiéu suét hoat dong cua doanh nghiép, bao gém cac
khia canh tai chinh, TNXH, quan tri va mdi trudng. Diéu ndy cho phép ngudi ding xir
Iy va phan tich dir liéu véi d6 chinh x4c cao hon. Day la mot xu hudng chién lwoc ma
cac doanh nghiép Viét Nam can ndm bét dé dap ing nhu cau thong tin ngdy cang toan
dién va dang tin cdy. Viéc nay khong chi ting cuong tinh minh bach va gép phan vao
sy phét trién 6n dinh cia thi trudng, ma con gia ting loi ich cho nha dau tu. Bao céo
nay tr¢ thanh cong cu hiru hiéu gitp doanh nghi¢p khdm phé co hoi kinh doanh méi,
bao v€ va nang cao thuong hiéu, t61 wu hoa 1gi thé canh tranh, va giam thiéu rui ro tiém
an. Vé lau dai, BCTH thuc day y thirc ctia doanh nghiép Viét Nam vé dau tu cé trach

nhi¢m, qua d6 dam bao muc ti€u phat trién bén viing cia dat nudc.
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Mot nghién ciru khac cia Duong & Thanh (2021) di xem xét quan diém vé
BCTH tir gbc do ctia nguoi 14p bdo cdo va cac bén lién quan tai Viét Nam va cho thay
rﬁng muc d6 hiéu biét vé BCTH van con han ché. Mic du nhu ciu tim hiéu vé BCTH
c6 su gia ting nhung da s6 doanh nghiép Viét Nam van chwa nam bat duoc diy du
loi ich va quy trinh trién khai cta loai bao cdo ndy. Vi viy, viéc ting cudng cung cap
kién thtrc va hd trg chuyén moén thong qua cac chuong trinh nhu dao tao, hoi thao, va
huan luyén 1a rat quan trong. Chinh thyc té nay da dinh huéng cho nhiéu nghién ciru
sau do, tap trung khai thac cac nhan td tac dong dén su tiép nhan BCTH tai cac cong
ty niém yét.

Vi pham vi 14 200 cong ty niém yét tai Viét Nam nam 2017, Cuong va cong
su (2022) da thyuc hién nghién ctru nham xac dinh mirc d6 tuong thich cia BCTN vo1
céc yéu cau ciia BCTH va kham pha nhiing yéu to tac dong lén sy twong thich d6. Pé
do ludng, cac tac gia da phat trién mot thang do cong bd thong tin dugc thiét 1ap dua
trén cac nguyén tic va yéu té noi dung cua Khung IIRC. St dung chi s nay, nghién
ctru do luong mirc 6 BCTN cila cac cong ty niém yét tai Viét Nam bao gom céc yéu
t6 noi dung theo yéu cau cta [IRC. Phat hién tir nghién ctru cho théiy, muc do tiét 1o
thong tin theo chuan IIRC cua cac doanh nghiép niém yét Viét Nam dat trung binh
khoang 43%. Ngoai ra, mic do cong bd nay c6 mbi lién hé twong quan thuan véi cac
ddc diém nhu nganh nghé san xuat, sy doc 1ap cua HPQT, ty 1é s& hitu cua nudc
ngoai va nha nudc, chat luong dich vu kiém todn, va quy mo tai san cta cong ty.

Mot s6 nghién ctru cling da nhan manh réng, viéc ap dung BCTH tai Viét Nam
chu yéu gidi han ¢ céc tap doan 16n hodc cac doanh nghiép niém yét. Piéu nay la do
nhiing doanh nghiép nay phai chiu ap luc 16n hon tir nha déu tu va cac co quan quan
Iy trén TTCK. Nguyén Thanh Hiéu (2017) di chi rd nhimng kho khan khién viéc ap
dung BCTH tai Viét Nam khong dé dang. Cac 1y do chu yéu bao gom hé thdng quan
tr1 thong tin ndi bo chua duoc chuan bi ky ludng; thyc trang nhiéu doanh nghiép chi
1ap BCTN d¢é lay giai thuong hodc tuan tha ma khong co dong luc sdu sic; su e ngai
cong bd qua nhiéu chi tiét vi lo s anh huong dén lgi thé canh tranh; khuon kho huéng
dan ctia IIRC con so luge; chi phi hanh chinh ting cao; ning luc chuyén mén cua doi
ngil 14p béo céo con han ché; va sd luong cong ty kiém toan du kha niang kiém toan

BCTH khong nhiéu.
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Nghién ctru gan ddy nhat cua Tran Thi Dy & Bui Thi Ngoc (2025) da tap trung
vao thuc trang 1ap BCTH tai Viét Nam. Cac tac gia da st dung phuong phap dinh
tinh, thong ké va phan tich ni dung, dva trén khuon kho IIRC, dé khao sat 144 doanh
nghiép niém yét trén thi trudng chimg khoan. Nhém nghién ciru di do luong mirc do
1ap BCTH theo 8 noi dung cét 161 bang thang do Likert 5 mirc d6 nham danh gia trinh
trang 1ap bao céo. Két qua cho thiy thuc trang 1ap BCTH trong cic doanh nghiép
niém yét chua dong déu va mac do trinh bay con thap. Cu thé, hiu hét cac doanh
nghiép déu da 1ap noi dung tong quan vé t6 chirc va moi truong kinh doanh. Tuy
nhién, cac ndi dung con lai nhu quan tri cong ty, mé hinh kinh doanh, rti ro va co
hoi, chién luoc va phan bd ngu@)n luc, hiéu suit hoat dong va trién vong déu c6 muc
do trinh bay chua cao. Pac biét, noi dung vé co so trinh bay bao cdo la ndi dung it
duoc doanh nghiép niém yét & Viét Nam quan tim trinh bay nhat.

Nhu vy, cac nghién ctru tién dé da thiét 1ap nén tang 1y thuyét vé BCTH va
danh gia tic dong cua viéc cong bd tu nguyén dén hiéu qua tai chinh. Tuy nhién, méi
quan hé ndy van chua dat duoc sy dong thuin théng nhat do két qua thuc nghiém con
phan tan va phirc tap. Pang chii ¥, phan 16n cac bang ching hién nay duoc ghi nhén tai
cac nén kinh té phat triénnoi c6 hé thong dit liéu minh bach va khung phép 1y hoan
thién. Nguoc lai, tai cic qudc gia dang phat trién, hudng nghién ctru nay con han ché
do nhiing rao can dac thu nhu chi phi thuc thi, trinh d§ nhan lyc va tinh minh bach cta
hé théng thong tin. Su thiéu hut dit liéu thuc nghiém trong bdi canh cac nén kinh té
méi ndi chinh 1a dong luc dé tac gia thuc hién nghién ctru nay tai thi truong Viét Nam.
1.1.2. Bao c4o tich hop va méi quan hé véi trach nhiém xi hoi, chién lwgc phat
trién bén virng va cong bo thong tin phi tai chinh

Can cr vao Hinh 1.2 thi hudng nghién ctru vé BCTH va mdi quan hé véi trach
nhiém x3a hoi (TNXH) - CSR, chién lugc phat trién bén viing (PTBV) va cong bd
thong tin phi tai chinh c6 mau xanh 14. Bang k¥ thuat phan tich dong trich dan theo
tir khoa cua cac tac gia va hé thdng cac tir khoa vé6i tan suat xuat hién 16n thi huéng
nghién ctru nay tap trung vao céac khia canh:

Thr nhat, BCTH 1a mot cong cu thiét yéu dé cic doanh nghiép nang cao

TNXH va cai thién quan 1y rui ro. Eccles & Krzus (2010) khang dinh BCTH cho phép
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hop nhét thong tin tai chinh va phi tai chinh, tao 13p blrc tranh hoat dong toan dién
nham ciing c¢b niém tin ciia cac bén lién quan thong qua tinh minh bach vé méi truong
va x4 hoi. Pong quan diém, Adams (2015) ciing Cheng va cong sy (2014) nhan manh
rang viéc 1ong ghép cac yéu t6 ESG vao quy trinh ra quyét dinh gitip doanh nghiép
kiém so4t rui ro va thiic day phat trién bén virg. Tuy nhién, Udofia & Oboh (2025)
cung cap mot goc nhin phan bién tai thi truong Nigeria khi chi ra rang, du hiéu qua
hoat dong thuc déy viéc 1ap BCTH, nhung cac hoat dong CSR lai co6 tac dong ti€u
cuc va 1am suy yéu mdi lién hé nay. Nhimg phat hién d6i 1ap nay cho thay chién luoc
trién khai BCTH chiu sy chi phdi phiic tap bdi cac quyét dinh vé CSR va hiéu qua
ndi tai cua doanh nghiép.

Thir hai, BCTH déng vai trd then chdt trong viée thiic day chién luge PTBV
cua doanh nghi¢p, dac biét 1a thong qua viéc minh bach hoa thong tin phi tai chinh
va gin két cac yéu t6 ESG vao chién lugc kinh doanh. Céc nghién ctru cia Adams
(2015), Perego va cong su (2016), Churet & Eccles (2014) dong nhat cho rang BCTH
gitip doanh nghiép quan trj rii ro ESG hiéu qua va tdi vu hoa quy trinh bao céo bén
vitng. Cong cu ndy con hd trg ciing ¢ niém tin cua cac bén lién quan (Bernardi &
Stark, 2018), nang cao hi¢u suét chién luoc (Garcia-Sanchez va cong sy, 2020) va
thu hut cac nha dau tu cé trach nhiém (Camilleri, 2018). Tham chi, viéc bat budc
cong bd thong tin PTBV con duoc ching minh 1a gitp cai thién tinh minh bach va
hiéu suét hoat dong (Ioannou & Serafeim, 2017). Tuy nhién, mot ludng quan diém
phan bién chi ra ri ro khi BCTH bi str dung nhu mét cong cu truyén théng thuan tiy
thay vi phan anh chién luoc thuc chat, do nhirng rao can trong viéc hién thuc hoa céac
cam két (Flower, 2015; Ahmed Haji & Anifowose, 2016). Tém lai, hi€u qua cua
BCTH trong quan tri rai ro va PTBV phu thudc méat thiét vao mirc do cam két cua
ban lanh dao va su tham gia cta cac bén li€n quan.

Tai Vi¢t Nam, hudng nghién cuu tryc tiép vé BCTH va mbi quan hé voi
TNXH, chién lugc PTBV va cung cép thong tin phi tai chinh con han ché. Hién tai,
cac nghién ctru chii yéu dé cap dén tinh hinh cong bd thong tin phi tai chinh ctia cac
doanh nghiép niém yét va viéc ning cao minh bach coéng bd thong tin phi tai chinh

(Nguyén Hiru Cudng & Nguyén Thi Giang Tién, 2022; Duong Hoang Ngoc Khué,
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2023; Pang Thi Hong Ha va cong su, 2024 ); cac nhan t6 anh huong dén cong bd
BCPTBYV (Tuan va cong su, 2019; Trinh Hiru Luc & Tang Thanh Phudc, 2019). Do
do6, day cling dugc xem 1a nhitng nghién ctru tién dé dé danh gia kha nang chuyén doi
sang moO hinh BCTH tai Viét Nam.

Nhu vay, tir két qua ctia nhitng nghién ctru trén cho thiy diém twong dong cua
BCTH véi cac BCTNXH, BCPTBV d6 1a viéc bén canh doanh nghiép can cong bd
nhitng thong tin tai chinh thi nhitng thong tin phi tai chinh ciing rit quan trong, né
gitip cho doanh nghiép cling nhu cac bén lién quan nam rd hon vé dic diém hoat dong
ctia cac doanh nghiép. Loi ich ciia viéc cong bd cac thong tin phi tai chinh 1a thay rd
thong qua két qua cic nghién cru nay, nhung viéc tich hop né nhu thé nao, doanh
nghiép c6 lgi dung viéc cong bd thong tin trén BCTH dé danh bong tén tudi cia minh
hay khong 14 van dé con bo ngo, cac chuyén gia trong linh vuc BCTC can c6 nhiing
khuén mau phi hop véi ting linh vuc kinh doanh dé hudng dén viéc cong bd thong
tin BCTH khéach quan va chinh x4c nhét.

1.1.3. Bio céo tich hop va cac Iy thuyét nén cé lién quan

Can ¢t vao Hinh 1.2 thi hudng nghién ctiru vé BCTH va Iy thuyét nén c6 lién
quan c6 mau xanh dwong. BCTH dugc nghién ctru thong qua nhiéu 1y thuyét nén
tang, bao gom 1y thuyét dai dién, 1y thuyét thé ché, 1y thuyét tinh hop phap, va Iy
thuyét cac bén lién quan, mdi 1y thuyét mang dén mot goc nhin khac nhau vé 1y do
doanh nghiép 4p dung BCTH. Bing k¥ thuét phan tich dong trich dan theo tir khoa
clia cac tac gia va hé thong cac tir khoa véi tan suat xuat hién 16n thi hudng nghién
clru nay tap trung vao cac khia canh nhu:

Thir nhét, Ly thuyét dai dién (Agency Theory) tip trung vao méi quan hé gitra
ngudi chit s¢ hitu (principal) va nguoi dai dién (agent). Trong bdi canh doanh nghiép,
cac c¢b dong la chi s¢ hitu, va cac nha quan 1y 1a ngudi dai dién. Ly thuyét ndy nhan
manh viéc giai quyét cac xung dot loi ich gitta hai bén va giam thiéu cac van dé
"thong tin bat can xtng" (information asymmetry) ma nha quéan 1y c6 thé loi dung dé
t6i wru hoa loi ich ca nhan. Cac nghién ciru vé BCTH theo 1y thuyét dai dién nhan
manh ring BCTH c6 thé lam giam xung d6t giita c6 dong va nha quan Iy thong qua

viéc minh bach héa thong tin, tir d6 tdng cudng trach nhiém giai trinh va giam rui ro
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tir cac quyét dinh quan tri thiéu minh bach (Frias-Aceituno va cong sy, 2014). Pong
thoi, rang BCTH gitip giam thiéu chi phi dai dién bang cach cung cip cai nhin toan
dién vé ca yéu to tai chinh va phi tai chinh, giup c6 dong c6 thong tin ddy di hon dé
danh gia quyét dinh quan 1y (Cheng va cong su, 2014; Jensen & Meckling, 1976).

Thit hai, Ly thuyét thé ché (Institutional Theory) giai thich cach thic cac quy
tac, chuan muc va ky vong tor moi truong anh hudng dén hanh vi t6 chac. Theo
DiMaggio & Powell (1983), doanh nghiép 4p dung BCTH khéng chi dé t6i wu hoa
loi ich kinh t& ma con nham dap tmg cac ap luc thé ché chinh thic (phap luit, quy
dinh) va phi chinh thurc (chuén muc xa hdi). Viéc thuc thi BCTH duoc xem 1a mot
chién lugc thich nghi thé ché, giup doanh nghiép duy tri tinh hop phap (legitimacy)
trong boi canh céc to chitc quéc té nhu IIRC va thi trudng toan cau ngay cang doi hoi
cao vé tinh minh bach. Bo sung cho quan diém nay, Scott (2001), Higgins va cong su
(2014) ciing nhan manh rang sy chuyén d6i sang BCTH 14 phan tng tat yéu trude cac
ap lyc tir nha quan 1y, cac co quan 1ap phap va chuan myc nganh vé trach nhiém bén
vitng. Nhu vay, BCTH déng vai tro 14 cong cu dé doanh nghiép hai hoa héa hoat dong
béo cao v&i nhiing thay doi trong moi truong thé ché hién dai.

Thir ba, Ly thuyét tinh hop phap (Legitimacy theory) gia dinh rang doanh
nghiép ton tai dua trén mot “hop déng x4 hoi” va ludn nd lyc dam bao cac hoat dong
ctia minh phi hop véi hé thong gia tri, chuan muyc chung. Trong bdi canh d6, BCTH
trg thanh cong cu chién luoc dé duy tri hodc khoi phuc tinh hop phép théng qua viée
cong bd minh bach cac khia canh ctia ESG. Theo Suchman (1995) va Lindblom
(1994), viéc cong khai cac cam két loi ich cong dong qua BCTH giup doanh nghiép
cting ¢ hinh anh va niém tin trong mat céng chiing. Deegan (2002) bo sung rang cac
b4o c4o ndy 1a phuong tién dé doanh nghiép ching minh sy déng nhat giita hanh vi
t6 chirc va ky vong xa hdi. Dac biét, Mathews (1993) nhan manh vai tro ctia béo céo
phi tai chinh nhu mot co ché tai khang dinh tinh hop phap, gitp t6 chirc ing pho véi
cac khung hoang niém tin hodc bé bi méi trudng. Nhu vay, BCTH khong chi 1a kénh
cung cap thong tin tai chinh ma con l1a giai phap quan tri danh tiéng, gitp doanh
nghi¢p duy tri sy thtra nhan cia xa héi ddi v6i sy ton tai ciia minh.

That tu, Ly thuyét cac bén lién quan (Stakeholder theory) khang dinh ring sy



21

thanh cong bén vitng ctia doanh nghiép phu thudc vao kha ning quan tri mdi quan hé
va dap tmg ky vong cua nhiéu nhém dbi twong khac nhau, thay vi chi tip trung vao
loi ich c6 dong. BCTH dong vai trd 1 co ché then chdt dé thue thi Iy thuyét nay bang
cach cung cap thong tin da chiéu cho nha du tu, nhan vién, khach hang va cong
ddng. Theo Freeman (1984), viéc duy tri su gan két voi cac bén lién quan 1a diéu kién
tién quyét cho sy phat trién dai han, trong d6 BCTH 14 c6ng cu minh ching cho cam
két nay. Tiép nbi quan diém d6, Donaldson & Preston (1995) nhan manh BCTH gitp
thiét 1ap su hai hoa vé loi ich giita cic nhom, trong khi Michelon va cong su (2015)
chi ra rang viéc cong bo toan dién cac hoat dong CSR va yéu td ESG giup cac bén
lién quan c6 co sé dua ra quyét dinh chinh xac hon. Tém lai, BCTH khong chi ting
cuong tinh minh bach ma con thac déy niém tin va su ung ho chién luogc tir toan bod
h¢ sinh thai cia doanh nghiép.

Tai Viét Nam, cac nghién ctru vé BCTH va cac 1y thuyét nén c6 lién quan ciing
d3 duoc nha nghién ciru quan tim va dé cip trong cac nghién ciru vé chu dé tuong tur
vé BCTH. Cu thé c6 thé ké dén mot sb cac nghién ctru tiéu biéu nhu:

Nghién ctru ciia Nguyén Thi Thu Hang (2019) d4 van dung cac 1y thuyét nén
gom 1y thuyét tinh hop phap, 1y thuyét cac bén lién quan, 1y thuyét tin hiéu, 1y thuyét
dai dién, 1y thuyét hanh vi du dinh dé 1am co s giai thich cho cac nhan té anh hudng
dén ap dung BCTH tai cac doanh nghiép niém yét trén thi truong chiing khoan Viét
Nam. Bén canh d6, nghién ctru ctia Anh va cong su (2024) ciing sir dung 1y thuyét
hanh vi ¢6 du dinh, 1y thuyét cac bén lién quan va 1y thuyét TAM dé danh gia cac
nhan t6 anh huéng dén kha nang ap dung BCTH tai cac doanh nghiép niém yét Viét
Nam.

Nhin chung, kha ning 4p dung BCTH c6 thé duoc 1y giai dwa trén cac 1y thuyét
nén khac nhau va tuy thudc nhu cau cua doanh nghiép trong vi¢c cai thién trach nhi¢m
giai trinh, tuan thi ap luc thé ché, tinh hop phap va duy tri mbi quan hé bén viing véi
cac bén lién quan.

1.1.4. Bao cao tich hgp va trach nhiém giai trinh, quan tri doanh nghiép

Can ¢t vao Hinh 1.2 thi huéng nghién ctru vé BCTH va trach nhiém giai trinh,

quéan tri doanh nghiép c6é mau tim. Muyc tiéu cia BCTH la cung cap thong tin toan

dién vé cach doanh nghiép tao ra gia tri theo thoi gian, bang cach két hop cac yéu td
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tai chinh va phi tai chinh, nham cai thién tinh minh bach va trach nhiém giai trinh dbi
v6i cac bén lién quan. Do vdy, bang k¥ thuit phan tich dong trich dan theo tir khoa
clia cac tic gia va hé thong cac tir khoa véi tan suat xuat hién 16n thi hudng nghién
clru nay tap trung vao cac khia canh nhu:

Thir nhit, BCTH 1a cau ndi gitp ting cudng sy minh bach va trach nhiém cia
doanh nghiép ddi v6i cac bén lién quan. Adams (2017) d4 chi ra doanh nghiép khong
chi c6 trach nhiém bao cdo vé cac két qua tai chinh ma con phai trinh bay rd rang cac
hoat dong ctia minh anh huéng nhu thé nao dén xa hoi, moi truong, va cac bén lién
quan khac. Eccles & Krzus (2010) da chi ra ring BCTH c¢6 thé 1am ting cudng tinh
minh bach, qua do thuc déy trach nhiém gidi trinh ctia doanh nghiép. Bén canh do,
BCTH 14 mét cong cu manh mé giup doanh nghiép minh bach hoa cac quyét dinh
chién lugc va hanh dong ctia minh ddi véi cac bén lién quan, dac biét 1a trong boi
canh gia ting ap luc tir nha dau tu vé tinh bén viing va ESG (de Villiers va cong su,
2014; Correa Ruiz, 2013). Hon thé nita, BCTH khong chi thiic day trach nhiém giai
trinh ma con tang cuong sy tuong tac gitta doanh nghi¢p va cac bén lién quan nhu
minh bach hoa cac quyét dinh cua minh va tao ra mot moi quan h¢ ddi thoai hiéu qua
hon véi cac bén lién quan, tir nha dau tu, nhan vién dén khach hang va cong dong
(Rinaldi va cong su, 2018).

Thit hai, BCTH va quan tri doanh nghiép c6 mdi quan hé twong hd chit chg,
dic biét trong bdi canh cac yéu cau vé tinh minh bach va trach nhiém giai trinh ngay
cang khat khe. Eccles & Krzus (2010) khang dinh BCTH néang cao hiéu qua QTDN
bang cach thiét 1ap su lién két giira cac quyét dinh tai chinh va phi tai chinh, budc cac
nha quan 1y phai can bang giita myc tiéu ngan han va chién luoc tao gia tri bén ving
trong dai han. V& khia canh giam sat, Jensen & Berg (2011), Bernardi & Stark (2018)
chi ra rang BCTH cai thién nang lyc kiém soat cac yéu té ESG, tir d6 t6i vu hoa chat
luong quyét dinh quan tri. Twong dong voi quan diém nay, bao céo cia KPMG (2017)
trén cac thi trudng chimg khoan 16n cho thiy viéc thue thi BCTH 1a minh chtg cho
mot hé théng quan tri wu vi¢t, dac bi¢t trong cong tdc quan tri rui ro va tuan thu cac
chuan muc quéc té. Cac doanh nghiép cung cdp BCTH véi do chi tiét cao thuong s

hiru co ché giam sat noi bo manh mé va ciu tric quan trj chit ché hon. Do d6, BCTH
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khong chi don thuan 1a cong cu cong bd thong tin ma con 1a co ché thuc day kiém soat
noi b, gitp giam thiéu rii ro quan tri va cac sai pham vé quy (Zhou va cong s, 2017).

Nghién ctru vé BCTH va trach nhiém giai trinh, cung v61 cac khia canh hién
dai ctia quan tri doanh nghiép, dang 1 xu hudng toan cau nhung van con kha méi meé
va chua phat trién manh tai Viét Nam. Mic du cac doanh nghiép niém yét da c6 nhitng
bude tién trong viéc tuan thii cic quy dinh vé cong bd thong tin va quan tri doanh
nghiép truyén thdng, cac nghién ctru chuyén sau, c6 hé théng va ap dung BCTH tai
Viét Nam van con khé han ché. Sy han ché nay tao ra mot khoang tréng hoc thuat
16n, khong chi gidi han kha nang hiéu rd ma con can trd viéc dé xuét chinh sach thuc
day doanh nghiép ap dung cac phuong phap quan tri va cong bd thong tin toan dién,
bén viing.

Viéc ap dung BCTH mang lai nhiéu loi ich thiét yéu cho doanh nghiép, vuot
xa khuon khé bao cdo truyén théng. BCTH khéng chi tao diéu kién cho sy minh bach
va trach nhiém giai trinh da chiéu ma con gitp cac doanh nghiép ti wu héa viéc quan
Iy rai ro, cai thién hiéu qua quan tri va xay dung niém tin viing chéc tir cac bén lién
quan. Cac nghién ctru qudc té déu chi ra raing BCTH cho phép doanh nghiép giai trinh
mot cach toan dién cac thong tin vé qua trinh tao ra gia tri, tir 46 dap tng nhu cu cta
nhiéu bén lién quan nhu nha dau tu, co quan quan 1y nha nude, khach hang va nguoi
lao dong. Mic du tai mot s6 nén kinh té, viéc cung cp cac thong tin gii trinh nay 1a
diéu bit budc, viéc quan trong trong bdi canh Viét Nam 1a can phai nghién ctru va chi
ra nhitng wu diém khi doanh nghiép tich cuc cong bd cac thong tin ndy. Diéu nay s&
1a dong luc then chét dé gia ting viée tw nguyén cong bd thong tin thong qua BCTH,
thu hep khoang cach giita yéu cau phap 1y ti thiéu va thyc tién quan tri tot nhét.
1.1.5. Bio c4o tich hop va cac nhén t6 anh hwdng dén viée ap dung BCTH

Cin ctr vao Hinh 1.2 thi huéng nghién ctru vé BCTH va cac nhén t6 anh huong
dén viéc ap dung BCTH c¢6 mau vang. Viéc ap dung BCTH chiu anh hudng bai nhiéu
nhan t4, bao gdm vai tro ctia hoi dong quan tri (Board of directors), hé théng quan tri
doanh nghiép (Corporate governance), va cac bén lién quan (Stakeholders). Bang k§
thuat phan tich dong trich din theo tir khoa ctia cac tac gia va hé thong cac tir khoa

véi tan suat xuat hién 16n, c6 thé nhan thay hudéng nghién ctru nay dugc phat trién
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trén nén tang cua cac 1y thuyét cha dao nhu 1y thuyét dai dién, 1y thuyét cac bén lién
quan, 1y thuyét tinh hop phap va 1y thuyét thé ché, qua do giai thich dong luc ciing
nhu co ché thiic ddy doanh nghiép 4p dung BCTH.

Tht nhét, nhiéu nghién clru nhan manh vai trd cua HDPQT trong viéc dinh hinh
chién luoc va dam bao chit luong céng bd BCTH. Dudi goc do 1y thuyét dai dién,
HPQT duogc xem 13 co ché giam sat nham giam thiéu xung dot loi ich giita nha quan
1y va c6 dong, ddng thoi nang cao tinh minh bach cua thong tin cong bd. Cac bang
chtng thuc nghiém cho thiy sy da dang cia HPQT vé chuyén mon, kinh nghiém
qudc té va dic biét 1a gidi tinh c6 tac dong tich cuc dén kha ning ap dung BCTH
(Frias Aceituno va cong su, 2012; Vitolla va cong su, 2019). Theo ly thuyét cac bén
lién quan, su da dang trong HPQT gitp doanh nghiép phan anh t6t hon loi ich cua
cac nhom lién quan khac nhau trong qua trinh ra quyét dinh. Trong d6, sy hién dién
ctia nir giéi trong HPQT thudng gin voi mirc d6 quan tAm cao hon dén cac van dé
trach nhiém xa hoi va phat trién bén viing (Rao va Tilt, 2015; Kilig va Kuzey, 2018;
Liao va cong su, 2015). Bén canh yéu t6 nhan sy, ciu tric quan tri vdi co ché giam
sat chit ch& va sy tham gia cua cic Gy ban chuyén trach ciing gop phan ciing cd tinh
minh bach va dd tin cdy cta thong tin trong BCTH (Zhou va cong su, 2017; Frias-
Aceituno va cong su, 2014). Tuy nhién, mét sd nghién ciru cho rang quy mé HPQT
c6 thé tao ra hiéu tmg hai chiéu, quy mo 16n mang lai sy da dang vé goc nhin nhung
cling c6 thé 1am giam hiéu qua ra quyét dinh trong qua trinh trién khai BCTH (Saeed
& Sarea, 2021). Piéu nay cho thay dic diém ciia HDQT khong chi lién quan dén trach
nhiém giai trinh ma con phan anh ning luc quan tri chién lugc va quan 1y ri ro bén
virng cua doanh nghiép.

Thir hai, viéc 4p dung BCTH con chiu anh huong dang ké tir hé théng quan tri
doanh nghiép. Theo 1y thuyét thé ché, cac chuan muc quan tri va co ché gidm sat
trong t6 chirc dong vai trd quan trong trong viéc dinh hinh hanh vi cong bd thong tin
ctia doanh nghiép. Mot hé thdng quan tri doanh nghiép hiéu qua, voi co cdu td chirc
rd rang nhu HDPQT, uy ban kiém toan va cac co ché kiém soat ndi bd, duge xem 1a
diéu kién quan trong dé thuc day viéc tich hop thong tin tai chinh va phi tai chinh

trong BCTH (de Villiers va cong sy, 2014). Dudi goc do 1y thuyét tinh hop phap,
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viéc 4p dung BCTH gitip doanh nghiép cung ¢ tinh hgp phap trong hoat dong kinh
doanh théng qua viéc minh bach héa cac tac dong kinh té, x3 hoi va méi trudng. Cac
nghién ctru cling chi ra réng chit luong quan tri ndi1 bg va hé¢ théng kiém soat hiéu
qua gitp doanh nghiép ting cuong cam két ddi véi cac muc tiéu phat trién bén viing
va quan 1y rui ro dai han (Jensen & Berg, 2011). Dong thoi, co ché giam sat tir cac
bén lién quan trong hé thong quan tri doanh nghiép ciing gop phan thuc day qué trinh
1ap BCTH va nang cao muc do tin ciy cta bao cao ddi véi nha dau tu (Lee & Yeo,
2015). Do d6, quan tri doanh nghiép dugc xem 1a nhan t6 nén tang gitp doanh nghiép
thuc hién BCTH mét cach hiéu qua va toan dién.

Thu ba, ap luc tir cac bén lién quan dugc xac dinh 1a dong luc chu dao thic
day doanh nghiép thuc thi BCTH. Theo 1y thuyét cac bén lién quan, doanh nghiép
can dap Gmg ky vong cua nhiéu nhom loi ich khac nhau nhu c6 dong, nha dau tu,
khach hang, cong dong va co quan quan Iy. Trong bdi canh thi truong ngdy cang quan
tam dén cac yéu té ESG, cac nha dau tu to chirc dong vai trd tién phong trong viéc
thic ddy doanh nghiép cong bd thong tin bén virng (Frias-Aceituno va cong su, 2014;
Garcia-Sanchez va cong su, 2016). Pong thoi, dudi goc do 1y thuyét hop phap, doanh
nghiép str dung BCTH nhu mot cong cu nham duy tri tinh hop phap va cung cb hinh
anh thuong hi¢u trudc xa hoi (Adams, 2015; Du & Vieira, 2012). Bén canh ap luc tr
thi truong, khung phap 1y va cac quy dinh ctia co quan quan 1y cling tao ra suc ép
dang ké dbi v6i viéc minh bach héa thong tin (Kilic & Kuzey, 2018). Ngoai ra, ap
lwe ndi bd tir nhan vién va van hoa to chirc hudng t6i phat trién bén virng ciing gop
phan thuc day ban ldnh dao ting cudng cong bd thong tin xa hoi va moi trudng (Lee
& Yeo, 2015). Téng hoa céac ap luc tir yéu cau phap 1y, ky vong xa hoi va nhu cau
ctia nha dau tu d3 tao ra dong lyc quan trong thic ddy doanh nghiép nang cao chat
lugng cong b thong tin trong BCTH

Bén canh quan tri doanh nghié€p va ap luc tir cac bén li€n quan, cac dac tinh
ndi tai nhu quy mo, kha ning sinh 10i va cau tric so hitu 1a nhitng bién s6 quan trong
thuong duge xem xét trong mdi lién hé voi BCTH. Tuy nhién, cic bang ching thuc
nghié¢m vé tac dong cua cac yéu td nay van chua dat duoc su dff)ng nhat. Cu thé, trong

khi Kurniawan & Wahyuni (2018) chi ra quy md doanh nghiép c6 tac dong tich cuc
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dang ké nhung ap luc bén lién quan lai c6 anh hudng tiéu cuc, thi Lasdi & Oematan
(2021) lai phti nhan vai tro ciia ca ap luc bén lién quan 13n kha nang sinh 1oi. Mic du
ton tai nhitng két qua dbi 1ap, quy mo doanh nghiép va dic diém HPQT (dic biét 1a
tinh doc 1ap) van duoc phan 16n cac nghién ctru khang dinh 1a nhan t6 thic day thuc
thi BCTH (Mawardani & Harymawan, 2021). Do viy, bat chip su khac biét vé vai
trd clia cac bién sb noi tai, cac nghién ciru déu thdng nhit rang ap lyc da chiéu tir cic
bén lién quan, phat sinh tir ca khung phap 1y 13n ky vong x3 hoi vé tinh minh bach
chinh 13 dong luc cbt 18i dinh hinh chién lugc cong b thong tin ctia doanh nghiép.

Tai Viét Nam, cac nghién ctru vé BCTH con han ché do day la mo hinh bao
c4o m&i voi nhiéu rao can vé nang luc thuc thi. Tuy nhién, cac thuc nghiém budc dau
da xé4c dinh duge nhoém nhan t6 da chiéu tac dong dén muc do ap dung BCTH tai cac
doanh nghiép niém yét. Cu thé, Nguyén Thi Thu Hang (2019) da xac dinh quy md
doanh nghiép, so hitu quéan 1y, chat lugng kiém toan va dau tu nudc ngoai 1a cac dong
luc thuc ddy quan trong. Tiép can ¢ pham vi rong hon, Pham My Quyén & Nguyén
Quang Huy (2021) bd sung cac yéu té vi mé nhu hé thong phap 1y, vin héa va gido
duc nghé nghiép, bén canh cac nhan t6 ndi tai nhu cau tric von va kha nang sinh 101.
Pang chu ¥, nghién ctru ciia Anh va cong su (2024) dudi goc dd cong nghé cho thay
tinh hitu ich va tinh d& st dung cia BCTH ciing déng vai trd quyét dinh dén hanh vi
ap dung. Tong hop tir cac nghién ciru, quy mé doanh nghiép va ap luc tir cac bén lién
quan duoc xac nhan 1 nhitng nhan t6 xuyén sudt, dinh hinh xu hudng cong bd BCTH
trong 10 trinh hoi nhap kinh té toan cau cua doanh nghi¢p Viét Nam

Nhu vy, s6 luong cac nghién ctru vé kha ning ap dung BCTH tai cac doanh
nghiép ngay dang dugc gia ting cho thiy tim quan trong cua viéc 4p dung nd trong
vi€c van hanh cua doanh nghiép. Co rat nhiéu nhan t6 dugc dé cap dén trong cac boi
canh nghién ctru tai nhidu nén kinh té, nganh nghé kinh doanh khac nhau nhung théng
qua viéc tong quan tai liéu nghién ctru thi d chi ra c6 mot sé nhém nhan t6 chinh
nhu quan diém va dic diém ciia nha quan 1y, quy dinh phap 1y, 4p luc tir cac bén lién
quan, quy mo doanh nghiép va kha nang sinh 161. Pay cling 1a mot hudng nghién ctru

moi, phtt hop véi bdi canh tai nén kinh té Viét Nam trong luc s6 lwong doanh nghiép
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ap dung BCTH chua nhiéu ciing nhu chua c6 nhiéu nghién ciru lién quan dén hudng
nghién clru nay.

1.2.TONG QUAN NGHIEN CUU VE CAC NHAN TO ANH HUONG PEN
KHA NANG AP DUNG BAO CAO TiCH HQP

Lién quan dén BCTH, nhiéu cong trinh da duoc tién hanh nham nhan dién cc
nhan t6 anh huong dén kha ning ap dung loai bao céo nay. Cac nghién ciru ndy duoc
thuc hién tai nhiéu quéc gia va theo dac diém nganh nghé kinh doanh khéc nhau, va
tat ca déu dan dén két luan réng viéc trién khai BCTH s& bi tac dong boi mot s6 nhan
t6 cot 18i.

1.2.1. Cac nghién ciru trén thé giéi

Chu dé vé cac nhéan to anh huong dén kha ning ap dung BCTH tai cac doanh
nghiép niém yét da dugc nghién ctru rong rai trén thé gidi. Tac gia da tién hanh xem
xét va luoc trich mot sb nghién ctru tiéu biéu 1am co sé cho viéc xac dinh cac nhan
t6 nay. [Xem Phu luc 1]

Nghién ctru cua Frias-Aceituno va cdng su (2013) duoc thuc hién nham muc
dich kiém tra anh hudng cua hé thong phap luat, mot trong nhitng yéu té thé ché quan
trong nhat d6i voi viéc ap dung BCTH. Van dung 1y thuyét thé ché 1am co sé, cac tac
gia da stir dung phuong phap hdi quy logistic cho dit liéu bang, phan tich mau khong
can bang gém 750 cong ty qudc té trong giai doan 2008—2010. M6 hinh tip trung vao
cac bién thé ché nhu co s& chuan muc qudc gia, chi s6 hiéu qua phap luat va chi sb
luat phap, bén canh cac bién kiém soéat dic diém doanh nghiép (quy mé, kha ning
sinh 101, nganh nghé...). Két qua thuc nghiém cho thay bdi canh thé ché dong vai tro
quyét dinh; cu thé, cac doanh nghiép tai cac quéc gia theo hé¢ théng Luat Dan su hoac
c6 chi s6 thuong ton phap luat cao thuong cé xu huéng ap dung BCTH véi pham vi
cong bd rong rai hon. Tiép ndi huéng nghién ctru ndy, Frias-Aceituno va cong su
(2014) mé rong pham vi phén tich cic nhan t6 anh hudng dén BCTH dua trén nén
tang ciia bon 1y thuyét gom 1y thuyét dai dién, 1y thuyét tin hiéu, 1y thuyét chi phi
chinh tri va 1y thuyét chi phi doc quyén. Véi mau quan sat gdm 1.590 cong ty quoc
té (2008 — 2010), nhom tac gia chi ra ring quy mé va kha ning sinh 16i c6 tac dong
tich cuc dén viéc 1ap BCTH. Nguoc lai, co hoi ting trudng va dic thu nganh nghé

khong thé hién ¥ nghia thong ké déng ké. Pang chii y, nghién ctru khang dinh cac
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doanh nghiép c¢6 vi thé doc quyén thudng it min ma véi viéc cong bd thong tin tich
hop nham phuc vu ra quyét dinh.

Xu huéng nghién ciru vé dic diém cua doanh nghiép tai cac thi trudng méi
ndi lién quan dén viéc ap dung BCTH ciing duoc cac nha nghién ctru quan tim. Tai
Malaysia, Ghani va cong su (2018) xem xét mirc d¢ anh hudéng cua cAu trac, hiéu qua
hoat dong va cu truc thi truong dén viée ap dung BCTH cua 222 béo cdo thuong
nién nganh bat dong san (2013—-2015) va ap dung phuong phap phan tich ndi dung
clia cac bao cao trén. Két qua nghién ciru chi ra rang quy mo cong ty va quy mo cong
ty kiém toan 14 hai nhan t6 duy nhét c6 tac dong dang ké dén mirc 46 ap dung BCTH,
trong khi cac yéu td tai chinh nhur don bay, ROA, ROE va tinh thanh khoan lai khong
cho thidy méi lién hé co y nghia. Nguoc lai, tai bdi canh Sri Lanka, nghién ctru ctia
Pathiraja & Priyadarshanie (2018) da 4p dung mo hinh hoi quy dé phan tich toan dién
céc dic diém doanh nghiép anh huong dén mirc d6 4p dung BCTH dua trén céc bao
c4o thudng nién cia 61 cong ty lai cho thiy sy khac biét khi cac nhan té nhu tudi
niém yét, don bay tai chinh va mirc do phan tan quyén so hitu déu thé hién tac dong
dang ké dén muc d6 ap dung BCTH. Twong tu, tai Indonesia, Kurniawan & Wahyuni
(2018) da tién hanh kiém chimg cac yéu t6 anh huéng dén kha niang thuc hién BCTH
tai 40 cong ty & Indonesia thong qua 120 quan sat trong giai doan 2014-2016. Trén
co s& 1y thuyét cac bén lién quan, nghién ciru da sir dung phan tich hdi quy tuyén tinh
boi dé kiém dinh mé hinh, trong d6 bién phu thudc 14 kha niang thyc hién BCTH, con
cac bién doc 1ap bao gdm loi nhudn cta cong ty, quy md cong ty, mirc do sd hiru cia
ngudi quan 1y, mirc do so hitu ctia td chire va ap luc cua cac bén lién quan. Két qua
nghién ctru cho thay, quy mé cong ty c6 mdi quan hé thuan chiéu va c6 y nghia thong
ké vo1 kha nang thyc hién BCTH, trong khi ap luc tir cac bén lién quan lai co mbi
quan hé nghich chiéu va co y nghia théng ké. Nguoc lai, cac yéu t6 nhu loi nhudn, ty
1¢ s6 hitu ctia ban quan 1y va ty 1& s& hitu cua td chie duoc xac dinh 13 khong c6 moi
quan hé du 16n dé tac dong dén kha nang thyc hién BCTH.

Mo rong pham vi nghién ciru ra qudc té va bao gom nhiéu yéu to hon, nghién
ctru cua Girella va cong sy (2019) dd xem xét anh huong cua ca dic diém riéng cua
cong ty va dic diém quéc gia dén viéc tu nguyén ap dung BCTH trén pham vi quéc

té, str dung phuong phap hoi quy trén miu gom 71 cong ty niém yét qubc té vao nim
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2016. Van dung céc 1y thuyét nén nhu 1y thuyét tin hiéu, chi phi chinh tri, Iy thuyét
thé ché va 1y thuyét cac bén lién quan, nghién ctru xac dinh cac cong ty dé trién khai
BCTH hon néu dit tru sé tai quéc gia c6 muc do nhan thirc tham nhiing cao, xép hang
rii ro t6t va van héa dinh hudng dai han. Vé dic diém noi tai, quy mé 16n, loi nhuan
va quy md HPQT 1a céac bién s c6 y nghia, trong khi hé théng phap 1y va don bay
lai khong cho thiy anh huéng dang ké trong mau nghién ctru nay.

Di sau vao cau tric quan tri, cac nghién ctru gén day dic biéct nhan manh vai
tro cua HPQT va gia tri doanh nghi€p. Omran va cong su (2021) cling da phan tich
anh hudng cua cac dic diem HPQT dén BCTH d6i véi 50 cong ty hang dau niém yét
tai Uc tir ngay 1/7/2014 dén ngay 30/7/2017 bang cach ap dung phuong phép phan
tich mo hinh hdi quy da bién, cac tac gia di diéu tra tic dong cua cac yéu td quyét
dinh nhu quy mé, tinh doc lap va hoat dong ciia HPQT, su da dang vé gidi, quy mo
cong ty, loi nhudn va co hoi tang truong dbi vai chi sd BCTH tong hop va cac thanh
phan riéng 1é. Két qua khang dinh tinh doc 1ap ctia HPQT c6 tac dong tich cuc dén
chi s6 BCTH tong hop, trong khi tan suat hoat dong cia HPQT lai ¢6 mbi lién hé
tiéu cuc. Song hanh véi do, Vig (2024) cling d3 nghién ctru tac dong cua cac dic diém
HPQT va cam két cong bd thong tin v& moi trudng dbi véi viée ty nguyén ap dung
BCTH tai cac cong ty An P9, cu thé 1a cac cong ty niém yét trong chi sé Nifty 50.
Véi phuong phap phan tich hdi quy boi trén dir liéu giai doan 2014 — 2015 dén 2020
— 2021 va su da dang cac 1y thuyét nén (nhu 1y thuyét tinh hop phap, 1y thuyét cac
bén lién quan, 1y thuyét tin hiéu, 1y thuyét dai dién, 1y thuyét ngudn luc va 1y thuyét
cong bd tu nguyén), nghién ctru chi ra rang tinh doc 1ap cua HDQT, su tach biét gitta
Chu tich va Tong giam dbc, cam két moi trudong, don bay tai chinh, quy mé va loi
nhuan c6 tac dong dang ké dén viéc ap dung BCTH. Trong dé, tinh doc 1ap cia HDQT
duoc xac dinh la yéu t6 then chét diéu tiét cac lya chon bao cdo ctia doanh nghiép.
Nguoc lai, su da dang cia HPQT va tudi doi doanh nghiép khong cho théy tac dong
¢6 ¥ nghia théng ké trong mé hinh nay.

Tai khu vuc BDong Nam A, Darminto va cong su (2024) da phan tich cac nhan
t6 anh huong dén BCTH va tac dong cia BCTH dén gid tri doanh nghiép tai 208 cong
ty thudc linh vuc ning luong tai cac qudc gia Pong Nam A trong giai doan 2014 -

2021. Dya trén khung 1y thuyét cac bén lién quan va ly thuyét dai dién dé giai thich
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mbi quan h¢ gitra cac dac diém quan tri va gia tri thi truong, voi su hd tro ciia phuong
phap phén tich mé hinh phuong trinh cdu trac (SEM-PLS), nghién ctru di xac dinh
cac yéu tb tac dong tich cuc dén BCTH (bao gém don bay tai chinh, tudi doi cong ty
va quy mé HPQT), cac yéu t6 tac dong tiéu cuc dén BCTH (quy mo doanh nghiép,
tang truong va tinh doc 1ap cua HPQT). Pang chi ¥, nghién ctru nay két luan viée ap
dung BCTH c¢6 tac dong tich cuc truc tiép dén gia tri doanh nghiép, cung cip hiéu
biét quan trong cho cac nha quan 1y trong viéc gia ting gid tri bén vimg.

Ngoai ra, nghién ctru cua Senani va cong su (2022) da tién hanh kiém tra mot
cach co hé théng cac nhan t6 quyét dinh viéc thuc hién va nhiing hé qua cua viéc
cong bd BCTH d6i v6i 39 cong ty phi tai chinh niém yét tai Sri Lanka trong giai doan
2011-2018. Khung Iy thuyét ctia nghién ctru duoc xdy dung dua trén su két hop cua
nhiéu 1y thuyét quan trong nhu 1y thuyét dai dién, 1y thuyét tinh chinh dang, 1y thuyét
céc bén lién quan va ly thuyét tin hiéu nham nim bat dong thoi cac yéu to thic day
cong bd thong tin tich hop va hau qua dbi véi quan hé nha dau tu; nhitng phat hién
thuc nghiém ciing cho thay su hd trg ctia tat ca cac 1y thuyét nay trong bbi canh nghién
ctru. Cac nhéan t6 quyét dinh dugc xac dinh bao gdm quy mé cong ty, co hoi ting
truong, kha niang sinh 161 va tudi cong ty, trong khi cac hau qua dugc do luong bang
gia ) phiéu, Tobin's Q, Loi nhuan trén Tai san (ROA) va Loi nhuan trén Vén chu sé
hitu (ROE). Bang phuong phap phan tich twong quan va hdi quy bang, nghién ctru
két luan ring quy mo va tudi cong ty 1a nhitng nhan t6 quyét dinh quan trong d6i véi
viéc ap dung va cong bd BCTH. Két qua nghién ctru ndy mang lai gia tri thiét thuc
cho qua trinh ra quyét dinh cila cac nha dau tu hién tai va tuong lai, cac co quan quan
1y, nha hoach dinh chinh sach va x hoi néi chung, dong thoi khang dinh loi ich cua
mo hinh BCTH trong viéc nang cao chat luong cong bd thong tin trong BCTN cua
doanh nghiép.

Bén canh cac dic diém vé quan tri va cAu trac doanh nghi¢p, nang luc va sy
tham gia cta d6i ngii ké toan ciing duoc xac dinh 13 nhan t6 then chét anh huong dén
viéc ap dung BCTH. Tiép can dudi goc do ndy, Orobia va cong sur (2021) da tim hiéu
moi lién hé giira nang luc ké toan vién, vin hoa to chirc v6i kha nang ap dung BCTH
tai 43 cong ty san xuit & Uganda. Bang phuong phap phan tich hdi quy, nghién ctru

mang tinh tién phong nay d chi ra mdi lién hé tich cuc va cé y nghia thong ké gitra
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nang lyc ca nhan ctua ké toan vién véi viée thuc hién cac yéu td noi dung cia BCTH
theo khung IIRC (2013). Nguoc lai, yéu t6 vin hoa t6 chic lai khéng cho thay sy tac
dong dang ké trong bdi canh nghién ctru nay. Phat hién trén nhdn manh ring, tai cac
qudc gia dang phat trién, chinh ning lyc chuyén mén c4 nhan méi 1a dong lyc thic
day chinh cho cac hoat dong bao cio médi. Cuing chia sé quan diém vé tAm quan trong
ctia nhn t6 con ngudi nhung dudi phuong phap tiép can dinh tinh, Arora va cong su
(2022) da di sau phan tich cac yéu t6 thiic ddy va rao can dbi véi su tham gia cta ké
toan vién vio quy trinh 1ap BCTH. Van dung 1y thuyét vé tinh than khai nghiép trong
t6 chitrc, nhom tac gia da tién hanh nghién ciru truong hop théng qua phong van sau
cac chuyén gia chu chét nhu ké toan vién, quan 1y bao cdo doanh nghiép va quéan 1y
phat trién bén viing tai sau t6 chirc qudc té da ap dung BCTH. Két qua nghién ctu
1am 16 vai tro da nang cua ké toan vién, khong chi ding lai & cac nhiém vu chuyén
mon thuong nhat ma con mo rong sang viéc quan 1y tri thire va dam bao chat luong
thong tin trong quy trinh kiém toan. Pic biét, su hiéu biét sau sic vé td chiic cling ki
nang phan tich va giao tiép cua ké toan vién duoc xac dinh 1a nhiing tién dé quan
trong gitp vuot qua cac rao can ndi tai, tir d6 thuc day viée tich hop cac dong thong
tin tai chinh va phi tai chinh mét cach hiéu qua.

Nhu vay, thong qua viéc lugc khao cac tai liéu nghién ctru trén, co thé nhan
thdy rang, s6 lugng cic nghién ciru vé kha ning ap dung BCTH tai doanh nghiép
dang gia ting nhanh chéng, phan anh tAm quan trong cua loai bao cdo nay dbi véi
hoat dong van hanh. Mic du cic nghién ctru dugc thuc hién trong nhiéu nén kinh té
va nganh nghé kinh doanh khac nhau, viéc tong quan tai liéu da chi ra mot s6 nhan
t6 chinh anh huéng dén viéc ap dung BCTH, bao gém quan diém va dic diém cua
nha quan ly, quy dinh phap luat, p luc tir cac bén lién quan, quy mo6 doanh nghi¢p
va kha ning sinh 16, nang lyc ké toan vién, HPQT. Tuy nhién, dé do luong cac nhan
t ké trén, phan 16n cac nghién ctru chu yéu st dung dit liéu thir cdp. S6 luong cac
nghién ctru str dung dir liéu so cip dé danh gia viéc ap dung BCTH théng qua nhan
thtrc vé tinh hitu ich ctia nd con rat han ché.

1.2.2. Cac nghién ctru tai Viét Nam
Hién tai, viéc trién khai BCTH tai Viét Nam van mang tinh chét tu nguyén.

Chi mot s6 it cac doanh nghiép quy mé 16n cé xu huéng thuc hién loai béo cao nay,
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chu yéu tap trung vao cac linh vuc nhu tai chinh, ngan hang va cac tip doan da nganh.
Muc tiéu chinh cta ho 13 tuan thi cac tiéu chudn bo cdo bén viing qudc té va cung
cap thong tin toan dién cho cac bén lién quan. Mot sb cong ty tiéu biéu da lap BCTH
nhu Bao hiém Bao Viét, Tap doan Ricoh. Do do, da co mdt ) cong trinh nghién cru
dugc tién hanh nham tim hiéu cac nhan t6 tic dong dén kha ning trién khai BCTH
ctia cac doanh nghiép niém yét tai Viét Nam. [Xem Phu luc 1]

Nghién ctru ciia Nguyén Thi Thu Hang (2019) vé cac nhan t6 anh hudng dén
ap dung BCTH tai cic doanh nghiép niém yét trén TTCK Viét Nam. Nghién ctru ap
dung phuong phap hon hop, két hop dinh tinh va dinh luong. Giai doan dinh tinh bao
g6m phong van chuyén siu 21 chuyén gia (6 nguoi cho xay dung dan bai va 15 nguoi
cho x4c dinh nhén t6) am hiéu vé BCTH dé thiét 1ap mo hinh. Giai doan dinh luong
sir dung dir liéu thir cap tir BCTH, BCTN va BCPTBV cuia cac doanh nghiép niém
yét trong giai doan 2015 —2017. Dix liéu duoc phan tich bang phuong phap thong ké
mo ta, phén tich twong quan va hdi quy qua phan mém Stata 12. M6 hinh nghién ciru
ban dau duoc xay dung dua trén y kién chuyén gia gdm bay nhan t6 gom sé hitu nha
quan 1y, quy mé doanh nghiép, kha nang sinh 101, s& hitu to chtrc, ap luc tir cac bén
lién quan, dau tu nude ngoai va chit luong kiém toan. Két qua phan tich hdi quy cho
thdy nam trong sd bay nhan t6 c6 anh hudng dén viéc ap dung BCTH, d6 1a quy mo
doanh nghiép, s¢ hitu nha quan 1y, ap luc tir cac bén lién quan, dau tu nude ngoai va
chat luong kiém toan. Pang chu ¥, nhan t6 "du tu ciia nha dau tu nudc ngoai" ¢o tac
dong tich cuc, phan 4nh mong mudn cia cic nha dau tu vé viéc cac doanh nghiép
Viét Nam can sdm hoi nhap kinh té toan cau thong qua viéc tuan thil cac chuan muc
qudc té va tiéu chuén toan cau.

Mot nghién ciru khac cia Pham M§ Quyén & Nguyén Quang Huy (2021) vé
dé xuat giai phap ting cuong ap dung BCTH cua cac doanh nghiép niém yét Viét
Nam, tir d6 tim ra cac nhan t6 anh huong dén kha ning ap dung BCTH cua cac doanh
nghiép. Nghién ciru sir dung phuong phéap dinh tinh thong qua phong van 8 chuyén
gia c6 kinh nghiém dé xac dinh cac nhan t6 dnh huéng dén BCTH tai cic doanh
nghiép niém yét Viét Nam va phuong phap dinh luong thuc hién khao sat 200 nhin
su 1a ké toan, giam ddc trong cac doanh nghiép niém yét Viét Nam. Pong thoi, nghién

ctru ciing st dung phuong phap phan tich théng ké bang phan mém SPSS 26 dé danh
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gia do tin cay thang do, phan tich nhan t6 kham pha, xdy dung mé hinh hdi quy tuyén
tinh. Két qua nghién ctru cho thiy, cac nhan té gdbm Vin hoa, Kha ning sinh 101, Hé
thong phéap 1y, Quy mé doanh nghiép, CAu triic vén, Gido duc nghé nghiép, Ap luc
cac bén lién quan déu c6 tac dong va anh hudng dang ké dén kha nang ap dung BCTH
tai cac doanh nghiép niém yét Viét Nam.

Ngoai ra, gan dy nhét 1a nghién cru cia Anh va cong su (2024) lién quan dén
cac yéu té anh huong dén ap dung BCTH tai cac doanh nghiép niém yét tai Viét Nam.
Céc tac gia dd van dung cac Iy thuyét nhu 1y thuyét hanh vi c6 ké hoach, 1y thuyét
cac bén lién quan va ly thuyét chap nhan cong nghé dé danh gia cc nhan t6 nhu tinh
hitu ich, tinh d& sir dung ctia BCTH va ap luc cua cac bén lién quan dén viéc ap dung
BCTH tai cac doanh nghiép niém yét & Viét Nam. Nghién ctru sir dung phuong phap
nghién cuu dinh tinh va phuong phép nghién ctru dinh lugng. D liu nghién ctru
duoc thu thap tir 144 giam ddc, ké toan, quan 1y cia cac cong ty niém yét trén TTCK
Viét Nam trong giai doan 2020 — 2022. Str dung phuwong phéap phan tich hdi quy boi,
cac tac gia da kiém dinh mdi quan hé giita ap dung BCTH (bién phy thudc) véi ba
bién doc 1ap (mirc do hitu ich, mic d6 dé st dung, va 4p luc tir cac bén lién quan).
Két qua cho théy ca ba bién doc 12p (tinh httu ich, tinh dé sur dung va 4p luc cac bén
lién quan) déu anh hudng tich cuc dén muc d6 4p dung BCTH tai cac doanh nghiép
niém yét Viét Nam. Dong thoi, qua viéc phén tich su khac biét theo quy mé lao dong
va quy mé von, nghién ctru khing dinh ring cac doanh nghiép 16n c6 kha ning ap
dung BCTH cao hon.

Nhin chung, viéc nghién ctru cac nhan té anh huéng dén kha niang ap dung
BCTH thudng duoc thuc hién bang dit liéu thir cp va phan tich hdi quy ¢ ca cap do
qudc té va Viét Nam. Chu dé nay di tré nén pho bién tir 1au tai cac qudc gia dd sém
ap dung BCTH, chéng han nhu & chau Au, Nam Phi va nhiéu noi khac. Tai Viét Nam,
sy quan tdm dén cac nhan t6 anh huong dén ap dung BCTH chi xuat hién tir nim
2019, do d6 s lwong nghién ctru chuyén sau vé van dé nay van con han ché.
1.3.NHUNG VAN PE PA PAT PUQC TU CAC NGHIEN CUU TRUOC,
KHOANG TRONG VA HUONG TIEP CAN NGHIEN CUU CUA TAC GIA
1.3.1. Nhirng vin dé da dat dwoe tir cac nghién ciru trude

Trén co s& khao ctru cac nghién ctru trude va thuc hién phuong phap nghién
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ctru tong quan hé thdng, tic gia rat ra duoc nhitng van dé da dat dugc nhu:

Thir nhat, viéc phan tich 1.020 tai liéu d3 giup nhan dién 5 dinh huéng nghién
ctru chinh vé BCTH hién nay bao gom (1) BCTH va tac dong cua viéc cong bd tu
nguyén BCTH dbi véi hiéu qua tai chinh; (2) BCTH va TNHX, PTBV; (3) BCTH va
1y thuyét nén tang; (4) BCTH va trach nhiém giai trinh, quan tri doanh nghiép; va (5)
BCTH va cic nhan t6 anh huong dén kha nang ap dung. Trong sé d6, ba hudng nghién
ctru dau tién vé tac dong ctia cong bd ty nguyén BCTH ddi véi hiu qua tai chinh,
mdi quan hé gitta BCTH véi TNXH, chién lugc phét trién bén viing va cong bd thong
tin phi tai chinh, cung v&di BCTH va trach nhiém giai trinh, quan tri doanh nghiép c6
sO luong cong bd 16n nhat va thu hat sy chil ¥ nhiéu nhat tir gidi nghién ctru so véi
cac hudng con lai.

Thi hai, ngoai cac 1y thuyét nén tang lién quan dén BCTH da duoc dé cap nhu
1y thuyét dai dién, 1y thuyét tinh hop phap, 1y thuyét thé ché va ly thuyét cac bén lién
quan, con c¢6 nhidu 1y thuyét nén ting khac nhu Iy thuyét cong bd tu nguyén
(Bashatweh, 2018; Haider & Nishitani, 2020), 1y thuyét tin hiéu (Girella va cong su,
2019; Lakhani & Herbert, 2022), 1y thuyét phu thudc vao nguén lyc (Chen va
Roberts, 2010). Pay 1a minh chimg cho thiy viéc van dung nhiéu 1y thuyét co s s&
mang lai loi ich dang ké, gitip cac nha nghién ctru dé xuat cac bién nghién ctru bd
sung va mé ra nhiéu hudng tiép can khac nhau cho mé hinh nghién ciru.

Thir ba, d4 c6 nhiéu nghién ctru vé cac nhan td anh huong dén kha nang ap dung
BCTH duoc thuc hién tai cac quéc gia khac nhau. Chinh vi sy da dang nay, cac nhan
t6 tic dong ciing nhu mirc 46 anh huong ciia chung dén kha ning ap dung BCTH
cling c6 su khac biét gitra cac quéc gia (Galani va cong sy, 2011; Frias-Aceituno va
cong su, 2014; Kurniawan & Wahyuni, 2018; Anh va cdng su, 2024).

Thir tir, mot s6 nghién ctru khi xac dinh cac nhan t6 anh huéng dén kha nang ap
dung BCTH d4 sir dung phwong phép dinh tinh. Phuong phap nay thuong bao gdm
viée str dung k¥ thuat phong van chuyén gia, dong thoi danh gia cac tai liéu cong khai
nhu BCTC, BCTN, BCPTBV va BCTH (d6i véi cac doanh nghiép da 1ap bao cdo)
dé xac dinh cac yéu té chi phdi viéc trién khai 4p dung BCTH (Stubbs & Higgins,
2014; Robertson & Samy, 2015; Ghosh & Battacharya, 2020).

Thir ndm, bén canh phuong phap nghién ctru dinh tinh dugc sur dung trong cac
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nghién ctru dé xac dinh cic nhan té anh huong dén viéc ap dung BCTH thi van c6
mot s6 cac nghién ctru st dung phuong phap nghién ctru dinh luong va dit lidu the
cap dé kham pha cac yéu t anh hudéng dén kha ning ap dung BCTH, tir d6 x4y dung
nén mod hinh nghién ctru. Ngoai ra, qua khao ctru cho thay phan 16n céac tac gia lva
chon phan tich mé hinh nghién ctru theo hudng hdi quy tuyén tinh, con hudng cu
truc tuyén tinh hoac PLS-SEM thi hién chua c6 nghién ctru nao thyc hién (Kurniawan
& Wahyuni, 2018; Vitolla va cong su, 2019; Lasdi & Oematan, 2021; Maelah va
cong su, 2022).

Duya trén nhitng két qua tir cic nghién ctru trudc, tac gia nhan thay BCTH 1a mot
chu dé kha hap dan, dang duoc nhiéu nha khoa hoc hién nay tap trung khai thac dua
vao cac nghién ctru cua minh. Pac biét, trong tdm nghién ctru chinh 1a kham pha va
xéc dinh nhitng nhan t6 anh huong dén kha ning cac doanh nghiép niém yét ap dung
BCTH. Pé thuc hién nhitng nghién ctru nhu vay, doi hoi can ¢ sy nghién ciru chuyén
sau, van dung phuong phap nghién ciru dinh lwong dua trén nén tang dir liéu so cap
va phan tich cau tric tuyén tinh cho mé hinh nghién ctiru dé c6 thé kham pha moi
quan hé giira cac bién voi nhau trong mé hinh nghién ciru.

1.3.2. Khoang tréng nghién ciru

Thong qua téng quan cac cong trinh nghién ciru vé BCTH ca trong va ngoai
nuoc, tac gia da nhan dién duoc mat ) khoang tréng sau:

Thir nhit, khoang tréng vé co s phap 1y va bdi canh nghién ciru. Hién tai, Viét
Nam chua ban hanh bt ky vin ban chinh thtic nao quy dinh hodc huéng dan chi tiét
vé BCTH dé cac doanh nghiép c6 thé ap dung vao thuc tién. Pong thoi, két qua phan
tich tric luong thu muc bang phian mém VOSViewer 1.6.20 dé phan tich 1.020 bai
nghién ctru trén WOS va Scopus cho thiy nghién ctru vé chii dé nay tai Viét Nam van
con rat han ché so véi cac qudc gia nhu Italy, Vuwong quéc Anh hay Nam Phi (Hinh
1.4). Cu thé, Ttaly (123 bai), Vuong qudc Anh (76 bai), Australia (75 bai), Nam Phi
(73 bai), Malaysia (39 bai), buc (37 bai), Indonesia (33 bai), New Zealand (34 bai),
Hoa Ky (22 bai) va cic qudc gia khac. Pang chu y, phan 16n cac nghién ciru hién nay
chu yéu tap trung vao céc tip doan 16n di niém yét, trong khi nhém cac doanh nghiép
phi tai chinh, vén d6i mat v6i nhitng rao can dic thu vé chi phi thuc thi va trinh do

nhan lyc van chwa dugc nghién ctru chuyén sau.
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Hinh 1.4. So' @6 mang lwéi dong trich din theo qudc gia ciia cac tac gia
(Nguon: VOSViewer 1.6.20 output, 2025)
Tha hai, khoang tréng vé van dung 1y thuyét nén. Mic du cac 1y thuyét nén tang
nhu 1y thuyét dai dién, 1y thuyét thé ché va 1y thuyét cac bén lién quan da giai thich
hi€u qua cac dong lyc cling nhu ap luc ddi véi viec ap dung BCTH, tuy nhién, cac
hudng tiép can nay thuong xem xét té chic dudi goc dd6 mot thuc thé thuan nhat.
Diéu nay dan dén mot ton tai d6 1a thiéu ving su két nbi giita cac yéu té thé ché vi
mo véi cac 1y thuyét hanh vi c4 nhan nhu 1y thuyét hanh vi du dinh hay 1y thuyét
TAM. Viéc chua thiét 1ap dugc mot khung 1y thuyét tich hop khién co ché tac dong
cua nhan thtrc, thai do va nang luc cua cac tac nhan ¢t 161 ddi vai tién trinh chuyén
ddi bao cao chua duge giai thich mét cach hé théng. Do d6, viéc két hop da chiéu cac
nhom 1y thuyét nay 1a can thiét dé cung cip mot cai nhin toan dién vé 'qué trinh noi
hoa' cac tiéu chuan qudc té vao thuc tién quan tri doanh nghiép tai Viét Nam.
Thi ba, khoang trong vé mé hinh nghién ctru va su tuong tac gitta cac nhan to.
Mic du cac cong trinh nghién ciru trong nude va qubc té da kham pha mot cach toan
dién cac nhan t6 anh huéng dén kha 4p dung BCTH nhu quy mo doanh nghiép,

HDQT, quan tri doanh nghiép, mirc sinh 15, cac loai hinh s& hiru (nha quan 1y, to
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chtrc, nudc ngoai), hé thdng phép 1y, ap luc tir cac bén lién quan, tinh hitu ich, tinh
dé sir dung, va méi trudng kinh doanh. Tuy nhién, van con thiéu nhitng nghién ctru
lam 1o su tdc dong ctia cadc nhan td nay voi su khac biét gitra cac nganh nghé trong
qua trinh trién khai BCTH. Ngoai ra, nhan thirc ctia nha quan 1y va ké toan vién vé
BCTH ciing 1a mot khia canh quan trong chua dugc nghién ctru ky ludng, dac biét 1a
vai trod clia ho trong viéc thiic ddy hodc can tré viéc ap dung BCTH trong doanh
nghiép. Diéu ndy doi hoi cin c6 cac nghién ctru tip trung hon vé cich ma cac nhan
t trén anh huong dén kha ning ap dung BCTH ¢ cac nganh khic nhau, nham tao
diéu kién cho viéc 4p dung hiéu qua hon trong twong lai.

Tht tu, khoang trong vé thang do va phuong phap luan. Hién nay, da sd cac
nghién ctru vé BCTH va viéc kham pha cac yéu t6 anh hudng dén kha nang ap dung
BCTH déu sir dung phuong phap nghién ctru hén hop (két hop ca dinh tinh va dinh
luong). Trong phuong phap dinh tinh, cac k¥ thudt thuong duoc ap dung bao gdm
tong quan hé théng, phan tich cha dé, phén tich tric luong thu muc, phong van chuyén
gia va thao luan nhom. Ddi voi phuong phap dinh luong, cac nghién ctru cha yéu dua
vao dit liéu thir cap (nhu BCTC, BCTN, BCPTBV). Dit liéu nay sau dé dugc xir Iy
bang cac phuong phap thong ké mé ta, danh gia do tin cay cua thang do, phan tich
tuong quan, phan tich nhan t6 kham pha (EFA), va xay dung mé hinh héi quy tuyén
tinh, thudng véi sy hod tro cla cac phén mém nhu SPSS 26 hoic Stata. Tuy nhién,
viéc thu thap dir li¢u so cép cho cac nghién ctru dinh luong con bi gidi han. Pac biét,
viéc st dung k¥ thuat mo hinh cau tric binh phuong tdi thiéu tig phan (PLS - SEM)
trong nghién ctru ciing chwa duoc st dung phd bién.

Tu nhitng phan tich trén, c6 thé két luan rang kha ning trién khai BCTH & Viét
Nam van con gip nhiéu trd ngai. Nguyén nhan chinh 1a do chua c6 vin ban phap luat
cu thé va nghién ciru vé BCTH con it khi so sanh véi cac qudc gia khac. Cac nghién
ctru hién tai thiéu su can bﬁng, khi chu yéu nhim vao céc tap doan 16n, trong khi
doanh nghiép vira va nho bi bé ngd. Mic du danh sach cac nhan t6 anh huéng di kha
day du, nhung van con thiéu sy kham pha mdi quan hé twong tac gitta chung va sy
khac biét theo dic thi nganh. Do d6, huéng nghién ctru tiép theo nén tap trung lam

o vai tro cua doi ngti quan 1y va ké toan vién cung vdi cac yéu to nganh trong thic
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day ap dung BCTH. Pong thoi, viéc khai thac dir liéu so cdp va ap dung cic cong cu
phan tich hién dai nhu PLS - SEM 14 can thiét dé dam bao tinh kha thi cho cac nghién
clru trong tuong lai.

1.3.3. Hwéng tiép cin nghién ctru cia tac gia

Duya trén nhirng van dé rat ra tir cac nghién ctru trude va xac dinh dugc cac
khoang trong nghién ctru thi hudng tiép can nghién ciru cia tac gia s& tip trung vao:

(1) Nghién ciru dugc thue hién nhim xac dinh cac nhan té anh huéng dén kha
ning ap dung BCTH cua cic doanh nghiép phi tai chinh niém yét trén TTCK. Mb
hinh tap trung vao sy tac dong cia cac bién doc 1ap nhu quy méd doanh nghiép, kha
nang sinh 161, dic thu nganh nghé kinh doanh, quan diém nha quan 1y, ap luc cta cac
bén lién quan va ning lyc ké toan vién. Ngoai ra, m6 hinh con xem xét nhan thirc vé
tinh hitu ich cia BCTH 1a bién trung gian va cong nghé so 1a bién diéu tiét dbi véi
kha ndng 4p dung BCTH.

(2) Nghién ctru ké thira va phat trién cac thang do vé cac nhéan t6 anh huong
dén kha ning ap dung BCTH sao cho phu hop v6i bdi canh ctia doanh nghiép phi tai
chinh niém yét trén TTCK.

(3) Nghién ctru sit dung phuong phap nghién ctru hdn hop trong do tap trung
vao phuong phap nghién ctru dinh tinh v6i cac k¥ thuat phan tich phan tich trac luong
thu muc, tong quan hé thong, phong van chuyén gia va thao ludn nhom. Bénh canh
d6, tac gia lya chon mo hinh PLS-SEM véi cong cu hd tro 1a phdn mém SmartPLS
4.1.0.9. Dix liéu thu thap dya trén co sd viée khao sat dbi voi nhu Ké toan trudong/Phu
trach ké toan, Giam ddc tai chinh hodc Truong/Pho phong Tai chinh, Truong/Phod
ban kiém soat noi by, Giam déc/Quan 1y cap cao clia cac doanh nghiép phi tai chinh
niém yét trén TTCK thong qua cong cu bang cau hoi v4i thang do Likert 5 diém.

(4) Nghién ciru s& tap trung vao cac doanh nghiép phi tai chinh niém yét tai S&

giao dich chimg khoan TP.H6 Chi Minh (HOSE) 1am d6i twong khao sat chinh.
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KET LUAN CHUONG 1

Noi dung chinh ctia Chuong 1 1a khai quat héa cac nghién ciru vé BCTH, dic
biét tap trung vao cic nhan t6 anh hudng dén viéc doanh nghiép trién khai 4p dung
hinh thirc bao c4do nay. Dya trén viéc lugc khdo tai liu tir ndam 2010 dén nay, tac gia
d3 cung cap mot cai nhin toan dién vé cac cong trinh khoa hoc trong va ngoai nudec.
Dua trén k¥ thuét tong quan hé thong, phan tich tric lwong thu muc va phén tich chu
dé, két qua phan tich cho thiy day 1a mét linh vuc nghién ctru tiém niang véi nhicu
khoang tréng vé mé hinh, thang do, phuong phap, va pham vi nghién ctru can duoc
khai thac sau hon trong tuong lai. Pac biét, viéc lya chon tiép can nghién ctru vé
BCTH va cac nhéan té anh hudng dén kha niang ap dung BCTH tai cac doanh nghiép
niém yét trén thi truong ching khoan 1 rat can thiét.

Duya trén cac khoang trong di duoc xac dinh, tac gia dé xuat hudng tiép can
nghién ctru cac nhan t6 anh huong dén kha ning ap dung BCTH cua cac doanh nghiép
phi tai chinh niém yét tai S Giao dich Ching khoan TP.HCM (HOSE). Nghién ctru
nay s€ thu thap dir liéu so cép, xac dinh cac bién doc 1ap 1a cac nhan td anh huong,
bién phy thudc 1a kha ning ap dung BCTH va két hop véi bién trung gian 1a nhin
thirc vé tinh hitu ich cia BCTH, bién diéu tiét 1a cong nghé s, nham déng gdp vao
caly thuyét va thuc tién, cai thién hiéu qua hoat dong cling nhu minh bach hoa thong

tin tai chinh va phi tai chinh cta cac doanh nghiép phi tai chinh tai Viét Nam.
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CHUONG 2
CO SO LY THUYET VA MO HINH NGHIEN CcUU

Noi dung Chuong 2 s& trinh bay co sd 1y thuyét vé BCTH, bao gdm khai niém,
lich st hinh thanh va phat trién cua BCTH, dic diém cia BCTH va tong hop, lua
chon duoc mot sd 1y thuyét nén co lién quan dén mdi quan hé giira cdc nhan té anh
huéng dén kha ning ap dung BCTH cua cac doanh nghiép phi tai chinh niém yét.
Dong thoi, tac gia phat trién cac gia thuyét va xay dung mé hinh nghién ciru 1y thuyét
vé anh hudng ciia cac nhan t6 dén kha ning ap dung BCTH tai doanh nghiép phi tai
chinh niém yét trén TTCK.

2.1. CO SO LY THUYET VE BAO CAO TiCH HQP VA CAC KHAI NIEM
LIEN QUAN
2.1.1. Co s6 1y thuyét vé Bao cdo tich hop
2.1.1.1. Khdi niém vé Bdo cdo tich hop

BCTH la mét khai ni¢m hién dai trong linh vyc quan tri doanh nghiép, dugc phat
trién nham cung cap mot birc tranh toan dién vé kha ning tao gia tri ciia doanh nghiép
trong dai han. Eccles & Krzus (2010) mé ta BCTH 14 sy két hop giita thong tin tai
chinh va phi tai chinh, qua d6 minh bach hoa hoat dong va gitip cac bén lién quan thau
hiéu kha ning tao gia tri cia cong ty. DPé chinh thirc hoa, IIRC da ban hanh Khung
BCTH vao niam 2013, dinh nghia BCTH 1a mot tai liéu thé hién su gan két giira chién
luoc, hé théng quan tri va két qua hoat dong, tir d6 phan anh kha nang duy tri va tao ra
gi4 tri ciia doanh nghiép trong dai han IIRC (2013). Pén nam 2021, IIRC d3 mé rong
dinh nghia vé BCTH, xem day 12 mot qué trinh tu duy tich hop. Qua trinh nay khong
chi tao ra BCTH dinh ky vé kha nang tao gia tri cla t6 chirc theo thoi gian, ma con
cung cép thong tin lién quan vé viéc tao gia tri nay cho cac bén lién quan. Theo do,
nhiéu yéu t6 khac nhau nhu tinh bén viing, quan tri doanh nghiép va tai chinh déu duoc
két hop thanh mot BCTH duy nhét (IIRC, 2021).

Bén canh d6, Adams (2015) nhan dinh BCTH déng vai trd quan tri, hd trg doanh
nghiép trong viéc quan 1y rai ro va xay dung chién lugc dai han. de Villiers va cong su

(2014) nhan manh rang BCTH con 1a cong cu chién lugc, khong chi dé bao cdo ma
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con dé dinh hudng va t6i wu hoa nguén luc cho cac muc tiéu bén viing. Tt quan diém
tao gi4 tri, Frias-Aceituno va cong su (2013) cho rang BCTH gitip minh bach trong
viéc st dung va toi ru hoéa cac ngudn von tai chinh va ngudn von phi tai chinh dé phuc
vu loi ich cua cac bén lién quan.

V& phuong dién cung cip thong tin cho cac bén lién quan, Mio va cong su (2020)
coi BCTH 1a tai liéu khong chi danh cho c¢6 dong ma con hudng dén cac dbi twong nhu
nhan vién, khach hang va cong dong, gia ting tinh minh bach va tin tudng vao doanh
nghiép. Dumay va cong su (2016) bd sung ring BCTH gép phan cai thién trach nhiém
xa hoi cia doanh nghiép qua viéc thuc day su tuong tac vai cac bén lién quan. Flower
(2015), Beck va cong su (2017) cho rang BCTH ngay cang phat trién dan tré thanh
cong cy linh hoat hon, dap tng nhu cau dic thi va sy thay do6i trong méi trudng kinh
doanh ma BCTH con chita cac thong tin vé cac diéu kién kinh té, xa hoi va méi trudng
o cép do dia phuong, khu vuc va toan cau.

Cudi cuing, tir goc d6 mo hinh va tiéu chuan hoa, Busco va cong su (2013) xem
BCTH 13 mét hé théng c6 ciu trac, gitp doanh nghiép bao cido mot cach toan dién va
nhat quan, dong thoi cho phép ap dung linh hoat theo dic thu tirng doanh nghiép. Nhu
vay, cac nghién ctru cho thiy BCTH duoc dinh nghia theo nhiéu goc d6 khac nhau
nhung déu hudng dén viéc cung cAp mot birc tranh tong thé vé hoat dong ctia doanh
nghié¢p, bao g@)m ca khia canh tai chinh va phi tai chinh. Bén canh do, IIRC dua ra dinh
nghia dugc chip nhan rong rdi nhat raing BCTH 14 cong cu giup cong ty 1am rd cach
thirc tao gia tri thong qua nhiéu loai vén khac nhau nhung khai niém nay van giau tinh
da chiéu. Nhiéu dinh nghia khac tiép can BCTH tur céc khia canh nhu tao gié tri, quan
1y rti ro, quan tri va tinh cong khai, phan anh sy da dang trong céch nhin nhan.
2.1.1.2. Sw hinh thanh va phat trién ciia Bdo cdo tich hop

Theo nhu béo céo ciia Ernst & Young (2022) cho thay qué trinh hinh thanh, phat
trién cia BCTH thé hién cac mdc quan trong khac nhau, tir khi bao cao xuat ban cua

King I nim 1994 dén bao céo xuét ban cua King IV nim 2016 (Hinh 2.1).
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Bio cio cla Ciéc cong ty Bao céo clia Béo cao clia
King I niém yét & Nam King I11 King IV
Phi ap dung
IFRS

1994 2002 2009

Béo cio clia Khting hoang tai IIRC phat hanh Hoi dong Tiéu
King II chinh toan cau Khung Bio cio chudn Bén viing
tich hgp (IIRF) Québc té (ISSB)

dugc thanh 1ap

Hinh 2.1. Qua trinh hinh thanh va phat trién cia BCTH
(Nguén: Ernst and Young, 2022)

Nén tang cia BCTH c6 thé bat ngudn tir cac bao cao cta King tir King I dén
King IV (IIRC, 2021). Tuy nhién, mai dén nam 2009 véi King III, cac cong ty niém
yét trén san JSE cta Nam Phi méi bat budc phai cong bd BCTH. Dong thoi gian duoc
thé hién trong Hinh 2.1 cho thiy céc cot mdc quan trong khac ngoai cac béo céo cia
King. Vao nam 2005, Nam Phi da &p dung Chuan muc Béo cao Tai chinh Quéc té
(IFRS) cho cac cong ty niém yét trén JSE, nham hai hoa véi quy dinh bao céo tai chinh
toan cau. Pén nam 2013, IIRC ban hanh khung huéng dan cho BCTH, cung cap céc
nguyén tic va huéng dan chi tiét. Sy phat trién cia BCTH duoc nang cao v6i 4n pham
King IV nam 2016, chuyén tir phuong phap “4p dung hodc giai thich” cta King III
sang “ap dung va giai thich” tao ra mot budc cai tién trong BCTH.

IIRC dugc thanh 13p vao nam 2010 v6i nhiém vy phat trién mot khuon kho hd
trg cac to chirc cung cip bdo cao doanh nghiép toan dién sau khi thé gidi trai qua
cudc khung hoang tai chinh 2008 dén 2009 (IIRC, 2020). IIRC ra doi nhu mét lién
minh toan cau cta nhiéu to chic khac nhau, bao gdm céc co quan quan 1y, nha dau
tu, cong ty, don vi dit ra tiéu chuén, nghé ké toan va cac Td churc phi chinh phu
(NGO) (IIRC, 2021). IIRC d3 ra mit khung BCTH du tién vao ndm 2013 nhu mot
huéng dan cho cac cong ty dé tao ra mot BCTH duy nhat bao gdbm cach mot to chirc
sir dung cac hinh thirc von khac nhau cta minh dé tao ra gia tri. Pén thang 1 nam
2021, khung BCTH qubc té 2021 thay thé Khung BCTH qudc té 2013 va day phién

ban méi nhat nay ap dung cho cac giai doan béo céo bit dau tir ngay 1 thang 1 nim
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2022. Vao thang 6 nam 2021, IIRC da dugc cai to thong qua viéc sap nhap vai Hoi
ddéng Chuan muc Ké toan Bén virng (SASB), din dén viéc thanh 14p Quy Béo cdo
Gia tri (VRF) dé tiép tuc cong viéc cta IIRC (IIRC, 2021).

2.1.1.3. Cdc nguyén tic ldp Bdo cdo tich hop theo Khung Bdo cdo tich hop (IIRF)

Khung bao cdo tich hop (IIRC, 2021) yéu ciu cic cong ty tuan thu bay nguyén
tac chi dao. Nhitng nguyén tic nay bao gdbm trong tim chién luoc va dinh hudéng twong
lai, két ndi thong tin, mdi quan hé giita cac bén lién quan, tinh trong yéu, tinh nhat
quan, do tin cdy va tinh day du, tinh nhat quan va kha ning so sanh. [Xem Phu luc 2]
2.1.1.4. Cdc yéu té néi dung ciia Bdo cdo tich hop theo Khung Bdo cdo tich hop
(IIRF)

Khung BCTH do IIRC ban hanh nim 2021 quy dinh tam yéu t6 ndi dung, bao
gom tong quan to chirc va mdi truong bén ngoai, moé hinh kinh doanh, chién lugc va
phan bod nguén lyc, rui ro va co hoi, quan tri, hi¢u suét hoat dong, trién vong tuong
lai ciing véi quy trinh 14p va trinh bay BCTH. Muc dich cta cac ndi dung nay 1a dé
giai thich cho cac bén lién quan (dic biét 13 nha cung cip von tai chinh) vé cach thirc
t6 chtrc kién tao, bao vé hodc 1am suy giam gia tri theo thoi gian trong bdi canh moi
truong hoat dong (IIRC, 2021). [ Xem Phu luc 3]
2.1.1.5. Gia tri dwgc tao ra tir Bao cdo tich hop theo Khung Bdo cdo tich hop (IIRF)

ITIRC (2013) chi ra gié tri dugc tao ra thong qua md hinh kinh doanh ctia mot
t6 chirc. M6 hinh nay iy dau vao tir von va chuyén doi chung thong qua cac hoat
dong va tuong tac kinh doanh dé tao ra dau ra va két qua tao ra hoic pha huy gia tri
cho t6 chtre, cac bén lién quan, xa hoi va moi trudng trong ngan han, trung han va dai
han. IIRC (2020) tai khéng dinh ré’mg gia tri c6 thé duoc tao ra khi cac nguén luc tai
chinh va phi tai chinh (vén) twong tac voi nhau trong qué trinh hoat dong kinh doanh
va chuyén d6i thanh san pham/dich vu (dau ra). Viéc tao gié tri bao gdm ca loi ich tai
chinh va loi ich phi tai chinh (chang han nhu doanh thu cho ¢6 dong, su hai long cta
nhan vién, hodc sy chip thuin cua cong dong) trong cac khung thoi gian khac nhau
(ngan, trung va dai han). Bén canh d6, bdi canh bén ngoai dang bién doi ciing chi
phéi qua trinh tao gia tri cta cac t6 chirc. Bdi canh ndy bao gdm nhiéu khia canh nhu

kinh té, cong nghé, phap luat, chinh tri, xa hoi, nguoi ti€u dung va méi truong (IIRC,
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2021). Chirairo va Molele (2024) da chi ra cac gia trj dugc tao ra tir BCTH bao gdm
(1) tao gi tri trong cac mdc thoi gian ngdn, trung han va dai han; (2) tao gia tri cho
nhiéu bén lién quan; (3) gia tri ctia c6 dong, (4) gi tri cua khach hang, (5) gia trj cta
nhan vién, (6) gia tri cta nha cung cap, (7) gia tri cong dong. Khi nhitng mdi quan
hé, hoat dong va tuong tac nay dong vai trd quan trong trong vi¢c tao ra gia tri cho
doanh nghiép, chiing s€ dugc trinh bay trong BCTH.

2.1.1.6. Vai tro vén va cdc loai vén ciia Bdo cdo tich hop theo Khung Bdo cdo tich
hop (IIRF)

Khung béo cao tich hop (IIRC, 2021) ciing nhan manh dén céc loai von cia
BCTH bao gém von tai chinh, von san xuat, von so hitu tri tu¢, von con nguoi, von
x3 hoi va quan hé cong chung, vén tu nhién. Tuy nhién, IIRC (2021) khong yéu cau
bat budc BCTH phai dua dy du cac loai von nay vao bao cao ma chi 1a nén tang 1y
thuyét cho khai niém tao ra, bao tdn hodc x6i mon gia tri va huéng dan dé 1am can
ctr cho cac to chirc xem xét cac hinh thirc von ma doanh nghiép sir dung hodc anh
huong. [ Xem Phu luc 4]
2.1.1.7. Lgi ich va vai tro ciia Bdo cdo tich hop

BCTH duoc thiét 1ap cha yéu dé giai thich cho cac nha cung cip von vé viée to
chtic kién tao, bao toan hay lam giam gia tri theo thoi gian. Do d6, ndi dung BCTH
phai 12 su tong hop cac thong tin lién quan, bao gdm ca khia canh tai chinh va phi tai
chinh (IIRC, 2013; IIRC, 2021). Lo1 ich cua BCTH khong chi dung lai & d6, n6 mé
rong cho cac bén lién quan quan tam dén nang luc tao gia tri dai han, tr khach hang,
nhan vién, nha cung cip dén nha lap phap va cong ddng dia phuong (IIRC, 2013; IIRC,
2021). Viéc trién khai BCTH vi thé mang lai gia tri gia ting cho ca bén trong va bén
ngoai doanh nghi¢p. [Xem Phu luc 5]

Pau tién, BCTH dang tré thanh mot xu huéng quan trong trong linh vuc quén tri
doanh nghiép hién dai. Vi kha nang két hop thong tin tai chinh va phi tai chinh, BCTH
mang lai cai nhin sau séc va toan dién vé hiéu suét hoat dong cuia doanh nghiép. Diéu
nay khong chi hd trg to chirc trong viée tao dung gia tri dai han ma con gitip ting cuong
tinh minh bach va su tin tuéng tir nhiéu ddi trong sir dung thong tin ké toan. Chinh vi

vay, BCTH da mang lai nhiéu loi ich thiét thuc bén trong doanh nghiép, ndi bat co thé
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ké dén nhu (1) nang cao kha ning ra quyét dinh; (2) cai thién quan tri rui ro; (3) ting
cudng su minh bach va niém tin; (4) téi vu hoa hiéu qua quan 1y tai nguyén; (5) cai
thién sy gan két noi bo va (6) ting gia tri c6 dong va hiéu qua thi trudng.

Bén canh d6, BCTH khong chi mang lai 1g1 ich bén trong cho doanh nghi€p ma
con tao ra nhitng tac dong tich cuc d6i voi cac bén ngoai doanh nghiép nhu cb dong,
nha dau tu, khach hang, cong dong va méi truong. Dudi ddy 1a mot sé loi ich ma BCTH
mang lai bén ngoai doanh nghiép nhu (1) ting cudng niém tin va thu hut nha dau tu;
(2) tang gia tri ¢6 phiéu va hiéu qua thi trudng; (3) dap tng ky vong cua khach hang
va cong dong; (4) cai thién quan hé véi cac co quan quan 1y va chinh phu; (5) tic dong
tich cuc dén méi trudng va xi hoi; (6) ting cudng quan hé véi chudi cung tng va dbi
tac kinh doanh.

Nhu vay, BCTH dugc xem la mét cong cu chién lugc hd tro doanh nghiép tdi
uu hoa hi€u qua hoat dong hién tai, hudng té1 sy phat trién bén viing trong dai han,
gia ting gia tri cho doanh nghiép va dong gdp vao su phat trién bén viing cua toan x4
hoi.
2.1.1.8. Han ché, rao can va théch thirc khi dp dung Bdo cdo tich hop

Mic diu BCTH mang lai nhidu gia tri cho doanh nghiép, viéc ap dung hién nay
chu yéu dua trén co ché tu nguyén, chua c6 tinh bt budc rong rai. Do do, bén canh
v6i lgi ich BCTH mang lai 1 nhitng han ché, rao can va thach thiic trong qua trinh
trién khai BCTH.

Nhitng han ché trong viéc ap dung BCTH chu yéu xuat phat tir ban chat cua
Khung béo céo tich hop quéc té (IIRF) va su thiéu vang céc tiéu chudn cu thé (Saidin
va cong su, 2024). De Villiers va cong su (2017) chi ra rang IIRF chua cung cép
huéng dan ddy du vé phuong thirc t6i vu nham lién két thong tin tai chinh va phi tai
chinh. Du6i goc do kiém chung, Borgato va cong su (2025) nhan dinh IIRF thiéu cac
tiéu chi dinh lugng pht hop dé danh gia dbi twong co ban, giy trd ngai cho viéc dam
bao tinh xac thyc. Pham vi tiép can qua rong nhung thiéu cac chi sé do luong chuin
hoa khong chi lam giam kha nang so sanh giita cac doanh nghiép ma con khién cac
t6 chtrc lung ting trong viée xac dinh nodi dung cong bd (PWC, 2012). Bén canh do,

hiéu qua ciia BCTH trong viéc cai thién chét luong thong tin van con giy tranh luan.
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Carmo va cong su (2023) cho thdy BCTH déi khi chua dap tGng toi wu nhu cau cua
cac nha dau tu, nhitg d6i twong c6 xu hudng uu tién cac khung béo cdo chi tiét hon
nhu GRI. Viéc duy tri sy can bang giita tinh stic tich va tinh toan dién trong trinh bay
chién lugce, quan tri cling 1a mot thach thic dang ké vé mat k¥ thuat (Melloni va cOng
su, 2017). Cubi cung, su tham gia ctia d6i ngii ké toan dong vai tro 14 rao can ndi bo
quan trong. Arora va cong su (2022) nhan manh céac ké toan vién thuong gap kho
khin trong viéc chuyén ddi dit liéu s sang dang tudng thuat do chiu 4nh hudng tir tu
duy bao cdo tai chinh truyén théng. Tam 1y vu tién tuan thu cac quy dinh bat bude va
su thiéu hut chuyén moén vé BCTH dan dén sy phan doi ngdm hodc hiéu qua tich hop
thap, truyc tiép anh huong dén chét luong va tinh thuc chét ciia bao céo.

Nhiing rao can d6i v6i viée trién khai thyc hién BCTH chu yéu xuét phat tir
tré ngai mang tinh to chirc, tai chinh va quy dinh phap 1y, khién tién do trién khai
BCTH bi cham hodc bi ngin can. Rao can 16n nhat c6 thé ké dén 1a viéc chuyén do6i
sang BCTH t6n kém ca chi phi ban dau 1an van hanh, duy tri, doi hoi nhiéu thoi gian,
nhan lyc va ngéan sach cho tu van bén ngoai cling nhu dich vu ddm bdo; mdt doanh
nghiép thira nhan qua trinh nay dic biét phirc tap vé to chirc cong viéc va lap ké hoach
(Carmo va cong s, 2023). Viée ap dung BCTH rat ton kém vi n6 co thé khién toan
b to chirc phai tham gia vao mot qué trinh thay d6i noi bo, doi héi thoi gian va ngudn
nhan lyc, cling nhu cac dich vu tu van va dam bao bén ngoai (Bananuka va cdng su,
2019; Chaidali & Jones, 2017). Vi day 1a mdt hoat dong tu nguyén, ty 1€ chi phi/lgi
ich sé€ quyét dinh viéc ap dung. Do d6, hién nay phén lon BCTH duoc 4p dung tu
nguyén trén pham vi toan ciu (ngoai trir Nam Phi), nha quan 1y chi chap nhan khi loi
ich ky vong vuot chi phi; voi cac doanh nghiép chua ap dung, chi phi chuyén d6i cao
va loi ich tiém ning chua rd rang 12 1y do chinh dé tri hodn (Carmo va cong su, 2023).
Mic du viée trién khai BCTH c¢6 thé it ton kém hon ddi véi cac cong ty da cong bd
nhiéu thong tin va c6 kinh nghi¢m vé BCPTBV (Gibassier va cong su, 2018; Leite,
2023), nhung n6 co thé tiét 1o thong tin doc quyén cho céc d6i thu canh tranh, diéu
nay ciing “tén kém” (Veltri & Silvestri, 2020). Chi phi lién quan va tinh chét ty
nguyén ctia nd & hau hét cac qudc gia khién nhiéu cong ty tri hodn viéc trién khai

BCTH (Bananuka va cong su, 2019; Soriya & Rastogi, 2021; Velte, 2022). Béng
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chtng nay cho thay rang khi c¢6 chi phi doc quyén (Verrecchia, 1990), tinh ty nguyén
str dung c6 thé 1a tré ngai ddi v6i viée phd bién BCTH.

Tu nhitng han ché va rao can ké trén, doanh nghiép khi ap dung BCTH s& phai
d6i mat véi nhiéu thach thirc. Cac thach thirc chii yéu 1a nhitng khé khan vé k¥ thuat
va chién luge nay sinh trong qua trinh chudn bi bao céo va bao dam tinh x4c thyc cia
thong tin. N6i bat nhat 1a viéc kho co thé dam bao cho ndi dung tuong thuit mém va
thong tin hudng t6i twong lai, vé ban chat khong thé “dam bao” twong lai nén gidi
chuyén mon khuyén nghi chuyén trong tim dam bao sang cac yéu td, cam két va quy
trinh nén tang. Bén canh do, doanh nghiép lo ngai BCTH c6 thé 1am 10 cac khia canh
chién luoc nhay cam, khién nhiéu rui ro c6 thé xay ra so voi cac bao cao thong thuong
va dan t&i xu hudng khong cong bd nhiing gi bi xem 13 “qué chién lugc” (Carmo va
cong sy, 2023). Viéc van dung cac nguyén tic cbt 16i cia IIRF ciling con nhiéu vudng
mic nhu xac dinh trong yéu phire tap do phai cin nhic da chiéu va yéu té dinh tinh;
can bang tinh c6 dong vai do tin cdy va day du; va dic biét 1a nguyén tac két ndi giita
thong tin tai chinh va thong tin phi tai chinh con thiéu hudng din cy thé. Thém vao
d6, dam bao tich hop (bao gdm ca tai chinh va phi tai chinh) khé kha thi trong ngan
han khi chua c6 khung huéng dan va nén tang phap 1y 1d rang dé tranh nham 1an.
Cudi cung, yéu cau vé dir liéu “chudi gia tri” c¢6 thé budc doanh nghiép bao céo thong
tin vé& cdc tai san nam ngoai pham vi kiém soat van hanh, phy thudc vao bén tht ba
khong c6 nghia vu phap 1y hodc hop dong cung cip dit liéu (Carmo va cong su, 2023).
2.1.2. Cac khai niém cé lién quan trong luin an
2.1.2.1. Khdi ni¢m vé Doanh nghiép phi tai chinh

Doanh nghiép phi tai chinh (Non-Financial Corporations - NFCs) 1a cac don
vi thé ché chi1 yéu tham gia vao hoat dong san xuat hang héa hoidc cung cip cac dich
vu phi tai chinh cho thi truong. Sy phan loai nay mang tinh nén ting d6i v6i thong ké
kinh té vi m6 va dugc chuan hoa trén toan cau béi Hé thong Tai khoan Quéc gia
(European Commission va cac to chirc khac, 2008). Cac doanh nghiép phi tai chinh
dugc phan biét rd rang voi cac khu vuc kinh té khac (nhu doanh nghiép tai chinh,
chinh pha va ho gia dinh) thong qua chtic nang cbt 18i va ngudn thu nhap chinh cta

chung. Hoat dong chinh cua cac don vi nay la tao ra cac san pham vat chat hoac cung
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cap cac dich vu khong mang tinh tai chinh, bao gdm san xut, ban 1¢, nong nghiép,
va xay dung. V& mit phap 1y, cac doanh nghiép phi tai chinh thudng 1a cac thuc thé
phap 1y doc 1ap hodc ban cong ty hoat dong véi tu cach 1a nha san xuét thi trudng,
nham tao ra lgi nhuan thong qua doanh s6 ban hang hoéa va dich vu, chir khong phai
tir hoat dong trung gian tai chinh. Khu vuc nay con dugc phan chia thanh cac tiéu khu
vuc dua trén quyén so hitu va kiém soat, bao gdm doanh nghiép phi tai chinh cong,
tu nhan qudc gia va do nude ngoai kiém soat (Eurostat, 2025). Viéc phan tich cac
doanh nghiép phi tai chinh 14 rit quan trong ddi v6i cac nha hoach dinh chinh séach,
vi md hinh dau tu va kha ning sinh 10i ctia chiing 13 cac chi s6 chii dao phéan anh sirc
khoe va tiém ning ting trudng cua kinh té thyc.

Tai Viét Nam, khong co vin ban phap luat nao dinh nghia tryc tiép "doanh
nghiép phi tai chinh", tuy nhién, khai niém nay c6 thé hiéu dua trén cac quy dinh
chung vé doanh nghiép va phan loai theo hoat dong. Theo Khoan 10 Piéu 4 Luat
Doanh nghiép 2020, doanh nghiép 1a t6 chirc ¢6 tén riéng, tai san va try sd, dugc
thanh 1ap dé kinh doanh. Do vdy, doanh nghiép phi tai chinh 1a cic doanh nghiép
khong hoat dong trong linh vuc tai chinh, bao gém cac nganh cong nghiép khac nhu
san xuat, ban 1¢, dich vy, va nhiéu hon nira. Nhitng doanh nghiép nay khong can phai
dap ng cac yéu cau tai chinh dic biét hodc dugc giam sat chit chd nhu cac doanh
nghiép tai chinh, bao gdm cac ngan hang, cong ty bao hiém va quy dau tu.

Tir cac quy dinh phéap 1y va dic diém hoat dong néu trén, tac gia xac dinh
doanh nghiép phi tai chinh trong ludn an nay 14 cac thuc thé kinh té hoat dong trong
cac linh vyuc san xuét, thuong mai va dich vy, loai trir cac td chure trung gian tai chinh
nhu ngan hang, bao hiém va cong ty ching khoan. Piém dic thu cia nhém doanh
nghiép nay 14 quy trinh tao ra gia tri phu thudc 16n vao tai san thyuc, chudi cung tng
va cac tac dong truc tiép dén moi trudng - xa hoi, do d6 nhu cau tich hop thong tin
tai chinh va phi tai chinh dé giai trinh v&i cac bén lién quan 1a vo cung cap thiét.
2.1.2.2. Khdi ni¢gm nhén thivc vé tinh hivu ich ciia Bdo cdo tich hgp

Nhan thire vé tinh hitu ich cia BCTH la mot yéu t6 nhan thtc nén tang, ké
thua tur ly thuyét mo TAM, dugc dinh nghia 1a mirc d§ ma mot ca nhan tin ré“mg viéc

str dung BCTH s& cai thién hiéu suét cong viéc. Trong bdi canh doanh nghiép, nhan
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thirc ndy thé hién niém tin ctia nha quan 1y rang viéc ap dung BCTH s& mang lai gia
tri cho td chuc, dic biét 1a cac doanh nghiép vtra va nho (Muslichah va cong su,
2019). Theo Anh va cong sy (2024), nhan thirc ndy bao gom hai thanh phan chinh d6
12 nhan thire vé tinh hiru dung (Perceived Usefulness) va nhan thirc vé tinh d& st dung
(Perceived Ease of Use). Tinh hitu dung phan anh mic d6 nha quan Iy danh gia vé
loi ich BCTH mang lai, chang han nhu ting hiéu qué ra quyét dinh, hd tro tim kiém
tai tro va danh gia san pham. Nguoc lai, tinh d& st dung 13 mirc d6 nha quan Iy nhan
thdy qua trinh chuan bi, doc hiéu va 4p dung BCTH la don gian, khong tén nhiéu nd
luc. Viéc nhan thuc ro déng thoi hai yéu tb nay tao nén nhan thic téng thé vé tinh
hitu ich, von d3 duoc chirng minh 1a c6 tdc dong tich cuc va c6 y nghia théng ké dén
kha ning ap dung BCTH trong cic doanh nghiép Viét Nam. Ngoai ra, nhan thic vé
tinh hitu ich cia BCTH con c6 méi quan hé tich cuc véi kha ning ap dung bao céo
nay, va déng vai tro 13 bién s trung gian quan trong trong mdi quan hé gitra kién
thitc vé BCTH va kha nang 4p dung (Daniel va cong su, 2024).

Dué6i goc nhin nghién ctru, tac gia cho rang nhan thire vé tinh hitu ich khong
chi don thuan 1a sy hiéu biét vé ky thuat 1ap bao céo, ma 1a sy thira nhan vé mit chién
luge cta doi ngii nhan sy then chdt (nha quan 1y va ké toan vién) d6i véi gia tri cia
BCTH. Téc gia quan niém ddy 1a mot "bién sd tam Iy" tién quyét, khi cac ddi twong
lién quan tin rang BCTH 1a cong cu hitu hiéu dé t6i vu hoa quan tri ndi bd va nang
cao uy tin trén thi truong, ho s€ c6 dong luc manh mé hon dé vuot qua cac rao can vé
chi phi va ngudn lyc nham trién khai thyuc thi loai bio céo nay.
2.1.2.3. Khai ni¢m kha nang dap dung Bdo cdo tich hop

Khé nang ap dung BCTH 14 viéc danh gid su phu hop, kha thi va loi ich cua
qua trinh chuyén ddi bao cdo. V& ban chat, qua trinh nay yéu cau to chirc chuyén tir
viéc 18p cac bao cao riéng 1¢ nhu BCTC, BCPTBYV, ... sang tu duy tich hop va lap
BCTH dé mang lai céi nhin toan dié€n, c6 tinh két ndi vé chién luoc, quan tri, hi¢u
sudt va trién vong cia minh (Kannenberg & Schreck, 2019). Ngoai ra, kha ning ap
dung BCTH con dugc hiéu 1a muc do sin sang va kha nang thyc hién vi¢c lap va
cong bd bao cao nay cta doanh nghiép. Piém cot yéu cia BCTH 1a sy nhidn manh

vao vi¢c ket noi hi¢u suat tai chinh véi cac khia canh phi tai chinh (ESG) nham giai
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thich céch thuc t6 chire tao ra gia tri bén vitng theo thoi gian (Anh va cong su, 2024).
Bén canh do, theo (PwC, 2015), kha nang ap dung BCTH doi hdi doanh nghiép phai
thuc hién mot su thay ddi co ban trong cac hoat dong ndi bo va quan tri. Nham hd trg
doanh nghiép trong qué trinh chuyén d6i nay, PwC da dé xuat mot 16 trinh trién khai
rd rang dya trén ba nén tang co ban then chét. Nén tang dau tién 14 phan tich muc do
trong yéu, mot bude thiét yéu nham ling nghe ¥ kién tir cac nha dau tu va cac bén
lién quan dé xac dinh nhitng van dé trong yéu dbi véi trién vong ctia doanh nghiép.
Tiép theo 13 nén tang tao ra gia tri, lién quan dén viéc thau hiéu cach thire to chire tao
ra gia tri cho cac bén lién quan théng qua mot quy trinh tudn hoan phirc tap dya trén
bay khdi xay dung lién két (cac bén lién quan, thong diép chinh, rui ro, chién luoc,
dong luc gia tr1, hi¢u Suét va tac dong). Cubi cung la nén tang danh gia tdc dong, mot
qua trinh céc to chirc sir dung thong tin quan 1y dé danh gia va quan 1y anh huong cua
cac quyét dinh chién lugc ddi véi cac bén lién quan.

Tur cac goc do tiép can trén, tic gia cho rang kha nang ap dung BCTH trong
luan 4n nay can duoc hiéu theo nghia rong, khong chi 12 kha niang trinh bay mot vin
ban bao cao theo mau, ma 1a "ning lyc thuc thi tong thé" ctia doanh nghiép. Nang luc
nay dugc hop thanh tir sy sén sang vé ngudn luc (hé théng thong tin, trinh do ké toan
vién) va sy tuong thich vé van hoa quan tri (tu duy tich hop). Vi vay, danh gia kha
nang 4p dung chinh 1 danh gia kha niang tich hop dong chay thong tin da chiéu cua
doanh nghiép vao mét chién luoc bao cao théng nhat nham dép tmg ky vong cua thi
truong chung khoan Viét Nam.
2.2.CAC LY THUYET NEN SU DUNG TRONG NGHIEN CUU

Dé giai thich cac nhan t6 anh huéng dén kha ning ap dung BCTH tai céac
doanh nghiép phi tai chinh niém yét tai HOSE, nghién ctru dé xuit mot khung phan
tich dwa trén su két hop ctia nam 1y thuyét nén tang bao gom ly thuyét cac bén lién
quan, 1y thuyét dai dién, 1y thuyét thé ché, 1y thuyét tinh hop phap va 1y thuyét mo
hinh chip nhén cong nghé (TAM). Viéc tich hop cac 1y thuyét nay cho phép bao quat
da chiéu tir nhitng ap lyc minh bach héa thong tin, nhu cau giam bat can ximg gitra
nha quan 1y va c6 dong, cho dén cac chuan muc thé ché va sy sin sang vé mit cong
nghé cua doanh nghiép. Su giao thoa nay khong chi phan anh ddy du tic dong cia

moi truong bén ngoai ma con soi chiéu nang lyc noi tai, qua do tao co so thuyet phuc
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dé xac dinh cac bién quan sat trong bdi canh dic thu ciia Viét Nam. Noi dung chi tiét
ctia timg 1y thuyét ciing nhu cach thie van dung cac 1y thuyét ndy vao nghién ciru s&
duoc tac gia trinh bay cu thé nhu sau:
2.2.1. Ly thuyét cic bén lién quan (Stakeholder theory)
2.2.1.1. Nji dung Iy thuyét

Freeman (1984) mo ta cac bén lién quan la "nhitng nhom hodc cd nhan ma sy
ton tai va hanh dong cta ho c6 thé chi phdi hodc chiu su chi phdi tir viée t6 chire thue
hién cac muc tiéu da dé ra". Theo quan diém quan 1y chién lugc, Freeman (1984)
nhan manh rang, dé duy tri sy van hanh lién tyc ctia doanh nghiép, cic nha quan 1y
can phai ndm bat va dap ung thoa dang cac mdi quan tim cua cac bén lién quan.
Mitchell va cong su (1997) dé xuit mot mo hinh dé xac dinh va xép hang wu tién cac
bén li€n quan dya trén sy hi¢n di€n cia mot, hai, hoac ca ba dac diém sau: (1) quyén
luc ctia bén lién quan trong viéc anh hudng dén cong ty; (2) tinh hop phap ciia moi
quan hé chinh déng giita bén lién quan véi cong ty va (3) tinh cp thiét vé muc do
khan cép ciia cc yéu cau ma bén lién quan dat ra ddi v4i cong ty. Ngoai ra, 1y thuyét
cac bén lién quan con dit ra gia thuyét quan trong vé trach nhiém cta to chirc. Theo
Jensen & Berg (2011), mot cong ty/td chirc khong chi nén tip trung vao loi ich cia
cac co dong (chu so hitu) va muc tiéu loi nhuan, ma con phai mé rong moi quan tim
dén cac khia canh xa hoi, moi truong va kinh té trong khu vuc hoat dong ctia minh.
Ly thuyét ndy ciing gia dinh rang mot cong ty c6 nhiéu bén lién quan khac nhau.
Nhitng bén nay c6 thé bao gdm cac ca nhan, nhom, to chirc hoic cac don vi chinh
thirc khac c6 méi lién hé phap 1y vé6i cong ty (Camilleri, 2018). Diéu nay lam nay
sinh cac ky vong va quan diém khac nhau cua nhiéu bén lién quan chinh, bao gdm
cac bén lién quan dau tu, van dong va thu hut cac bén lién quan (Carroll, 1991). Méi
lién h¢ gitra khai niém BCTH va céc bén lién quan ctia cong ty 1a mdt su két ndi tu
nhién. Piu nay xuét phat tir viéc khai niém vé bén lién quan gitip c4 nhan héa cac
TNXH va moi truong ctia doanh nghi¢p, qua dé xac dinh rd nhitng nhom hodc ca
nhan cu thé ma cong ty can phai tinh dén khi xay dung dinh huéng cong b thong tin.
Hon nita, loana & Adriana (2014) 1ap lun rang do cac bén lién quan dya vao thong
tin phi tai chinh dang tin cy va c6 lién quan dé dua ra quyét dinh, cac td chirc/cong

ty ¢6 nghia vu cung cap loai théng tin ndy dé hd trg qué trinh ra quyét dinh cia ho.
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2.2.1.2. Vin dung Iy thuyét cho nghién ciru
Theo IIRC (2013), c4c bén lién quan bao gdm cac nhom hoidc ca nhan chiu

tac dong truc tiép hoic co kha ning anh hudng dén qua trinh tao 14p gia tri cua to
chtrc. Ly thuyét cac bén lién quan dugc xem 1a nén tang cdt 16i cung cb cho co so 1y
luan cia BCTH, hudng t61 myc ti€u tao ra gia tri bén viing va nang cao trach nhiém
giai trinh (Conway, 2019; Steenkamp, 2018). Trong d6, BCTH déng vai tro kép, vira
1a cong cu trach nhiém giai trinh (manh hodc yéu), vira 13 phuong tién quan tri moi
quan hé véi cac nhém d6i twong da dang (Quarchioni va cong su, 2020). Pang chi
¥, cac nhan td quan tri nhu sy da dang gidi tinh trong HDQT va bbi canh van hoa
qudc gia (uu tién tinh tap thé va nit quyén) ¢ tac dong tich cuc dén viée thuc day
cong bd thong tin hudng toi twong lai, nham dap tng tt hon nhu cau cua cac bén lién
quan (Garcia-Sanchez va cong su, 2013; Kili¢c & Kuzey, 2018). Nhu vay, nghién clru
clia tac gia s& van dung 1y thuyét cac bén lién quan dé giai thich tac dong ctia nhéan t6
Ap luc cta cac bén lién quan dén Kha ning ap dung BCTH va Nhan thirc vé tinh hitu
ich cia BCTH. Vi BCTH dong vai tro 1a cong cu trach nhiém giai trinh va phuong
tién quan tri mdi quan hé, doanh nghiép c6 nghia vu cung cép thong tin phi tai chinh
dé hd tro qua trinh ra quyét dinh ctia cac bén lién quan. Khi cac nhém nay (nha dau
tu, khach hang, cong dong) tao ap luc 16n, nha quan 1y s& nhan thirc rd hon vé gia tri
ma BCTH mang lai trong viéc tao lap gia tri bén virng, tur o6 thuc déy viéc trién khai
thue té tai don vi. Ngoai ra, 1y thuyét nay cho ring cac doanh nghiép c6 kha ning
sinh 10i tot thudng sé hitu nguon lyuc tai chinh dbi diao dé thuc hién va bao co vé cac
trach nhiém xa hdi, moi truong. Nhitng doanh nghi¢p nay chiu ap luc 16n hon tir cac
bén lién quan (nhu nha du tu, t6 chic tin dung, cong dong) trong viée chia sé gid tri
va chirng minh sy phét trién bén viing. Do d6, kha ning sinh 1i cao tao diéu kién
thuan loi dé doanh nghiép dau tu vao hé théng quan tri dir liéu phirc tap, tir d6 nang
cao kha ning 4p dung BCTH nham théa mén nhu cau thong tin da dang ctia cac bén
lién quan.
2.2.2. Ly thuyét dai dién (Agency theory)
2.2.2.1. Ngi dung Iy thuyét

Ly thuyét dai dién dya trén mdi quan hé chu quan - dai dién gitta “ngudi trong

cudc — chu sé hiru/cé dong” va “ngudi ngoai cudc — ngudi quan ly” cua mét té chirc
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(Jensen & Meckling, 1976; Kuzey & Uyar, 2017). Ly thuyét ndy tap trung vao su
tach biét quyén so hitu va quyén kiém soat trong to chuc, noi ngudi quan 1y (nguoi
dai dién) thyc hién cong viéc thay mat cho chu s& hiru. Ngoai ra, ly thuyét cac bén
lién quan con dai dién mo rong pham vi cia 1y thuyét dai dién truyén théng. N6 khong
chi xem xét mdi quan hé gifta nguoi quan 1y va cha sé hiru, ma con bao gdm tat ca
cac bén lién quan cua t6 chire, dic biét 1a nhimg bén nam gitt cac nguodn lyc thiét yéu
cho sy tdn tai cia doanh nghiép (Frias-Aceituno va cong su, 2014). Theo Vitolla va
cong su (2019), xung dot loi ich s€ nady sinh khi nguoi quan 1y khong hanh dong vi
loi ich tbi wu ctia chi s hitu, din dén viéc phét sinh chi phi dai dién. Kuzey & Uyar
(2017) xac dinh rd ddy chinh 1a chi phi bat déi xtng thong tin phat sinh tir mdi quan
hé gifra chu s¢ hitu va nguoi dai dién. Chi phi dai dién bao gém cac chi phi lién quan
dén giam sat, lién két va t6n that con lai. Chi phi gidm sat 13 chi phi do bén chu so
hiru phai chiu dé ngan chdn hanh dong cua bén dai dién co thé gay ra ton hai cho
minh. Chi phi lién két 1a khoan chi ma nguoi dai dién phai bo ra nham cam két véi
chu s¢ hiru rang hanh vi ctia ho 12 nhit quan véi loi ich cua chu sé hiru. Cudi cung,
ton that con lai 1a nhirng thi¢t hai phat sinh do sy khong hoan toan déng nhat vé loi
ich gifra chu s¢ hiru va nguoi dai dién, ngay ca khi céac nd luc giam sat va lién két da
duoc thyc hién. Mirc 46 bat d6i xting thong tin cang 16n thi chi phi dai dién cang cao
(Vitolla va cong su, 2019).
2.2.2.2. Vin dung Iy thuyét cho nghién ciru

Theo Dragu & Adriana (2013) ctung ITRC (2021), cac t6 chirc dong vai tro then
chét trong viéc thuc ddy qua trinh tao lap gi tri thong qua mdi quan hé véi cac nha
dau tu. BCTH dong vai tro 1a nén tang cung cip thong tin toan dién va trong yéu; do
d6, bat ky su thiéu sot hay sai léch nao trong trinh bay ciing c6 thé tac dong truc tiép
dén quyét dinh cua ngudi st dung bao céo. Dudi goc do quan tri, Beck va cong sy
(2017) lap luan rang mo hinh 1y thuyét dai dién truyén thong dang boc 16 nhimng han
ché trong viéc giai thich dﬁy du cac bao cdo hién dai cia doanh nghiép. Tuy nhién,
khuén kho toan dién cia BCTH lai sé hitu tiém nang lap day khoang cach thong tin
va thiic day sy thay doi trong hanh vi quan 1y gita bén s¢ hitu (ngudi chi) va bén
diéu hanh (nguoi dai dién). Viéc trién khai BCTH duoc xem 13 mot co ché hitu hiéu

nham ha thap chi phi bat d6i xing thong tin (Vitolla va cong su, 2019). Bang cach
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cung cip quyén truy cap vao cac dit liéu tai chinh va phi tai chinh minh bach, doanh
nghiép co thé giup cac nha dau tu va nha cung cip vén danh gia chinh xac cac co hoi
dau tu, tir 46 giam thiéu chi phi huy dong von (Iredele, 2019). Trong thuc té, sy khac
biét vé quan diém quan tri giita nguoi dai dién phéap luat va cha sé hiru thuong din
dén cac xung dot loi ich khi ra quyét dinh. Vi vay, trong nghién ctru nay, 1y thuyét
dai dién 13 co s& quan trong dé giai thich tac dong cua cac nhan t6 noi tai doanh
nghiép dén viéc cong b thong tin. Péi véi Quan diém cua nha quan 1y, viée trién
khai BCTH duoc xem la co ché dé ha thap chi phi bat ddi xtng thong tin, giup nha
quan Iy chimg minh su nhat quan véi loi ich cta chi s¢ hitu. P6i v6i Quy md doanh
nghiép, cac doanh nghiép 16n thudng c6 ciu trac so hiru phire tap va chi phi dai dién
cao hon, do d6 ho c6 dong luc manh mé& hon trong viéc 4p dung BCTH dé giam chi
phi gidm sét tir phia c6 dong. Tuong tu, d6i v6i Kha nang sinh 101, nha quan 1y cua
cac doanh nghiép c6 loi nhun cao thuong wu tién cong bd BCTH dé khang dinh ning
luc diéu hanh, bao vé loi ich c4 nhan va giam thiéu cac xung dot khi ra quyét dinh
vOi chu s hitu.
2.2.3. Ly thuyét thé ché (Institutional theory)
2.2.3.1. Ngi dung Iy thuyét

Ly thuyét thé ché thira nhan tic dong ctia moi trudng bén ngoai, chang han
nhu cac hé thong chinh tri, x3 hoi va kinh té ddi véi hanh vi cia mot to chire (Vaz va
cdng su, 2016). Ly thuyét thé ché ciling cho ring cac t6 chuc s& thay doi cac hoat dong
ctia minh dé dat duoc tinh hop phap trong bdi canh méi truong rong 16n hon ma ho
hoat dong (Deegan, 2009; Azlan & Roszaini, 2011). Bén canh do, Velte & Stawinoga
(2016) cho thay cac to chirc hoat dong & cac qudc gia hodc khu vuc chiu anh huéng
tuong tu ciia cac thé ché dugc ky vong s& ap dung hanh vi tuong tu dé dat dugc tinh
hop phap. Carpenter & Feroz (2001) tuyén bd rang céc to chire tiép thu cac cau triic
hodc thyc hanh hop phéap théng qua ba loai ap luc gdm cudng ché, bat chude, va ap
luc chuan muc. Do do, céc to chire trién khai thuc hién BCTH hoic BCPTBV c6 thé
duoc giai thich bang ba loai co ché thé ché héa: (1) dong cau bat chudc, (2) ap luc
chuan myc va (3) cudng ché (Vaz va cong su, 2016). Pong cdu bat chude 1a hién
tugng mot to chirc ¢6 khuynh hudng 1am theo nhiing t6 chtc khac duoc coi 1a dat

duoc thanh cong cao hon (Vaz va cong su, 2016). Khi cac t chire ¢6 uy tin trong mot
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nganh dugc cho 1a da thyc hién thanh cong cac BCTH hoac BCPTBYV, thi cac t chirc
khac trong nganh d6 c6 xu hudng lam theo (Martinez-Ferrero & Garcia-Sanchez,
2017). D@)ng cdu chuan muc giai thich cach cac td chirc ap dung mat s6 hoat dong
thé ché nhat dinh dé tuan thii cic chuan muyc cta nhom hodc dap tng ky vong cia
chuyén gia. Cudi cliing, trong dong cau cudng ché, cac to chirc thay doi hanh vi caa
minh dé tuan thu cac quy tic va quy dinh do cac thé lyc bén ngoai ap dit 1én ho
(Azlan & Roszaini, 2011). Velte & Stawinoga (2016) khang dinh rang cac hoat dong
ma t6 chtrc thé ché hoa thong qua qua trinh ddng cau c6 mdi lién hé mat thiét voi ky
vong cua xi hoi ddi voi chung. Theo d6, 1y thuyét nay c6 kha ning giai thich cach
cac t chirc ap dung céc thong 1& nhu cong bé6 BCTH hoic BCPTBV. Viéc ap dung
nay xay ra thong qua dong ciu va duoc thuc day boi nhu cau bao trim 13 tuan tha cac
chuan muyc va gia tri cua xa hoi (Velte & Stawinoga, 2016).
2.2.3.2. Vin dung Iy thuyét cho nghién ciru

Ly thuyét thé ché tap trung giai thich cach thirc mot to chuc diéu chinh hanh
vi va hoat dong dé phan tmg trude cac ap luc tir moi trudng ciing nhu ky vong tir xa
hoi (Martinez & Dacin, 1999). Theo Lakshan va cong sy (2023), viéc 4p dung BCTH
chinh 12 mot phan tng chién luge nham hai hoa héa hoat dong ctia doanh nghiép vai
nhirng chuan muyc chung nay. Minh chtng dién hinh 1a cac t6 chirc tai chinh, nhém
dbi tuong tién phong thuc hién BCTH, di str dung hinh thirc bao cdo méi nay nhu
mot cong cu dé khoi phuc tinh hop phap va niém tin cua nha dau tu sau cudc khing
hoang tai chinh toan cau (Wild & van Staden, 2013). Thong qua viéc lién két cac khia
canh chién lugc, quan tri, hiéu suat va trién vong voi bdi canh xa hoi va moi truong,
BCTH gitp ching minh tinh x4c thyc va minh bach cia quy trinh cong bo thong tin
(Lakshan va cong su, 2023). Bén canh do, cac yéu t6 vi mo nhu hé théng chinh tri va
luat phép ciing déng vai tro dinh hinh hanh vi ndy. Jensen & Berg (2011) chi ra rang
cac quéc gia theo hé théng lut dan sy hodc c6 co ché bao vé nha dau tu nghiém ngat
thudng thiic ddy manh mé viéc cong bd thong tin phi tai chinh. Cac lyc lwong dan dat
chinh trong tién trinh nay bao gém Chinh phu (Adams, 2015) va cac t6 chiic qudc té
uy tin nhu ISO, OECD, GRI va IIRC (Camilleri, 2018). Chinh vi 1€ d6 trong nghién
ctru nay, 1y thuyét thé ché cung cip co so quan trong dé xem xét tic dong cua cac

nhan t6 nhu Ap luc tir cac bén lién quan, Quan diém ctia nha quan 1y va dic biét 1a
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Dic diém nganh nghé kinh doanh dén kha nang ap dung BCTH. Do mdi nganh nghé
chiu su chi phdi boi cac khung phéap 1y va tiéu chuan riéng biét, doanh nghiép sé& c6
xu huéng thuc hién BCTH dé dap tng yéu cau tudn thi hodc bat chude hanh vi cia
cac doi thu dan dau trong nganh nham duy tri vi thé canh tranh. Déng thot, ap luc tu
hé théng chinh tri va cac khung chuin muc chung ciing tao ra dong luc thiic day cac
doanh nghiép niém yét chuan hoa bao cio theo thong 1& quéc té.
2.2.4. Ly thuyét tinh hop phap (Legitimacy theory)
2.2.4.1. Nji dung Iy thuyét

Ly thuyét tinh hop phép 1a khung khé pho bién nhat dé giai thich trach nhiém
x3 hoi va viéc cong bd théng tin bén vimg cua to chic vimng (Dagiliene &
Nedzinskiene, 2018). Dya trén khai niém "hop dong xa hoi", 1y thuyét nay cho rang
su ton tai ctia doanh nghiép phu thudc vao viéc cac hoat dong ctiia né phai phu hop
v6i hé thong gia tri va ky vong cta cong dong (Deegan, 2002; Dube & Maroun, 2017).
bé duy tri vi thé nay, cac td chire thuce hién BCTH nhu mot chién lugc dé bién minh
cho sy hién dién cua minh hoac thay ddi nhan thirc caa xa hoi (Beretta va cOng su,
2019; Suchman, 1995). Xét theo chiéu huéng quan tri, tinh hop phap dugc phan tach
thanh hai khia canh gém chién luge va thé ché (Suchman, 1995; Nicolo va cong su,
2020). Trong d6, hudng tiép can chién lugc cho thay doanh nghiép co thé thuc hién
cac hanh dong mang tinh biéu twong (tap trung vao hinh thirc va quan tri an tugng)
hoic mang tinh thuc chat (thay d6i hanh vi ¢t 161 va tuan thu quy dinh) dé dap Gng
ap lyc tir moi trudng (Ahmed Haji & Anifowose, 2016). Cudi cing, viéc cong bd
BCTH duoc coi la phuong thiic then chdt dé doanh nghiép chirng minh su tuén thi
cac quy tac xa hoi, tir d6 cling co tinh hop phap va dam bao su phat trién bén viing
(Kuzey & Uyar, 2017).
2.2.4.2. Vin dung Iy thuyét cho nghién ciru

Ly thuyét tinh hop phap tap trung vio thoa thuan ngam (hay hop dong xa hoi)
giita to chirc va xa hoi (Deegan, 2002). Ly thuyét nay 1ap luan rang, dé duy tri sy ton
tai, cac to chirc budc phai hop phap héa sy hién dién ctia minh trudc cong dong. Theo
quan diém nay, viéc ty nguyén cong bd thong tin thong qua BCTH hay BCPTBV
khong chi don thuan 1a hoat dong cung cép dir liéu, ma 1a mdt cong cu chién luoc

nham thiét 1ap, duy tri hodc phuc hdi tinh hop phap cia t6 chirc (Deegan, 2002; Lai
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va cong sy, 2018). Thong qua co ché giai trinh va minh bach, doanh nghiép c6 thé
chu dong dinh hinh nhan thirc ctiia cac bén lién quan, tir viéc tudn thu thu dong cac
chuan muyc hanh vi dén viéc trién khai cac biéu trgng mang tinh chién luoc nham bao
vé chuong trinh nghi sy ciia minh (Beck va cong sy, 2017). Cac nghién ctru thyc
nghiém gan day cua Plumlee va cong su (2015), Rezaee & Tuo (2019) ciing x4c nhin
rang sy gia ting giam sat tlr gidi truyén thong va cong chung 1a dong luc chinh thiic
day doanh nghiép cung cap thong tin chi tiét hon vé trach nhiém xa hoi. Trong khung
kho nghién ctru nay, 1y thuyét tinh hop phap duoc sir dung dé giai thich cho nhan té
Quy dinh phap 1y tac dong dén Nhan thirc vé tinh hitu ich va Kha ning 4p dung
BCTH. Béng cach nhan manh "hop déng xa ho1", doanh nghi¢p nhan théy viéc tuan
thil cac quy dinh phap 1y va ty nguyén cong bd BCTH 1a cong cu dé dinh hinh tinh
hop phap trong mat cong chiing va gidi truyén thong. Khi nhan thic dugc rang viée
ap dung bao cdo nay s€ gitip dap ung su giam sat va ky vong ctia xa hoi, doanh nghié¢p
s& coi day 1a mot chién lugc thiét yéu dé duy tri tinh hop phéap cho hoat dong kinh
doanh ctuia minh.
2.2.5. Ly thuyét mé hinh chip nhén cong nghé (TAM) (Technology acceptance
model — TAM)
2.2.5.1. Nji dung Iy thuyét

Ly thuyét mo hinh chap nhan cong nghé (Technology Acceptance Model —
TAM) la mét mo hinh 1y thuyét vé hanh vi str dung cong nghé, duoc dua ra bdi Fred
Davis vao ndm 1989. M6 hinh nay giai thich cach ngudi dung danh gia va sir dung
cong nghé mGi. M6 hinh nay ké thira tir mo hinh hanh dong ARA hop 1y, nhung cu
thé hon. Nhén 0 “Théi d9” dugc chi tiét hoa thanh “Nhan thie vé tinh hitu ich” va
“Nhan thtrc vé tinh dé sir dung” va khong sir dung nhan t6 “Tiéu chuan chu quan” dé
danh gia tac dong cta cac yéu td xa hoi dén thai do sir dung thong tin cia ca nhan.
Ly thuyét TAM duoc sir dung rong rai thé hién sy chap nhan thong tin ctia ngudi
dung, giai thich hanh vi nguoi dung thong qua vi¢c danh gid anh hudng ctia thong tin
vé mit niém tin, thai d6 va ¥ dinh (Anh va cong su, 2024).
2.2.5.2. Vin dung Iy thuyét cho nghién ciru

BCTH 14 mot hinh thirc bao cao hién dai, huéng dén viéc cung cap birc tranh

toan dién vé kha ning tao lap gia tri ciia doanh nghiép thong qua sy két hop giira
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thong tin tai chinh va phi tai chinh. D¢ giai thich co ché hinh thanh y dinh va hanh vi
ap dung BCTH, 1y thuyét TAM duoc st dung nhu mot khung khé 1y thuyét nén tang
nham danh gia nhan thurc cua cac bén lién quan, dac biét la nhém doi tuong 1ap va su
dung bao cao. Theo 1y thuyét TAM, su chép nhan hé théng maoi phu thude chu yéu
vao hai tién dé 1a tinh hitu ich cam nhan va tinh d& st dung cdm nhén. Trong do, tinh
hiru ich phan anh muc dg tin cdy cuia nha quan tri vao gia tri chién lugc cuia BCTH
trong viéc cung cap thong tin kip thoi, dap tmg ky vong va hd trg ra quyét dinh, trong
khi tinh d& sir dung biéu thi kha ning van hanh, thiét 1ap bo céo cua doi ngii ké toan
ma khong gip phai nhitng rao can qua 16n vé nd luc hay k¥ thuat. K¢é thira quan diém
cua Anh va cong su (2024), nghién ctru nay lap luan ré“mg viéc danh gia song song
hai nhén t6 nay khong chi gitp t6i wu hoa hiéu qua cong viéc ma con dam bao tinh
tuong thich cua BCTH véi cac quy trinh hién hanh tai doanh nghi€p. Hon nira, kha
nang trién khai thuc té con chiju su chi phéi tr cac diéu kién thuan lgi nhu co s& ha
tang cong nghé, ning luc chuyén mén cua doi ngil thyc thi va cdu tric t6 chirc thong
tin. Do hanh vi ca nhan ludn ton tai trong mbi twong quan véi moi truong xa hoi, viée
ap dung BCTH con chiju tic dong tir 4p luc cla cac bén lién quan va quan diém dinh
hudng ctia nha quan 1y cap cao. Tong hoa cac yéu td nay, Iy thuyét TAM cho phép
giai thich 19 trinh chuyén hoa tir cac nguén luc cong nghé va nang luc noi tai thanh
nhan thire tich cye, tir d6 thuc ddy hanh vi 4p dung BCTH mdt cach chinh théng va
hi€u qua trong doanh nghiép.

Ngoai nim 1y thuyét nén co ban trinh bay & trén thi ciing con c6 nhiing 1y
thuyét khac nhu Iy thuyét tin hiéu, 1y thuyét khuéch tan d6i moi (DOI), 1y thuyét cong
b tw nguyén ciing dong vai trd quan trong trong viéc giai thich méi quan hé tac dong
clia cac nhan t6 dén kha nang 4p dung BCTH, giai thich méi quan hé tac dong giira
bién trung gian va bién diéu tiét trong mo hinh nghién ctru.

2.3. CAC GIA THUYET NGHIEN CUU VA MO HINH NGHIEN CUU BE XUAT
2.3.1. Céc gia thuyét nghién ciru

Trén co s& viée trinh bay cac khai niém vé BCTH va cac 1y thuyét nén c6 lién
quan dén kha ning ap dung BCTH, tac gia di tong hop cac nghién ciru trong va ngoai
nude, tir d6 phat trién cac gia thuyét trong mo hinh nghién ctru 1y thuyét nhu sau:

[Xem Phu luc 6]
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2.3.1.1. Méi quan hé truc tiép
(1) Tac dong clia quy md doanh nghiép dén kha ning ap dung BCTH
Phan 16n cac nghién ctru thuc nghiém déu théng nhét rang quy mé doanh
nghiép c6 tac dong tich cuc dén kha ning ap dung BCTH. Dura trén 1y thuyét dai dién,
nhan t6 Quy mé doanh nghiép duoc cho 13 ¢6 anh huéng dén kha ning ap dung BCTH
thong qua co ché dau tu vao minh bach thong tin va dap ung yéu cau khat khe tir thi
truong nham giam thiéu chi phi dai dién. Theo d6, khi doanh nghiép c6 quy mé cang
16m, ho thuong d6i mat véi ap luc minh bach théng tin cao hon tir cac chu s¢ hitu va
nha dau tu, budc ho phai dau tu nguodn luc dang ké vao hé thong cong bd dé giai trinh
vé hiéu qua hoat dong. Viéc trién khai BCTH tai cac tap doan 16n gitp gidm bot sy
bét can xung thong tin va tdi wu héa moi quan hé dai dién giita nha quan 1y va cac
bén cung cip von. Theo d6, khi doanh nghiép c6 quy md cang 16n, ho thuong cé
khuynh huéng dau tu dang ké hon vao viéc dap g cac yéu cau vé minh bach thong
tin tir thi trudng va nha dau tu. Piéu nay ciing duoc cung ¢6 boi cac nghién ciru trude
nhu Frias-Aceituno va cong su (2014), Indrawati va cong su (2017), Kurniawan &
Wahyuni (2018), Lasdi & Oematan (2021), Pham My Quyén & Nguyén Quang Huy
(2021) va Anh va cong su (2024). Do d6, gia thuyét Hla dugc dé xuat nhu sau:
Gia thuyét Hla: Quy mé doanh nghiép c6 tic dong tich cuc (+) dén kha ndng
ap dung BCTH
(2) Tac dong cia dic diém nganh nghé kinh doanh dén kha ning ap dung
BCTH
Pic diém nganh nghé kinh doanh dugc xac dinh béi linh vuc hoat dong, dong
san pham va dich vu ma doanh nghiép cung cip duédi su quan Iy cta cac co quan co
tham quyén. Dya trén 1y thuyét cac bén lién quan, nhan t6 Dic diém nganh nghé kinh
doanh dugc cho 12 c6 anh hudng dén kha ning ap dung BCTH thong qua co ché giai
trinh cac tac dong phi tai chinh dic thu nhdm dap tng ky vong vé tinh minh bach caa
cac nhom ddi twong hitu quan. Theo d0, cic doanh nghiép thudc linh vuc nhay cam
hodc gy ra nhiing tic dong moi trudng sau rong thudng ddi mat véi ap luc cao hon
trong viéc cong bd thong tin vé& mdi truong, stirc khoe va an toan dé cing ¢ niém tin
v6i cac bén lién quan. Viéc ap dung BCTH dugc xem 13 mot phuong thirc chién lugc

dé cac cong ty trong linh vyc khai thac tai nguyén va ning luong cai thién hinh anh
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doanh nghiép va giai trinh cac tac dong phi tai chinh ma cac phuong phap truyén
thong khé dinh luong duoc. Tai bdi canh Viét Nam, sy khac biét vé dic thu nganh
nghé gitta nhoém san xuét, dich vu thuong mai va xay dung da tao ra nhirng thach thirc
va dong luc khac nhau trong viéce trién khai bao cdo. Piéu nay ciing duoc cung c¢d boi
cac nghién ctru trude nhu Frias-Aceituno va cong sy (2014), Tuan va cong su (2019)
va Hoan (2022). Do d6, gia thuyét H1b duoc dé xut nhu sau:

Gia thuyét H1b: Pdc diém nganh nghé kinh doanh c6 tic déng tich cue (+)
dén kha nang dp dung BCTH

(3) Tac dong clia kha niing sinh 10i dén kha ning 4p dung BCTH

M&i quan hé giita hiéu qua tai chinh va mic d6 cong bd thong tin tir nguyén
da dugc kiém chimg qua nhiéu nghién ctru thue nghiém vai két qua cho thay su twong
quan thuan chiéu. Dya trén Iy thuyét dai dién, nhan t6 Kha nang sinh 161 dugc cho la
¢6 anh huong dén kha ning ap dung BCTH thong qua co ché giam thiéu chi phi dai
dién va giai trinh hiéu qua diéu hanh cta nha quan 1y ddi véi cac bén cung cap von.
Theo do, khi doanh nghiép c6 1gi nhudn cang cao, nha quan ly thuong cé khuynh
huéng ap dung BCTH nhu mét cong cu hitu hiéu dé chimg minh ning luc quan tri
ngudn luc va cam két tao 1ap gia tri bén viing, tir d6 giam bét su giam sat khat khe tir
phia c6 dong va chii ng. Viée cong bd thong tin tich hop giup cac doanh nghiép co
hiéu qua kinh doanh tét khang dinh vi thé va giam thiéu xung d6t loi ich phat sinh tir
su bat can xung thong tin. Diéu nay ciing duogc ciing ¢b boi cac nghién ctru trude nhu
Frias-Aceituno va cong su (2014), Girella va cdng su (2019) va Fernandes & Barbosa
(2022). Do d6, gia thuyét Hlc duoc dé xuat nhu sau:

Gia thuyét Hlc: Khd ndng sinh 16i ¢6 tac dong tich cuc (+) dén kha nang dp
dung BCTH

(4) Tac dong ciia quan diém nha quan Iy dén kha ning ap dung BCTH

Quan diém va tién trinh ra quyét dinh ctia nha quan 1y dong vai tro hat nhan
trong viéc dinh hinh chién luoc cong bd thong tin bén viing cua doanh nghiép. Dua
trén 1y thuyét dai dién va Iy thuyét thé ché, nhan t6 Quan diém cta nha quan 1y duoc
cho 14 c6 anh hudng dén kha ning ap dung BCTH thong qua co ché giam thiéu tinh
trang bat can xtmg thong tin va nd luc dat duoc sy thira nhan vé tinh hop phép cua to

chuc. Theo ly thuyét dai dién, tai cac doanh nghi¢p co tdc do tang truong cao, nha
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quéan 1y ¢6 xu hudéng sir dung BCTH nhu mét co ché ty nguyén nham thu hep khoang
cach niém tin véi cac nha dau tu va giam thiéu xung dot loi ich. V& mat chién lugc,
dong luc cua nha quan 1y hudng td1 viéc hop phap hoa hoat dong va nang cao uy tin
thong qua viéc dap tmg nhu cau da dang cta cac bén lién quan, thay vi chi tap trung
vao loi ich ngan han cta c6 déng. Bén canh d6, theo hudng 1y thuyét thé ché, qua
trinh nay chiu sy chi phbi béi nguyén tac kinh té va sy thira nhan cta xa hoi, noi nha
quén 1y chi tién hanh ap dung BCTH khi xac dinh dugc loi ich ky vong mang lai vuot
murc chi phi dau tu van hanh. Theo d6, khi nha quan 1y c6 tu duy chién luoc dai han,
tap trung vao phat trién bén vitng va nhan thirc 1 tinh hiru ich cua bao cdo, ho s& cd
khuynh hudng wu tién phan bo ngudn luc dé trién khai thuc thi. Didu nay ciing duoc
cting ¢ bai cac nghién ctru trude nhu Jensen & Berg (2012), Steyn (2014), Erin &
Adegboye (2021), Omran va cong su (2021) va Anh va cdng sy (2024). Do do, gia
thuyét H1d duoc dé xuat nhu sau:

Gia thuyét H1d: Quan diém ciia nha qudn 1y ¢é tic dong tich cye (+) dén kha

nang ap dung BCTH

(5) Tac dong clia quy dinh phép 1y dén kha ning ap dung BCTH

Hién nay, vi¢c thyc hi¢n BCTH c6 bét bude hay khong con phu thudc vao h¢

thong phap 1y khac nhau tai mdi qubc gia. Duya trén 1y thuyét tinh hop phap, nhan t6
Quy dinh phap 1y dugc cho 1a ¢6 anh huong dén kha nang 4p dung BCTH thong qua
co ché tao 1ap cac chuian myc va khung kho dé doanh nghiép dap (g nhitng mong
doi tir xa hoi, tir 6 cting ¢d niém tin va tinh chinh danh cua t6 chic. Theo d6, khi hé
thong phéap luat quy dinh rd rang vé pham vi va nguyén tic trinh bay thong tin, cac
doanh nghiép tai nhiing qudc gia nay thuong c6 khuynh huéng ap dung BCTH cao
hon dé tang tinh minh bach va trach nhiém x4 hoi, giap hinh anh doanh nghiép tré
nén hgp phap hon trong mat cac bén lién quan. Viéc hoan thién hé théng quy pham
phap luat khong chi thuc day sy tuan thii ma con 1a dong luc gitip doanh nghiép nang
cao hiéu qua hoat dong va gia ting kha nang thuc hién bao co trong bdi canh cac thi
truong méi noéi nhu Viét Nam chua c6 quy dinh bat bugce. Didu nay ciing duoc cling
¢d boi cac nghién ciru trude nhu Frias-Aceituno va cong su (2014), KPMG (2017),
Pham My Quyén & Nguyén Quang Huy (2021), Ara & Harani (2020). Do do, gia

thuyét Hle dugc dé xuat nhu sau:
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Gia thuyét Hle: Quy dinh phdp Iy c6 tdc dong tich cue (+) dén kha nang dp
dung BCTH
(6) Tac dong ciia ap hre ciia cac bén lién quan dén kha ning ap dung BCTH
Kha ning 4p dung BCTH phu thudc vao nhiéu nhan t6, khong chi 1a ¥ mudn
ctia nha quan 1y ma con bi chi phdi manh mé& boi ap luc tir mdi trudng bén ngoai. Dua
trén 1y thuyét cac bén lién quan va 1y thuyét thé ché, nhan t6 Ap Iuc ctia cac bén lién
quan dugc cho 1a ¢6 anh huong dén kha ning ap dung BCTH thong qua co ché dap
ung nhu cau minh bach va qué trinh d@)ng dang hoa dé dat duoc su thira nhan trong h¢
sinh thai kinh doanh. Theo 1y thuyét cac bén lién quan, cac nhém d6i twong nhu nha
dau tu, khach hang, nhan vién, co quan quan 1y va cong dong xa hoi dong vai tro quan
trong trong viéc thiic ddy doanh nghiép thuc hién BCTH nham cai thién tinh minh bach
va trach nhiém giai trinh. Ap luc ndy cang 16n s& cang lam cho viéc ap dung BCTH tré
nén can thiét va rd rang hon , gitp doanh nghiép duy tri mbi quan hé va sy ung ho tir
céc bén nam giit ngudn luc then chdt. Song song do, dudi goc do 1y thuyét thé ché, viéc
ap dung BCTH duoc xem 1a mot tién trinh tat yéu dé doanh nghiép thich tmg véi cac
chuan myc chung va qua trinh thé ché héa thong tin bén vitng. Su thuc day tir cac cd
déng, chinh quyén dia phwong va nhu cau thi truong tao ra cac ap luc budc doanh
nghiép phai chuan bi BCTH dé khong bi tut hau va dam béo tinh hop phap vé mat thé
ché. Theo d6, khi cac bén lién quan bay t6 mong mudn tim hiéu sau hon vé hinh thirc
bao c4o nay, doanh nghiép s& c6 khuynh hudng chuyén hoa ap luc tir moi truong thanh
hanh dong cu thé thong qua viéc trién khai BCTH hiru hiéu. Piéu nay ciing duoc cing
c¢b boi cac nghién ctru trude nhu Frias-Aceituno va cong su (2014), Nguyén Thi Thu
Hang (2019), Darminto va cong su (2024), Duong & Thanh (2021), Anh va cong sy
(2024). Do d6, gia thuyét H1f dugc dé xuat nhu sau:
Gia thuyét H1f: Ap lyc ciia cdc bén lién quan c6 tac dong tich cuc (+) dén kha
nang ap dung BCTH
(7) Téc dong ciia kién thirc va k¥ niing ciia ké toan vién dén kha niing ap dung
BCTH
Ning lyc ctia doi ngii ké toan, bao gdom ca kién thirc chuyén mén va ky ning
bb trg, dong vai tro quyét dinh trong viéc trién khai va mo rong BCTH. Duya trén 1y

thuyét thé che, nhan t6 Kién thic va ky nang cia ké toan vién dugc cho 1a ¢6 anh
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huong dén kha nang ap dung BCTH thong qua co ché dong dang chuan muc, noi cic
chuyén gia ké toan dong vai tro 1a nhitng ngudi truyén tai cac thong 18 quc té tot
nhét vao trong td chure. Theo do, khi ké toan vién s& hitu trinh d6 chuyén mon cao va
am hiéu cac khung kho nhu IIRC, ho s& thiuc ddy doanh nghiép thich tng véi cac
chuan muc chung ctia nganh, giup viéc cong bd thong tin trd nén chuyén nghiép va
dat dugc sy thira nhan vé mit thé ché. Viéc 1ap BCTH doi hoi ké toan vién phai
chuyén dbi tir tu duy truyén théng sang tu duy tich hop, két ndi nhuan nhuyén kién
thirc tai chinh v&i1 cac khia canh phi tai chinh nhu moi truong, xa hdi va quan tri
(ESG). Bén canh do, trinh do lam chu cong ngh¢ hién dai va k§ ndng quan tri dir li¢u
16n 1a yéu t then chét giup xtu Iy khdi lugng thong tin phire tap, dam bao tinh minh
bach va trach nhiém giai trinh theo dung cac yéu cau khat khe ciia méi trudng thé ché
hién dai. Mic du thuc té van ton tai nhiing rao can vé nhan thirc, nhung véi vai tro la
nhom nhén sy ndm giit quy trinh dam bao, ning luc cta ké toan vién chinh 1a dong
luc thiic ddy sy thanh cong va tinh hop phép ctia BCTH trong doanh nghiép. Piéu
nay ciing dugc ciing cb boi cac nghién ciru trude nhu Vitolla va cong su (2019) va
Orobia va cong su (2021), Arora va cong su (2022). Do dé, gia thuyét Hlg duoc dé
xuat nhu sau:
Gia thuyét Hlg: Kién thirc va ky néng ciia ké todn vién cé tac déng tich cuee (+)
dén kha nang dp dung BCTH
(8) Tac ddng ciia quan diém ciia nha quén 1y dén nhan thic vé tinh hiru ich
cua BCTH
Quan diém cua nha quan 1y duoc xac dinh 1a nhan t6 then chét chi phdi quyét
dinh va mirc d6 thyc thi BCTH trong doanh nghiép. Dya trén 1y thuyét thé ché, nhan
t6 Quan diém ctia nha quan 1y dugc cho 13 ¢6 anh hudng dén nhén thirc vé tinh hitu
ich cua BCTH thong qua co ché dap g cac ap luc chuan muc va nd luc dat duoc su
thira nhan vé tinh hop phap trong hé sinh thai kinh doanh. Theo d6, nha quéan 1y nhan
thirc dugc rang viéc ap dung BCTH khong chi dimg lai & chirc nang truyén thong ma
con 1a mot cong cu chién lwgc nham hop phap héa hoat dong va ciing ¢ danh tiéng
t6 chirc trude cac ky vong ngay cang tang tir thi truong. Tai bdi canh Viét Nam, quan
diém cua doi ngii diéu hanh vé tinh hitu ich cia BCTH déng vai tro 1a tién td quan

trong quyét dinh thai d6 va ¥ dinh hanh vi ddi voi viéc thuc hién bao cao. Khi nha
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quan 1y c¢6 tu duy chién luoc dai han, ho s& danh gia cao kha ning cia BCTH trong
viéc thuc day tu duy tich hop, thu hep khoang cach bét can xtmg thong tin va tao ra
loi ich chién luoc vuot xa cac chi phi ngudn luc bo ra. Nhu vay, khi nha quan 1y ¢6
thai d6 tich cuc vé cam két ESG va cac gia tri bén viing, ho s€ nhan thirc ro rét hon
vé loi ich ctia hinh thirc bao cdo nay trong viéc kién tao gia trj cho t6 chtrc. Diéu nay
cling dugc cang cb bai cac nghién ctu trude Kurniawan & Wahyuni (2018), Mishra
& Nurullah (2023), Nguyén Thi Thu Hang (2019) va Anh va cong sy (2024). Do do,
gia thuyét H2a duogc dé xuat nhu sau:
Gia thuyét H2a: Quan diém ciia nha quan Iy ¢6 tac dong tich ciee (+) dén nhdn
thirc vé tinh hitu ich ciia BCTH
(9) Tac dong ciia quy dinh phap ly dén nhan thirc vé tinh hiru ich ciia BCTH
Nhiéu nghién ctru di 1am rd mbi quan hé giira quy dinh phap 1y va nhan thirc
vé loi ich ctia BCTH, khing dinh rang cac quy dinh 13 tac nhan chinh thuc ddy viéc
ap dung va ting cuong hiéu biét cua doanh nghiép vé tim quan trong cta loai bao
c40 ndy. Dya trén 1y thuyét tinh hop phap, nhan t6 Quy dinh phap 1y duoc cho 13 ¢o
anh huong dén nhan thtrc vé tinh hitu ich cia BCTH thong qua co ché dap tmg céac
ky vong ctia x4 hoi dé duy tri va cung ¢6 vi thé chinh danh cua t6 chirc. Theo d6, duéi
ap luc cua cac van ban phap ly, doanh nghi¢p c6 xu hudng sir dung BCTH nhu mét
cong cu hitu hiéu dé gia ting tinh minh bach va niém tin d6i v6i cac bén lién quan.
Viéc hoan thién hé thong quy pham phap luat khong chi thiic ddy sy tudn thu ma con
gitip nha quéan 1y va bo phan ké toan nhan thirc sau sic hon vé vai tro ciia BCTH trong
viéc duy tri tinh hop phép va su phat trién bén viing. Trong cac khu vuc ¢ quy dinh
r0 rang, chét lugng thong tin phi tai chinh dugc cai thién 1o rét, tr d6 nang cao nhan
thirc cia doanh nghiép vé gia tri ¢t 16i ma BCTH mang lai cho su ton tai 1au dai cua
don vi. Piéu nay ciing dugc cing ¢b bdi cac nghién clru truée nhu Deegan (2002),
Michelon va cong sy (2015). Do d6, gia thuyét H2b dugc dé xuat nhu sau:
Gia thuyét H2b: Quy dinh phdp Iy cé tic dong tich cuc (+) dén nhan thirc vé
tinh hitu ich cua BCTH
(10) Tac dong ciia ap hre ciia cac bén lién quan dén nhin thirc vé tinh hiru ich
BCTH

Céac nghién ctru vé nhan thirc cia cac bén lién quan cho thay nhiing quan diem
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khac nhau vé gia tri va viéc trién khai BCTH, tuy nhién hinh thirc bao cdo nay van
nhan dugc sy ung hg rong rai nho kha ndng nang cao tinh minh bach thong qua viéc
tich hop thong tin tai chinh va phi tai chinh. Dya trén 1y thuyét cac bén lién quan,
nhan t& Ap luc ciia cac bén lién quan duoc cho 14 ¢6 anh hudng dén nhan thirc vé tinh
hiru ich cia BCTH thong qua co ché phan hoi va dap (mg nhu cau thong tin da dang
nham téi wu hoa sy twong tac gitra doanh nghiép va madi truong bén ngoai. Theo do,
khi cac bén lién quan nhu nha dau tu, khach hang va co quan quan 1y ngay cang danh
gia cao lgi ich tiem nang cua BCTH, doanh nghiép s€ nhan thuc rd rét hon vé su can
thiét cia viéc tiéu chuin hoa va bao dam thong tin dé ting cuong do tin cay. Nhing
thong tin dugc cong bd trén BCTH khong chi thu hut sy quan tdm sau sic cia cac
bén lién quan ma con tryc tiép nang cao nhan thirc cua doi ngii quan 1y vé tam quan
trong cta viéc giai trinh trach nhiém. Viéc thdu hiéu ky vong tir cac nhom ddi twong
khac nhau gitup doanh nghiép nhan dién BCTH nhu mét céng cu hiru ich dé cung cap
c4i nhin toan dién vé kha nang kién tao gia tri, thay vi chi 1a mot bao céo k¥ thuat
thuan tay. Diéu nay ciling duoc cing cb boi cac nghién cru truede nhu Vitolla va cong
su (2019), Thimmarayappa & Gunith (2022), Anh va cong su (2024). Do do, gia
thuyét H2¢c dugc dé xuat nhu sau:
Gia thuyét H2c: Ap liec ciia cac bén lién quan c6 tac dong tich cuc (+) dén nhdn
thitc vé tinh hitu ich ciia BCTH
(11)Tac dong ciia Kién thirc va k§ ning ciia ké toan vién dén nhén thirc vé tinh
hiru ich cua BCTH
Ké toan vién voi trinh do chuyén mon cao khong chi thanh thao cac nguyén tic
tai chinh ma con ¢ su thau hiéu sau sic vé cac yéu to phi tai chinh anh huong dén
hiéu suit hoat dong, tir 46 hd trg doanh nghiép thuc hién BCTH toan dién. Dya trén
ly thuyét thé ché, nhan t6 Kién thirc va k§ nang ctia ké toan vién dugc cho la ¢ anh
hudng dén nhan thirc vé tinh hitu ich cia BCTH thong qua co ché dong dang chuan
muc, noi doi ngii chuyén gia ké toan déng vai tro 1a nhitng ngudi tiép nhan va lan toa
cac gia tri chuyén mon mdi vao hé théng quan tri. Theo do, khi ké toan vién cap nhat
cac thong 1¢ ké toan méi va am hiéu khuon khé IIRF, ho s& nhan thuc rd rét hon gia
trj cot 15i ctia viée tich hop thong tin tai chinh va phi tai chinh dé cung cap céi nhin

tong thé vé kha ning kién tao gia tri bén vimg. Sy thiéu hut kién thirc va nhéan thic
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han ché vé vai trd cia BCTH thuong din dén viéc thuc hién bdo cédo & mirc do thép,
doi hoi phai co cac chuong trinh ddo tao dé 1ap day khoang trong k¥ nang. Nguoc lai,
nhitng ké toan vién c6 k¥ nang phan tich da chiéu va quan tri dit liéu t6t s& nhan dién
BCTH nhu mét cong cu hitu ich giup cai thién giao tiép, ting cuong minh bach va
pha bo cac rao can chiic ning ndi bd. Picu nay ciing duge cung c¢d bdi cac nghién
ctru trude nhu Joshi va cong sy (2019), Anojan (2019), Arora va cong su (2022). Do
do, gia thuyét H2d duoc dé xuét nhu sau:

Gia thuyét H2d: Kién thirc va ky ning ciia ké todn vién c6 tac déng tich cuc (+)

dén nhdn thirc vé tinh hivu ich ciia BCTH

(12) Tac dong cita nhan thire vé tinh hiru ich ciia BCTH dén kha niing ap dung BCTH

Nhiéu nghién ciru da khao sat anh huéng cta nhan thire 1én quyét dinh ap dung

BCTH thong qua viéc danh gia céc loi ich, thach thirc va chuan muc thuc tién tai cac
moi truong kinh té khac nhau. Dua trén 1y thuyét cic bén lién quan, nhan t6 Nhan
thirc vé& tinh hitu ich cia BCTH dugc cho 14 c¢6 anh huong dén kha niang 4p dung
BCTH thong qua co ché dap tng ky vong vé tinh minh bach va tao 1ap gié tri dai han
cho céac ddi tuong hitu quan. Theo d6, khi doanh nghiép nhan thirc dwoc rang BCTH
mang lai lg1 ich dang ké hon so v&i cac béo céo truyén théng, dac biét la trong viéc
cung cap thong tin hitu ich cho cac nha cung cap vbn va nang cao mirc do giai trinh,
ho s€ c6 dong luc manh mé hon dé thuc hién bao cdo. Viée nhan thuc tich cuc vé tinh
hitu ich, chang han nhu kha nang thuc day tu duy tich hop, ting cudng giao tiép noi
bd va pha bo cac rao can chic ning, gitp doanh nghiép sin sang ddi mat voi cac
thach thirc vé chi phi va tinh phuc tap dé trién khai BCTH. Tai Viét Nam, mic du ton
tai nhitng bat loi vé ngudn lyc, nhung su ky vong 16n vao tuong lai phat trién va
nhiing gia tri chién lugc ma bao cio mang lai da thuc dy cac chuyén gia va doanh
nghiép hudng téi viéc ap dung thuc té. Nhu vay, nhan thuc tich cuc vé gia tri st dung
ctia BCTH chinh 14 tién dé quan trong 1am gia tang kha ning 4p dung béo cdo tai cac
doanh nghiép. Piéu nay ciing duoc ciing cd bdi cac nghién ctru trude nhu Mishra &
Nurullah (2023), Carmo va cong su (2023) va Hoang Thi Mai Lan (2020). Do do, gia
thuyét H3 duogc dé xuat nhu sau:

Gia thuyét H3: Nhdn thirc vé tinh hitu ich ciia BCTH c6 tdc déng tich cuc ()

dén kha ning dp dung BCTH
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2.3.1.2. Méi quan hé gidn tiép
(13) T4c dong ciia quan diém nha quan ly dén kha ning ap dung BCTH thong
qua vai tro trung gian ciia nhn thirc vé tinh hiru ich cia BCTH

Ngay cang nhiéu nha quan tri nhan thay BCTH khong chi dirng lai ¢ chirc ning
truyén thong don thudn ma 1a mot co ché gén két chién lugc, hiéu qua van hanh va
quan tri rai ro. Dya trén 1y thuyét dai dién va Iy thuyét thé ché, nhan t6 Quan diém
ctia nha quan 1y dugc cho 14 c6 anh huong dén kha ning ap dung BCTH théng qua
vai tro trung gian ctia nhan thirc vé tinh hiru ich nho co ché chuyén héa dong luc quan
tri va ap luc chuan muyc thanh hanh dong thuc thi cy thé. Theo ly thuyét dai dién, khi
nha quan ly c6 quan diém tich cuc, ho nhan thirc duoc sy hitu ich cia BCTH trong
viéc cung cap thong tin hé théng, gitip giam thiéu bat can xting thong tin va ctng cb
niém tin ctia nha dau tu. Nhan thirc nay thac ddy ho sin sang dau tu ngudn luc va
phan bo ngan sach dé trién khai bdo cdo nham giai trinh hiéu qua st dung von. Mit
khac, dudi goc do 1y thuyét thé ché, quan diém ctia nha quan 1y vé viéc hop phéap hoa
hoat dong va khang dinh cam két phat trién bén viing tao ra tién dé dé ho danh gia
cao gia tri chién lugc cia BCTH trong h¢ sinh thai kinh doanh. Theo do, khi nha quan
1y nhan théy BCTH thuc su hiru ich cho viéc ra quyét dinh ndi bd va dap tng cac
chuan muc quan tri hién dai, ap luc va mong mudn tr ban diéu hanh s& duoc chuyén
hoa thanh kha ning ap dung thuc té tai doanh nghiép. Piéu nay ciing dugc cing cb
boi cac nghién curu trude nhu Girella va cdng sy (2019), Kamotho va cdng su (2022),
Kezaabu va cong su (2024). Do d6, gia thuyét H4a dugc dé xuat nhu sau:

Gia thuyét H4a: Quan diém ciia nha quan 1y ¢é tac déng tich ciee (+) dén khd
nang ap dung BCTH théng qua vai tro trung gian ciia nhdn thire vé tinh hitu ich cia
BCTH

(14) Tac dong cia quy dinh phap 1y dén kha ning ap dung BCTH thong
qua vai tro trung gian ciia nhin thirc vé tinh hiru ich cia BCTH

Quy dinh phap 1y c6 anh huong ro rét dén nhan thtc va quyét dinh thuc hién
BCTH cuia cac nha quan 1y. Dya trén 1y thuyét tinh hop phap, nhan té Quy dinh phap
ly duge cho 1a c6 anh huong dén kha niang ap dung BCTH thong qua vai trd trung
gian ctia nhan thirc vé tinh hiru ich nhd co ché chuan hoa thong tin dé dap tng cac

mong doi tir xa hdi va cung cd ni€ém tin cua cac bén lién quan. Theo d6, khi khuon
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kho phép 1y quy dinh rd pham vi, nguyén tic trinh by va co ché giam sat, BCTH
dugc nhin nhan nhu mot ngudn thong tin chuan hoéa va dang tin cdy, gitip doanh
nghiép dat duoc sy thira nhan vé mit phéap 1y. Nhan thirc vé tinh hitu ich nay nay sinh
khi nha quan 1y thdy rang viéc tuan thii cic quy dinh khong chi 1a nghia vy ma con la
cong cu gitip thong tin tich hop di thang vao quy trinh ra quyét dinh ndi bo, khién
BCTH tré nén hitu ich thuc su cho cong tac diéu hanh cht khéng chi 1a cong cu
truyén thong. Nguoc lai, néu thiéu ving quy dinh cy thé, BCTH dé bi xem la ganh
ning tuan thu, dan dén tam 1y thuc hién hinh thire. Nhu vay, quy dinh phap 1y thac
déy su tuan thu va nang cao nhan thirc vé vai trd cua bdo cdo, tir d6 tao dong lyc manh
mé& dé doanh nghiép trién khai ap dung thuc té. Pidu ndy ciing dugc ciung cb bdi cac
nghién ctru trudc nhu Frias-Aceituno va cong sy (2013), de Graaff & Steens (2023).
Do d6, gia thuyét H4b dugc dé xuat nhu sau:
Gia thuyét Hdb: Quy dinh phdp Iy c6 tdc déng tich cwc (+) dén khd ndng dp dung
BCTH théng qua vai tro trung gian ciia nhdn thirc vé tinh hitu ich ciia BCTH
(15) Tac dong cia ap lwe cac bén lién quan dén kha ning ap dung BCTH
thong qua vai trd trung gian ciia nhan thirc vé tinh hiru ich cia BCTH
Céc bén lién quan ngay cang ky vong doanh nghiép khong chi minh bach vé
hiéu qua tai chinh ma con doi héi sy giai trinh rd rang vé chién lugc phat trién bén
vitng, quan tri ri ro va trach nhiém xa hoi. Dua trén 1y thuyét cac bén lién quan va 1y
thuyét thé ché, nhan té Ap luc cac bén lién quan dugc cho 13 ¢6 anh huéng dén kha
nang 4p dung BCTH thong qua vai trd trung gian ctia nhan thirc vé tinh hitu ich nho
co ché chuyén hoa cac mong doi bén ngoai thanh gia trj chién lugc ndi bo va sy cong
nhan vé mat thé ché. Theo ly thuyét cac bén lién quan, ap lyc tir nha dau tu, khach
hang va co quan quan 1y budc doanh nghiép phai chirng minh cam két phat trién bén
virng thong qua viéc cung cép thong tin 16 rang. Chinh nhiing ap luc nay gop phan
thay doi nhan thirc ctia nha quan 1y, tir chd xem bao co 1a nghia vy tuan tha sang coi
d6 1a cong cu chién luoc dé xay dung niém tin va gia ting uy tin thuong hiéu. Bén
canh d6, dudi goc do 1y thuyét thé ché, viec dap ung cac yéu cau khat khe vé cong bd
thong tin minh bach gitp doanh nghiép dat dugc sy thira nhan va khang dinh vi thé
trong hé¢ sinh thai kinh doanh. Mgt khi nhan thue vé gia tri sir dung va loi thé canh

tranh du manh, ap luc tir moi truong thé ché s& duoc chuyén hoa thanh céc hanh dong
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thuc thi cy thé nhu phan bo ngan sach, dau tu hé thong dir lidu va thiét 1ap quy trinh
lién phong ban dé trién khai BCTH hiru hiéu. Nguoc lai, néu doanh nghiép khong tin
vao loi ich thuc sy cua bao cao, cac ap lyc bén ngoai chi tao ra nhitng cong bd mang
tinh hinh thirc. Nhu vy, nhan thuece tich cuc vé tinh hitu ich dong vai tro 1a dong luc
then chdt dé chuyén hoa ap luc ciia cac bén lién quan thanh kha nang ap dung BCTH
thuc chat. Piéu ndy ciing dugc ciing ¢d boi cac nghién ctru trude nhu Vitolla va cong
su (2019), Kili¢ va cong su (2021). Do do, gia thuyét H4c dugc dé xuét nhu sau:
Gia thuyét Hdc: Ap lic cdc bén lién quan c6 tic dong tich cwc (+) dén kha ning dp
dung BCTH théng qua vai tro trung gian ciia nhdn thirc vé tinh hitu ich ciia BCTH

(16) Tac dong ciia kién thirc va k§ ning ciia ké toan vién dén kha ning ap dung
BCTH thong qua vai tro trung gian ciia nhan thirc vé tinh hiru ich ciia BCTH

Kién thtc va k§ ning chuyén mén cua ké toan vién 1a yéu t6 quan trong gitp
cac cong ty ludn cap nhat nhitng thong 18 ké toan mai nhit, bao gdm ca nhirng quy
tac lién quan dén BCTH. Duya trén 1y thuyét thé ché, nhan t6 Kién thuc va k¥ ning
ctia ké toan vién dugc cho 1a c6 anh huong dén kha niang ap dung BCTH thong qua
vai tro trung gian ctiia nhéan thuc vé tinh hitu ich nh& co ché dé)ng dang chuan muec,
noi d6i ngii ké toan chuyén nghiép dong vai trd 13 tac nhan dan dat su thay ddi trong
hé thong bao cao ciia doanh nghiép. Theo d6, viéc xay dung BCTH khong chi ding
lai & tong hop sb liéu ma doi hoi sy thau hiéu sau sic vé tu duy tich hop, dic biét 1a
su két nbi gilta cac yéu tb tai chinh vé6i chién lugc, rii ro va cac khia canh ESG. Khi
ké toan vién sé hiru trinh do chuyén mon cao va am hiéu cac khuon khd nhu IIRF, ho
s& nhan thirc 1d rét hon vé tim quan trong va gia tri cta viéc cong bd thong tin tich
hop dé dép g cac chuan myc quan tri hién dai. Chinh nhén thirc vé tinh hitu ich nay
gitip doi ngii ké todn vuot qua nhitng rao can vé viéc chuyén doi dir liéu dinh luong
thanh thong tin tudng thuat, tir d6 tao diéu kién va thuc day kha ning ap dung BCTH
thuc té tai doanh nghiép. Nhu véy, nang lyc chuyén mén cia ké toan vién dong vai
trd 1a nén tang dé hinh thanh nhén thuc dang dén vé gia tri cia bao céo, qua do truc
tiép dan dat qua trinh thyc thi va mé rong BCTH. Diéu nay ciing dugc cing cb boi
cac nghién cuu trude nhu Arora va cdng su (2022), Oktorina va cong su (2022). Do
do, gia thuyét H4d duoc dé xut nhu sau:

Gia thuyét H4d: Kién thirc va kj ning ciia ké todn vién cé tdc déng tich cue
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(+) dén kha nang dp dung BCTH théng qua vai tro trung gian ciia nhdn thirc vé tinh
hitu ich cua BCTH
2.3.1.3. Méi quan hé diéu tiét
(17)Tac dong ciia cong nghé sé6 dén moi quan hé giira nhan thirc vé tinh hiru

ich cia BCTH va kha nang ap dung BCTH

Trong bdi canh cong nghé phat trién manh mé, viée trién khai BCTH ngay cang
yéu cau kha niang quan 1y va xtr Iy khéi luong thong tin 16n va phirc tap. Dya trén ly
thuyét TAM, nhén t6 Cong nghé sé duoc cho 12 c¢6 anh huong dén mbi quan hé giira
nhan thire vé tinh hiru ich va kha ning ap dung BCTH thong qua co ché giam thiéu
rao can ky thuat va ting cudng tinh dé str dung trong quy trinh 1ap bao cao. Theo do,
kha niang (mg dung cong nghé hién dai 13 yéu t6 then chét giup doanh nghiép thu
thap, xir Iy va bao céo thong tin mot cach hiéu qua, tir d6 dap Gmg cac yéu cau khit
khe ctia BCTH. Hé théng cong nghé tét giup giam thiéu 15 trong qua trinh xi 1y dit
liéu, cai thién tinh chinh x4c, dang tin cdy cta thong tin cong bd va ting cudng kha
nang tich hop, két ndi dir lidu giita cac bao cdo. Khi doanh nghiép s& hitu nén ting
cong nghé s6 manh mé&, nhan thire tich cuc vé tinh hiru ich s& dé dang chuyén hoa
thanh hanh dong 4p dung thuc té hon, nho vao viée tdi uwu hda md hinh kinh doanh
va kha ning so sanh dir liéu. Nhu vay, cong nghé s6 dong vai trd 1 nhan t6 diéu tiét
tich cuc, gitip khoi thong cac diém nghén vé mat ky thuat va thac day su twong tac
giita nhan thic gid tri v6i kha ning thyuc thi BCTH tai doanh nghiép. Piéu nay ciing
duoc cung cb bai cac nghién ciru trude nhu Girella (2021), Pectu va cong su (2024),
Anton va cong su (2024). Do d6, gia thuyét H5 duoc dé xuat nhu sau:

Gia thuyét H5: Cong nghé s6 ¢ tac dong diéu tiét tich cuc (+) dén moi quan
hé giita nhdn thivc vé tinh hitu ich ciia BCTH va khd nang dp dung BCTH.

Nhu vay, tac gia di xay dung 17 gia thuyét (duoc chia thanh 3 nhém méi quan
hé, ky hi¢u tor H1 dén HS) dua trén cdc mo hinh nghién ctru da dugc xem xét. Téc gia
s& thyc hién kiém dinh 17 gia thuyét niy nham xéac dinh cic nhan t anh hudng dén
kha ning ap dung BCTH cua cac doanh nghiép phi tai chinh niém yét trén TTCK.
[Xem Phu luc 6]
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2.3.2. M6 hinh nghién ciru dé xuat

Thong qua viéc luge khio cic nghién ctru thyc nghiém va tong hop tin suat
xudt hién cua cac nhan t6 anh hudng dén kha ning ap dung BCTH tai cac qudc gia trén
thé gidi, ddc biét 1a dbi véi cac doanh nghiép niém yét, tac gia da lwa chon duoc cac
nhén t6 chinh phil hgp véi mé hinh nghién ctru dé xuat. Cy thé 1a cac nhan té nhu: quy
md doanh nghiép, quan diém cua nha quan 1y, kha ning sinh 15, dac diém nganh nghé
kinh doanh, quy dinh phap 1y, kién thirc va k¥ ning ctia ké toan vién, va ap luc tir cac
bén lién quan. Py 1a nhitng nhan t6 c¢6 tac dong dang ké dén sy sin sang va kha ning
trién khai BCTH ctia doanh nghiép. Vi¢c lya chon nay la phu hop véi bdi canh tai cac
doanh nghiép phi tai chinh niém yét trén HOSE vi chung tao thanh chudi diéu kién tir
“dong luc” dén “kha ning” trién khai BCTH.

Pé dam bao tinh nhat quan gitra tén d¢ tai, mo hinh nghién ciru va cac muc tiéu
cu thé, tac gia xac dinh "Kha ning ap dung BCTH" 1a mot ciu triic hanh vi phirc hop,
chiu anh hudng boi hai co ché tac dong riéng biét nhung bo trg 1an nhau:

Thir nhat, nhom cac nhan t6 nén tang tao ra tac dong truc tiép: Quy dinh phap
Iy va ap luc cua cac bén lién quan (nha dau tu, ddi tic, khach hang) dong vai tro dong
luc bén ngoai, xac 1ap ky vong vé tinh minh bach hudng t6i 16 trinh hoi nhap. Trén nén
do6, kha nang hién thuc héa muc ti€u phu thudc vao cac nhan t6 thuc thé nhu quy mo
doanh nghiép (quyét dinh kha ning tai chinh va nguén luc), kha nang sinh 10i (bao dam
“dém” tai chinh cho dau tu dit liéu, cong nghé) va dic diém nganh nghé kinh doanh
(quy dinh cuong do cong b théng tin). Dudi goc do 1y thuyét thé ché, cac nhan té nay
tao ra ap luc cAu tric va nhu cau vé tinh chinh danh, budc doanh nghiép phai trién khai
BCTH dé duy tri vi thé va hinh anh t6 chirc, tao thanh cac tac dong truc tiép dén kha
nang ap dung thyc té.

Tht hai, nhém cac nhén to nang lyc va hanh vi tao ra tdc dong gian tiép: Quan
diém ctia nha quan 1y va kién thirc, k¥ ning ctia ké toan vién 13 nhiing hat nhan quyét
dinh mirc d6 cam két ndi bd va kha nang tich hop dir liéu. Tuy nhién, dua trén 1y thuyét
TAM, nghién ciru nay bo sung nhan t6 "Nhan thirc vé tinh hitu ich cia BCTH" véi vai
trd 1a bién trung gian. Sy lya chon nay xuét phat tir thyc té 1a nhiéu doanh nghiép tai
HOSE chua danh gia déy da vé gia tri thuc chét cia BCTH, dan dén su chan chir trong

trién khai. Cac nhan t6 ngoai vi va nang luc bo trg can dugc chuyén héa thanh nhan
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thirc tich cuc vé loi ich trudc khi dan dén hanh vi 4p dung thuc té. Pay 1a mbi quan hé
nhan qua thuan chiéu, quy dinh phép 1y, ap luc bén ngoai hay ning luc ca nhan s& théng
qua mang loc "nhan thirc" dé thuc day quyét tim va kha ning trién khai BCTH cua
doanh nghiép.

Su phén tach nay khong tao ra sy mau thudn ma trai lai s& gitp mé hinh nghién
ctru giai thich nhat quan cdu tric nhan - qua: Quy dinh phap 1y va ap luc bén lién quan
“kich hoat” nhu cau; nha quan 1y “dinh huéng” hanh dong; quy mo, kha nang sinh 10i
va nang luc ké toan vién “bao dam” kha thi; con nganh nghé kinh doanh “quy dinh” do
sau khi trién khai. Két qua 1a mutrc d6 san sang va kha ning ap dung BCTH dugc cu thé
hoa théng qua ca tac dong don tuyén (ngudn luc) va tac dong da tuyén (théng qua bién
trung gian nhén thirc), dam bao tinh nhat quan v6i muyc tiéu nghién ctru dé ra.

Ngoai ra, cong nghé sb ciing duoc tac gia lua chon 1am bién diéu tiét trong mé
hinh nham hd trg viéc cip nhat va truy xuét dit liéu nhanh chéng, giup doanh nghiép
thich nghi kip thot vai cac yéu cAu méi vé minh bach va trach nhiém x3 hoi. Tap hop
toan b cac nhan té nay x4y dung mot mé hinh nghién ctru toan dién, gitp cac doanh
nghiép phi tai chinh c6 cai nhin siu sic hon vé nhimng thuan loi va thach thic khi ap
dung BCTH. [Xem Phu luc 7]
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Quan diém cta Quy dinh Ap e clia cée Kién thﬁic va ki ning :
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Hinh 2.2. M6 hinh nghién ciru ly thuyét dé xuat

(Nguon: Tdc gid dé xudt)
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KET LUAN CHUONG 2

Dé trién khai nghién ctru ndy, viéc xay dung khung 1y thuyét (mé hinh nghién
ctru) dong vai tro cuc ky quan trong trong toan bo quy trinh. Muc dich cia Chuong 2
1 thiét 1ap nén tang 1y thuyét dua trén nhiing khoang tréng nghién ciru da dugc rit ra
tir viéc tong quan cac cong trinh trude. Tac gia dd chon loc mét sb cac 1y thuyét nén
tang cho cac nghién ctiru vé BCTH va cac nhén té anh huong dén kha nang 4p dung
BCTH. Dya trén nén tang ndi dung cua cac 1y thuyét ndy, tac gia da trinh bay nhiing
van dé khai quat vé nhitng khai niém c6 lién quan dén BCTH va phat trién cac gia
thuyét nghién ctru va xay dung mé hinh nghién ciru vé cac nhan to anh huéng dén kha
ning ap dung BCTH cila cac doanh nghiép phi tai chinh niém yét. M6 hinh nghién ciru
Iy thuyét dé xuat bao gdm 7 bién doc 1ap (quy mé doanh nghiép, dic diém nganh nghé
kinh doanh, kha ning sinh 10i, quan diém nha quan 1y, quy dinh phap 1y, 4p luc cac bén
lién quan, kién thirc va k¥ ning cua ké toan vién); 1 bién phy thudc (kha ning ap dung
BCTH). Biém méi trong mé hinh nghién ctru dé xuat do6 bién trung gian 1a nhan thic
vé tinh hitu ich BCTH va bién diéu tiét 13 cong nghé sb. Noi dung cua chuong nay 1a
co so tién dé dé tac gia tiép tuc thuc hién cac thiét ké nghién ctru chuyén sau, kham pha

va kiém dinh cdc moi1 quan h¢ trong mé hinh nghién ctru xay dung.
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CHUONG 3
THIET KE NGHIEN CUU

Noi dung Chuong 3 s& trinh bay vé thiét ké nghién ctru nhim lam 13 quy trinh
nghién ctru gdm hai giai doan 1a nghién ciru so bd va nghién ciru chinh thirc. Nghién
ctru s& st dung phuong phap dinh tinh dwgc trién khai nham xac dinh cac nhan té cdu
thanh mo hinh. Tiép theo, phuong phap dinh lugng so bd duge dung dé kiém tra do
tin cdy va diéu chinh thang do va phuong phap dinh lugng chinh thuc sé chiu trach
nhiém kiém dinh cac gia thuyét va toan b mo hinh da dé xuét.

3.1. QUY TRINH NGHIEN CUU

Quy trinh nghién ctru (Hinh 3.1) s€ dugc thuc hién qua hai giai doan 1a nghién
ctru so bd va nghién ctru chinh thirc. Trong mdi giai doan, timg budc nghién ciru déu
duogc thyc hién thong qua sy két hop hai hoa giita phuong phap dinh tinh va phuong
phép dinh luong.

Giai doan 1: Nghién ctru so bg. Trong giai doan nay, cac budc thuc hién bao
gbm (1) x4c dinh vin dé nghién ctru; (2) tong quan nghién ctru, xac dinh co sd 1y
thuyét va 1y thuyét nén cho nghién ciru; (3) dé xuét gia thuyét va mo hinh nghién ciru,
xay dung thang do nhép lan 1; (4) van dung k¥ thuat phong van sau chuyén gia va (5)
hiéu chinh va x4y dung thang do nhap 1an 2; (6) khao sat thir nghiém so bd; (7) ddnh
gia do tin cdy cua thang do va phén tich nhan t6 kham pha EFA; (8) hoan chinh thang
do chinh thirc va dua vao bang khao sat. Phuong phap nghién ctru dinh tinh sé& duogc
st dung chu yéu tir bude 1 dén budc 5 cung véi cac ki thuat lugc khao tai lidu, tong
hop va phong van chuyén gia nham xac dinh dwoc van dé nghién ctru, khoang tréng
nghién ctru, tir 46 dé xuét cac gia thuyét va mo hinh, ciing nhu thang do ctia cac bién
trong mo hinh nghién ctru. Tir budc 6 dén budc 8, phuong phap nghién ciru dinh
luong s€ dugc st dung nham muc dich kiém dinh thang do, hi¢u chinh thang do va
dua ra thang do chinh thurc cho nghién ctru.

Giai dogn 2: Nghién ctru chinh thirc. Giai doan nay s€ dugc thuc hién theo 4
budc gom (1) khao sat chinh thirc; (2) thu thap va phén tich dir liéu; (3) kiém dinh
cac gia thuyét va mé hinh ciu trac tuyén tinh SEM va (4) thao ludn két qua nghién ctu,
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dwa ra cac ham ¥, chinh sach va két luan. Dong thoi, & giai doan nay phurong phéap nghién
ctru dinh luong s€ st dung chu yéu nhim muc dich kién tra do tin cay cua thang do chinh
thirc, kiém dinh cac gia thuyét nghién ctru va mo hinh nghién ciru, qua dé thay duoc cac
mdi quan hé trong mé hinh nghién ctru di xay dung.

o ™ "
h [ Nghién citu so’ bd ] \
I.' |i
| . T = Téng quan nghién ciu, xac |
| Xic dinh van d€ nghién »  dinh co s& Iy thuyét va I |
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| I |
I I
| - - 2 £ s g - |
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I ding thang do nhap lan 1 I
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| I |
I I
| Xdy dung thang Khao sat thir nghiém I
| donhaplin2 [—————* _ !
| (n=150) :
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| |
| [ Nghién citu chinh thirc ] |

. /

Hinh 3.1. Quy trinh nghién ciru
(Nguén: Tdc gid phat trién)
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3.2. NGHIEN CUU PINH TiNH
3.2.1. Tong quan nghién ciru, x4c dinh mé hinh nghién ctru va thang do nhép lan 1

Qua trinh nghién ciru bat ddu bang viéc xac dinh cac van dé nghién ctru can giai
quyét, luge khao cac nghién ctru trude dé xdy dung nén tang 1y thuyét, tir 6 tim ra
duoc khoang trdng nghién ctru, xy dung mé hinh nghién ctru va dé xuét cac gia
thuyét, thang do cho cc nhan té trong md hinh.

Buéc 1: Xdc dinh vin dé nghién ciru. Day 13 bude bit diu va quan trong nht
ctia nghién ctru, tac gia phai xac dinh rd rang van dé, d6i twong nghién ctru, cing véi
tinh cap thiét va kha thi cua dé tai. Bang cach sir dung phuong phép lugc khao tai liéu
vé cac nghién ciru lién quan dén BCTH va cac nhan t anh huong dén kha ning ap
dung BCTH cua doanh nghiép, tic gia di cung cap mdt cai nhin téng quan vé céc
nghién ciru trong nude va qubc té tir nam 2010 dén nay. Két qua nghién ctru, dua trén
k¥ thuat tong quan hé thong, phén tich tric lvgng thu muc va phan tich chi dé, cho
thay day 1a mot linh vuc nghién ciru tiém ning v6i nhiéu khoang tréng vé mé hinh,
thang do, phuwong phap, va pham vi nghién ctru can duoc khai thac sau hon trong
tuong lai. Do vy, tic gia dd dé xuat hudng tiép can 13 nghién ctru cic nhan t6 anh
huong dén kha nang ap dung BCTH cua cac doanh nghiép phi tai chinh niém yét tai
S& giao dich chirng khoan Thanh phd HO Chi Minh (HOSE).

Buéc 2: Tong quan nghién ctru, xac dinh co sé 1y thuyét va 1y thuyét nén
cho nghién ciru. Sau khi xac dinh vin dé nghién ctru, tac gia tién hanh budc tong
quan cac nghién ctru trude. Cong viée nay bao gém viée thu thap, khao ctru va phan
tich dir liéu tir cac bai bao va cong trinh trén cac hé théng nha xuat ban va tap chi uy
tin nhu Web of Science (WoS), Scopus, Research Gate va Google Scholar. Muc dich
1a nham danh gia tong thé tinh hinh nghién ctru trong nude va qudc té co lién quan
dén BCTH va cac nhan t6 anh huéng dén kha niang ap dung BCTH cua cac doanh
nghiép. Thong qua viéc sir dung k¥ thuat phan tich dong trich din va tir khoa trén
phan mém VOSViewer 1.6.20, cac két qua tong quan tinh hinh nghién ctu quéc té
da xac dinh dugc nam nhom chu dé trong tam trong linh vyue BCTH gom (1) tac dong
ctia viée tu nguyén ap dung BCTH dén hiéu qua tai chinh; (2) mbi lién hé gitta BCTH
v6i TNXH va PTBV; (3) cac 1y thuyét nén tang lién quan, nhu 1y thuyét dai dién, 1y
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thuyét thé ché, 1y thuyét tinh hop phap va Iy thuyét cac bén lién quan; (4) vai tro cia
BCTH trong trach nhiém giai trinh va quan tri doanh nghiép; (5) cac nhdn t6 anh
huong dén thuc hién BCTH nhu HDQT, hé théng quan tri va ap lyc cua cac bén lién
quan. Tai Viét Nam, BCTH con & giai doan phat trién ban dau, chu yéu dugc ap dung
boi cac doanh nghiép 16n va niém yét trén thi trudong chimg khoan. Cac van dé nhu
nang luc con yéu, chi phi trién khai va nhan thic han ché vé gié tri cia BCTH dang
1a nhitng thach thic phd bién. Tuy nhién, cic cong trinh nghién ctru trong nude lai
chi ra quy moé cong ty, ap luc tir cic bén lién quan, chit luong kiém toan va quan
diém nha quan 1y 12 nhitng nhan t6 c6 anh hudong dang ké dén kha ning ap dung
BCTH. Dé thic déy viéc ap dung BCTH tai Viét Nam, can thiét phai tap trung vao
viéc cai thién nhan thirc, cung cap dao tao va ban hanh hé thdng phap 1y twong thich.
Ngoai ra, phan 16n cac tac gia lya chon phan tich mé hinh nghién ctru theo hudng hoi
quy tuyén tinh, con hudng ciu tric tuyén tinh hodc PLS-SEM thi hién chua c¢6 nghién
ctru nao thye hién (Kurniawan & Wahyuni, 2018;Vitolla va cong su, 2019; Lasdi &
Oematan, 2021; Maelah va cong su, 2022).

Bén canh d6, tic gia nhan thiy c6 cac khoang trong nghién ctru sau: (1) hién
nay, Viét Nam chua c6 mot vin ban ndo chinh thirc quy dinh hay quy dinh cu thé vé
BCTH d¢é trién khai thuc té; (2) ) luong cac nghién ctru vé BCTH tai Viét Nam van
con khé han ché; (3) phan 16n cac nghién ciru vé BCTH trén thé gidi va & Viét Nam
chu yéu duoc tién hanh tai cac doanh nghiép niém yét 16n trén TTCK, nhitng doanh
nghiép nay di 1ap BCTH hodc chuan bi ap dung BCTH. Do d6, hién con thiéu cac
nghién ctru chuyén sau tap trung vao doanh nghi¢p vira va nhé va cac doanh nghiép
phi tai chinh néi riéng, dic biét 1a khi ho méi bat dau trién khai BCTH, ciing nhur
nhitng rao can va thach thirc ma cac doanh nghiép nay phai d6i mit khi 4p dung; (4)
mic du nhiéu cong trinh trong nudc va thé gidi da kham pha cac nhan t6 tic dong
dén viéc ap dung BCTH, bao gdm quy mo doanh nghiép, HDQT, hé théng quan tri,
mirc sinh 101, s& hitu ctia nha quan 1y/t6 chirc, dau tu nuwdc ngoai, hé théng phép 1y,
ap luc tir cac bén lién quan, cting véi tinh hitu ich, tinh dé sir dung va anh hudng ctia
moi truong kinh doanh nhung van con nhitng khoang tréng can duoc lip diy. Tuy

nhién, van con thiéu nhitng nghién ctru vé sy tuong tac gitta cdc nhan td nay va su
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khac biét giira cac nganh nghé trong qué trinh ap dung BCTH. Ngoai ra, nhan thirc
ctia nha quan 1y va ké toan vién vé tinh hitu ich cia BCTH ciing 13 mot khia canh
quan trong chua dugc nghién ctru k¥ ludng, dac biét 1a vai tro cua ho trong viéc thuc
day hodc can trd viéc ap dung BCTH trong doanh nghiép. Diéu nay doi hoi can c6
thém nghién ctru vé tac dong cta cic nhan t6 trén dén kha ning ap dung BCTH & cac
nganh khac nhau, nham tao diéu kién cho viéc ap dung hiéu qua hon trong twong lai;
(5) da s cac nghién ctru vé BCTH va kham pha cac yéu té anh hudng dén viée ap
dung BCTH déu st dung phuong phap nghién ctru hdn hop (két hop dinh tinh va dinh
lugng). Cu thé trong nghién ctru dinh tinh, cac ky thuat thuong duoc ap dung 13 tong
quan hé thong, phan tich chii d&, phan tich tric luong thu muc, phong van chuyén gia
va thao luan nhom. Nguoc lai, dbi véi nghién ctru dinh lugng, cac tac gia thuong uu
tién sir dung dit lidu thir cap (nhu BCTC, BCTN, BCPTBV) két hop véi cac phuong
phap théng ké mo ta, danh gia do tin cdy thang do, phan tich twong quan, phén tich
nhan t6 kham pha (EFA) va xay dung mo hinh héi quy tuyén tinh bang cac cong cu
nhu SPSS 26 hoidc Stata. Tuy nhién, viéc st dung dit liéu so cip trong nghién ctru
dinh lugng van con han ché, va mé hinh ciu tric binh phuong tdi thiéu timg phan
(PLS-SEM) van chua duoc 4p dung rong rai trong cac nghién ciru lién quan.

Bén canh d9, tir cac khoang trong nghién ctru da rut ra, tac gia da chon loc mot
sO cac 1y thuyét nén tang cho cac nghién ctu lién quan dén dé tai nhu 1y thuyét cac
bén lién quan, 1y thuyét dai dién, Iy thuyét thé ché, 1y thuyét tinh hop phap, 1y thuyét
TAM.

Buwéc 3: Dé xuit cac gia thuyét nghién ciru, xAy dwng mé hinh nghién ciru
va thang do nhap lan 1. Dya trén viéc tong quan cac nghién ciru va chon loc céc 1y
thuyét nén tang, tac gia da dé xuit cac gia thuyét va mo hinh nghién ciru nham phéan
tich cac nhan t6 anh huéng dén kha nang ap dung BCTH ciia cac doanh nghiép phi
tai chinh niém yét. M6 hinh nghién ctru 1y thuyét dé xuat bao gdm 7 bién doc lap 1a
quy mé doanh nghiép, dic diém nganh nghé kinh doanh, kha ning sinh 101, quan diém
nha quan 1y, quy dinh phap 1y, ap luc ciia cac bén lién quan, kién thire va ki nang cia
ké toan vién. Bién kha ning ap dung BCTH dong vai tro 1 bién phu thudc. Diém méi

trong mo hinh 1a sy xuét hién ctia nhan thirc vé tinh hitu ich cia BCTH la bién trung
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gian va cong nghé sb 1a bién diéu tiét, véi tong cong 17 gia thuyét dugc xay dung.
Dong thoi, dwa vao két qua tir nhiéu nghién ciru trude day, tac gia cling da tong hop
cac thang do gbc cho cac bién trong mo hinh va tién hanh x4y dung thang do nhap so
bd lan 1. Viéc hoan thanh thang do nay s& phuc vu cho qua trinh phong van siu
chuyén gia, gitip dinh hinh mo hinh va hi¢u chinh thang do cho cac budc nghién ctru
tiép theo. Thang do nhap so bo 1an 1 duoc phat trién dya trén viéc ké thira cac thang
do gbc tir cac cong trinh trude va duge diéu chinh ndi dung phu hop voi bdi canh cia
luan an. [ Xem Phu luc 8]
3.2.2. Phéng van sau chuyén gia va xdy dung thang do nhap lan 2

Phong vén sau chuyén gia 1a mot trong nhitng k§ thuat cta nghién ctru dinh tinh,
nham xac dinh ban chat hoic pham vi cua mot van dé dya trén su hiéu biét va kinh
nghiém chuyén sau trong linh vuc cta cac chuyén gia. Ky thuat dugc str dung cho
phép tac gia danh gia chi tiét cac khai niém, thanh phan, gia thuyét va cac bién do
ludng tir nghién ctru trude, nham muc dich hoan thién thang do cho cac budc khao
sat tiép theo.
3.2.2.1. Muc tiéu thwc hién phéng vin siu chuyén gia

Muc tiéu ctia viéc phong van sau chuyén gia 13 nham kiém tra va sang loc mo
hinh, cic nhan t va cac gia thuyét nghién ciru duoc dé xuat ban dau dua trén tong
quan nghién ctru. Qua quad trinh nay, tac gia s& xac dinh dugc ¢d mau dung cho nghién
ctru, tién hanh khao sat thu thap di liéu, sau d6 phan tich va tong hop dit liéu dé phuc
vu cho viéc nghién ctru cac nhan té anh hudng dén kha ning ap dung BCTH cua céac
doanh nghiép phi tai chinh niém yét tai S giao dich Chirng khoan TP.HCM (HOSE).
Pong thoi, thong qua phong vén, tac gia ky vong nhan dugc nhiing y kién cua cac
chuyén gia vé noi dung, cach thirc tién hanh va thang do do luong. Tir ddy, tac gia
cin ¢l tién hanh chinh sta lai thang do va bd sung ndi dung bang cau héi cho phu
hop v6i cac ¥ kién ciia cac chuyén gia va duoc sir dung 1a bang khao sat chinh thic
cua Luan an.
3.2.2.2. Péi twong tham gia phong vin chuyén gia

Déi tuong tham gia phong van gdm 15 chuyén gia duoc chia thanh 3 nhom

doi twong chinh va nhitng chuyén gia nay déu am hiéu chuyén sau trong linh vuc ké
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toan kiém toan. [Xem Phu luc 9]

(1) Nhoém thtr nhét 13 cdc chuyén gia lam viéc trong co quan ban hanh chinh
sdch ké todn ciia quéc gia: Nhoém chuyén gia ndy c6 su am hiéu vé loi ich va su can
thiét cia BCTH, boi vi ho 1a nhiing nguoi tryc tiép xay dung céc chinh sach ké toan
nén nim rd nhirng thuan 191, kho khan, chinh sach khi dugc ap dung BCTH. Yéu cau
kinh nghiém ddi voi nhém chuyén gia nay khi tham gia phong van 13 tir 5 nam try
Ién. Trinh d6 tr Thac si trd 1én.

(2) Nhom tht hai la gidng vién - nha nghién citu c6 nhiéu niam kinh nghiém
gidng day trong trwong dai hoc: Nhom chuyén gia ndy c6 sy am hiéu vé chuan muc
1ap va trinh bay BCTC, BCPTBV hi¢n nay. Dac biét, cac chuyén gia s€ gip tac gia
hoan thién vé cach thuc tién hanh, chinh sira ndi dung thang do cho phui hop va hoan
thién bang cau hoi khao sat chinh thirc. Yéu cau kinh nghiém d6i vi nhom chuyén
gia ndy khi tham gia phong van 1 tir 10 nam trd 1én. Trinh d6 tir Tién si tr 1én.

(3) Nhom thtr ba 13 cdc Ké todn truong/Giam doc tai chinh trong cdc doanh
nghiép niém yét va cdc kiém todn vién hodc cdc chuyén gia vé phan tich ti chinh:
Nhém chuyén gia ndy dai dién cho nhitng nguoi c¢6 kién thtrc va kinh nghiém chuyén
mon sau rong trong linh vuc ké toan va tao 1ap thong tin BCTC, BCPTBV, hodc tham
gia vao qua trinh thanh/kiém tra cac doanh nghiép theo dinh ky hodc theo yéu cau
ctia chinh doanh nghiép hodc danh gia tinh hinh tai chinh cta doanh nghiép. Dé ¢
thé ap dung duoc BCTH vao doanh nghiép thanh cong hay khéng phu thudc rat 16n
vao nhom chuyén gia ndy. Yéu cau kinh nghiém ddi v6i nhom chuyén gia nay khi
tham gia phong van 13 tir 5 nam trd 1én. Trinh d6 tir Ctr nhan tré 1én.
3.2.2.3. Ciu héi va npi dung phéng vin

Dua vao cac nghién ctru trude, tac gia xay dung thang do nhép 1an 1 cho mé hinh
nghién ctru co ban. Tac gia da trinh bay mo hinh nghién clru co ban nay cung thang do
nhap da xay dung vdi cac nhom chuyén gia néu trén day. Tac gid xay dung bang cau hoi
phong van gdm 2 phan [Xem Phu luc 10]

- Phan mé dau: Tac gia gidi thidu ban than va muyc dich ctia budi phong van.

- Phan ndi dung duogc chia thanh 2 ndi dung dé thao ludn cing chuyén gia:
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e Phan thtr nhét: Théo luan vé cac nhan t6 anh hudng dén kha ning ap dung BCTH.
Trong phén thao luin nay tac gia dwa ra cac cAu héi mé lién quan dén khai niém vé cac
nhan t6 trong md hinh nghién ctru, cac gia thuyét nghién ctru dé xin ¥ kién dong gop cua
chuyén gia.

e Phan thir hai: Thao luan vé thang do ludng cic nhan t6 trong mé hinh. Phan nay
tac gia thiét ké bang hoi vé thang do ludng cho cua timg nhan t6 trong mé hinh nghién
ctru dé xuét, xin ¥ kién chuyén gia vé thang do luong nay c6 tinh chat dai dién mot cach
16 rang/dai dién twong doi/khong dai dién dé tir d6 gop ¥, diéu chinh va bo sung.
3.2.2.4. Hinh thirc phéng vin chuyén gia

Tac gia lién hé va xin gip truc tiép cac chuyén gia. Dwa vao bang cau hoi di xay
dung, tic gia tiép can cac chuyén gia dé phong van theo hinh thirc ban céu tric trong thoi
gian khoang 30 - 45 phut. Két qua phong van dugc ghi chép va tong hop. Dia diém phong
van 13 tai van phong 1am viéc cua cac chuyén gia hodc céc dia diém khac thuan loi d6i
véi cac chuyén gia.
3.2.2.5. Két qud phdng vin sdu chuyén gia

Khi thyc hién phdong van siu chuyén gia, tac gia thuc hién thio luan vé hai ndi
dung: (1) Cac nhén t6 anh huong dén kha nang ap dung BCTH va (2) Thang do luong
cac nhan t6 trong mo hinh ma tac gia dé xuat.

> Két qua thao luin vé cac nhén t6 anh hwéng dén kha niing ap dung BCTH

Sau khi phong véan sau chuyén gia, hau hét cac y kién déu théng nhat rang cac
nhan t6 anh huong dén kha niang ap dung BCTH tai cic doanh nghiép phi tai chinh
niém yét trén HOSE bao gdm: quy mé doanh nghiép, kha ning sinh 101, dic diém
nganh nghé kinh doanh, quan diém nha quan 1y, quy dinh phap 1y, ap luc bén lién
quan, kién thirc va k¥ nang ké toan vién, nhan thirc vé tinh hiru ich cia BCTH va
cong nghé sb. Ty 1& chuyén gia dong ¥ nam trong bién d6 tir 73% (thap nhit) dén
100% (cao nhét). Ty 1¢ khong dong ¥ va phan van chiém sé it. [Xem Phu luc 11]

Tac gia ciing da thu thap va tong hop ¥ kién ciia cac chuyén gia vé cac nhan t6
anh huong dén nhan thirc vé tinh hiru ich cia BCTH. Két qua cho thdy, tat ca cac
chuyén gia déu nhat tri rang cac nhan t6 chu chét dong vai trd quan trong trong viée
hinh thanh va nang cao nhan thirc vé gia tri thuc tién cia BCTH la quan diém cua nha

quan 1y, cac quy dinh phap 1y hién hanh, ap luc tir cac bén lién quan va kién thuc, k§
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ning cia ké toan vién. Cu thé, quan diém ctia nha quan 1y dinh hinh thai do va quyét
tam ap dung BCTH ctia doanh nghiép; cac quy dinh phép 1y cung cip co so bat budc
va dinh hudng ap dung théng nhat. Pong thoi, ap luc tir cac bén lién quan (nhu ap
luc canh tranh, ky vong ctia nha dau tu/co quan quan 1y) gitp lam rd tim quan trong
ctia BCTH. Cudi cuing, kién thirc va k§ nang cua ké toan vién quyét dinh kha niang
phan tich, x{r Iy va truyén dat thong tin mot cach hiéu qua, qua d6 cing ¢ nhan thirc
tich cuc vé tinh hitu ich cia BCTH. [Xem Phu luc 10]

Két qua phong van sau voi chuyén gia d xac nhan tinh hop 1y cta cac nhéan td
da chon, thé hién su d@)ng thuan manh mé& vé cac nhan td anh huong dén kha nang ap
dung BCTH tai cic doanh nghiép phi tai chinh niém yét trén HOSE. Piéu nay khong
chi phan anh tinh thyc tién cia mo hinh nghién ctru ma con lam rd murc d6 anh hudng
da chiéu tir cac khia canh noi tai va ngoai canh cua doanh nghiép.

Bén canh do, viéc tap trung phan tich cac nhan td anh huong dén nhan thire vé
tinh hiru ich cia BCTH d4 1am ndi bat vai tro vé quan diém nha quan 1y, khung phap
1y hién hanh, ap lyc cta cac bén lién quan, kién thirc va k§ niang cta ké toan vién.
Nhirng nhan to nay dugc xem la nén tang trong viéc hinh thanh nhan thuec tich cuc va
thiic day su cam két trién khai BCTH, gop phén gia ting hiéu qua quan tri va sy minh
bach thong tin trong doanh nghiép.

> Két qua thio luin vé thang do lwomg cac nhan to trong mo hinh nghién
ctru dé xuat

Sau khi thao luan véi cic chuyén gia vé thang do ludng cic nhan td cia mo hinh
nghién ciru dé xut, tac gia da nhan dugc phan hoi theo timg nhan td. Qua trinh nay khong
chi nhiam xéc nhan cc bién quan sat ma con tap trung vao viéc tinh chinh thut ngit va hop
thtrc hoa ndi dung trong béi canh dic thu ciia Viét Nam. [Xem Phu luc 11]

e Nhin t6 Quy mé doanh nghiép

Khao sat y kién ctia cic chuyén gia vé thang do nhan t6 Quy mé doanh nghiép
cho két qua cac thang do 1a phi hop nhung van can diéu chinh va bd sung dé nang
cao tinh kha thi va do chinh xac. Phan 1én cac chuyén gia déu c6 chung quan diém
rang cac doanh nghiép co quy mé 16n (vé sé luong nhan vién, doanh thu, tong tai
san), hoat dong da dang trén nhiéu dia ban, hodc ¢6 mdi quan h¢ rong voi nhiéu bén

lién quan (khach hang, nha cung cép, ...) s& thiic day kha ning 4p dung BCTH. Tuy
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nhién, ndi dung thang do can duoc hiéu chinh dé 1am rd hon khia canh "d6 phtc tap
trong quan Iy hé théng". Lap luan cho rang cac doanh nghiép c6 quy mé 16n v4i mang
ludi bén lién quan rong khap s& c6 nhu cau cip thiét hon trong viéc théng nhat dir
lidu da chiéu thong qua BCTH dé tdi uru hoa quyét dinh tai chinh.

e Nhin t6 Pic diém nganh nghé kinh doanh

Két qua khao sat ¥ kién cac chuyén gia vé thang do dic diém nganh nghé kinh
doanh cho thiy céac thang do nay dugce danh gid cao vé tinh thuc tién va mirc d6 phu
hop trong viéc do luong kha ning tich hgp thong tin tai chinh va phi tai chinh vao
bao cdo. Dac biét, thang do tip trung vao céc van dé vé moi truong, suc khoe va an
toan dd nhin manh tAm quan trong cua viéc tich hop cac yéu td bén vimg vao hé
thdng bao cao. Piéu ndy giup phan anh ddy du hon tac dong ctia hoat dong kinh doanh
d6i v6i nhiéu khia canh cua nguoi lao dong. Do vay, thang do can duoc diéu chinh
dé gia tang trong sb vao cac khia canh "nhay cam méi trudng va trach nhiém xa hoi".
Céc chuyén gia nhin manh rang ddi v6i cac nganh dic thu, BCTH khong chi 14 cong
cu bao cdo ma con 1a phuong thirc dé chimg minh sy tuan thu va can bang giita loi
ich kinh té voi cac yéu td bén ving.

e Nhan t6 Kha ning sinh 1i

Két qua khao sat ¥ kién chuyén gia vé thang do kha ning sinh 10i trong viéc
danh gia anh huong dén kha ning ap dung BCTH di cho thiy cac chi sd tai chinh
nhu ty suat loi nhudn trén tong tai san (ROA), ty suit lgi nhuén trén doanh thu (ROS),
ty suat loi nhudn trén von dau tu (ROIC) va ty suit loi nhudn trén von chu sé hiru
(ROE) duoc giit nguyén nho sy nhét tri vé do tin cdy. Ngoai ra, diém méi trong két
qua dinh tinh 13 cac chuyén gia di gitp lam rd méi lién hé nhan qua “kha ning sinh
101 trong dai han vira 13 két qua, vira 1a dong luc tai chinh” dé doanh nghiép dau tu
vao hé théng BCTH phic tap.

e Nhan t6 Quan diém ciia nha quan ly

Phan 16n cac chuyén gia déu nhét tri thang do nhan t6 Quan diém ctia nha quan
Iy trong viéc do ludng kha ning ap dung BCTH 1a phu hop va dang tin cdy. Diéu nay
cho thdy cac thang do d3 phan anh twong ddi dy du cac khia canh then chdt tir goc
nhin ctia nha quan Iy trong bdi canh thyc tién. Tuy nhién, dé ting tinh twong thich va

dam bao do chinh xéc trong qua trinh khéo sat, cac thang do nay van can dugc di€u
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chinh, tinh chinh ndi dung sao cho pht hop hon véi dic diém cu thé cua ddi tuong
nghién ctru. Cy thé, nha quan 1y mong muén sir dung BCTH nhu mot cong cu nham
giam thiéu xung dot 1¢1 ich gitra ho véi chu s¢ hiru hoac dé han ché sy can thigp tur
nhiéu bén lién quan. Qua d6, BCTH dugc ky vong gitip nha quan 1y ciing ¢ vai tro
ra quyét dinh doc 1ap va minh bach hon. Déng thoti, khi thuc hién BCTH sé& ho tro
cung cap thong tin tong hop chinh xac, xuét phat tir dir liéu thuc té dugc phan tich
mot cach co hé thong, gitp nha quan 1y cai thién chat lwong thong tin truyén dat dén
dbi twong st dung thong tin. Pang chu ¥, cic chuyén gia déu goi ¥ can 16ng ghép
khia canh "Ly thuyét dai dién" vao thang do thong qua viéc do ludng mong mudn
giam thiéu xung dot 1o ich va han ché su can thiép tir bén ngoai. Pong thoi, thang do
cling duoc bod sung ndi dung vé "ap luc canh tranh" khi cong khai thong tin phi tai
chinh — mét thyc té ma nha quan Iy Viét Nam dang dic biét quan tam.

eNhin t6 Quy dinh phap Iy

Dua trén két qua khao sat y kién cta cac chuyén gia vé thang do nhan t6 Quy
dinh phap 1y, c6 thé nhan thiy cac thang do déu dat mirc dong thuan va phu hop st
dung trong viéc do ludong anh huong ciia quy dinh phép 1y dén kha ning 4p dung
BCTH. Tuy nhién, mdt vin d& quan trong duoc cac chuyén gia chi ra 1a hé thong
phap 1y ctia Viét Nam lién quan dén BCTH hién nay chwa c6 quy dinh cu thé, din
dén cac doanh nghiép ap dung BCTH khong mang tinh bit budc, mic di BCTH mang
lai nhiéu loi ich. Dé c6 thé trién khai BCTH hiéu qua va rong rii trong cac doanh
nghiép, chinh phu can phai khuyén khich doanh nghiép tuan thu theo chuan muc qudc
té. Viéc nay khong chi gitip tiép cin nhitng tiéu chuin phap 1y ma con tao ra nhiéu
co hoi hoc hoi, trao ddi kinh nghiém qudc té trong viéc xay dung va diéu chinh hé
thong phéap 1y phu hop véi yéu cau thyc tién ctia doanh nghiép. Chinh vi thé, cac
chuyén gia dé xuat cac thang do nén dugc hiéu chinh theo huéng do ludng "muc do
san sang ty nguyén" va su thich ung ctia doanh nghiép ddi véi cac chuan muc qubc
té trong diéu kién chd doi cac hudng dan cu thé tir co quan quan 1y nha nudc.

eNhin t6 Ap luc ciia cac bén lién quan

Két qua khao sat ¥ kién chuyén gia vé thang do nhan t6 Ap luc tir cac bén lién
quan dbi v6i kha niang ap dung BCTH cho thiy tat ca cac thang do déu dat su dong

thuan cao. Cac chuyén gia nhat tri rﬁng cic nhom ddi tuong nhu nha dau tu, doi tac,
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khach hang va nha cung cip déu yéu cau doanh nghiép 1ap BCTH, thé hién su phu
hop cao trong nhén thirc cta ho. Tuwong tu, co quan quan 1y nha nudc ciing khuyén
khich thuc hién BCTH va cac cap quan 1y déu thong nhét vé sy can thiét phai trién
khai loai bao cdo ndy. Cac chuyén gia danh gia ddy 1 nhan t6 co tic dong ngoai luc
manh mé& nhat dén quyét dinh thuc hién BCTH.
eNhin t6 Kién thirc va ky niing ciia ké toan vién
Duya trén két qua phong van chuyén gia, thang do nhan t6 Kién thtrc va k¥

nang cua ké toan vién can duoc hiéu chinh dé phan &nh toan di¢n tu nén tang dao tao
dén kha nang thich tmg nghé nghiép lién tuc. Cac chuyén gia thiy rang trong bdi canh
khung phap 1y vé BCTH tai Viét Nam chua mang tinh bét budc, nang lyc cua doi ngii
ké toan khong chi dirng lai ¢ bang cap chuyén moén hay kinh nghiém cong tac, ma
quan trong hon 1a k¥ niang xir Iy cac tinh hudng phat sinh va kha niang tu cap nhat,
hoc tap lién tuc. Sy thay d6i nay nham 1am rd rang nang luc ndi tai cua nhan vién 1a
nhan t6 then chdt quyét dinh kha ning chuyén d6i tir bdo céo truyén thong sang
BCTH. Theo gop ¥ cua chuyén gia, thang do can duoc tai cau tric dé tap trung vao
"ning luc thich Gmg va tich hop". Cu thé, ké toan vién can kha ning két ndi giira
BCTC va BCPTBV, két hop véi ki ning cong nghé va ngoai ngir dé tiép cén cac
chuan muc qubc té (IIRC).

e Nhén t6 Nhén thirc vé tinh hiru ich cia BCTH

Céc chuyén gia dd cong nhan mirc 46 phi hop cao cua cac thang do dung dé do
ludng nhan thirc vé tinh hitu ich cia BCTH. Qua d6, BCTH duoc khang dinh 1a mot
phuong tién hitu hiéu va thich ddng dé ap dung vao hoat dong quan tri cua doanh
nghiép. Mic du c6 mot sb ¥ kién ciia chuyén gia vé viéc 1ap BCTH don gian, nhung
nhin chung, cac chuyén gia déu cong nhan tinh kha thi va hiru ich ctia Bao céo trong
viéc hd tro quan Iy va ra quyét dinh. Do vay, cic thang do vé nhan thtc tinh hiru ich
ctia BCTH ¢4 co s6 virng chic dé do luong kha ning ap dung bao céo ndy trong thuc
té doanh nghiép.

e Nhan t6 Kha ning dp dung BCTH

Két qua khao sat ¥ kién cho thy cac chuyén gia déu dong thuan dbi véi thang
do nhan t6 Kha ning 4ap dung BCTH. Su dong thun nay dic biét rd rang trong bdi

canh héi nhap kinh té khu vuc va toan cau, khi cac doanh nghi¢p niém yét tai Viét
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Nam phai dap g yéu cau cung cap thong tin day du va dang tin cay cho nha dau tu,
khach hang va chu ng. Do do6, viéc 4p dung BCTH trong lap bdo cao dugc xem la
mot huéng di méi va lya chon can thiét dé dép tmg cac yéu ciu cua su phat trién kinh
té va hoi nhap qudc té. Chinh vi vy, cac thang do dugc thiét ké kha phu hop véi thuc
té va cd co sO vitng chic dé sir dung trong nghién ctru vé nhan thirc va tmg dung BCTH
tai doanh nghiép.
e Nhan t6 Cong nghé sb
Dua trén két qua ldy y kién chuyén gia, thang do nhan t6 Cong nghé sb déu

duogc cac chuyén gia danh gia hoan toan phu hop voi thuc tién chuyén d6i sb. Cac
chuyén gia nhdn manh véao kha nang "tu dong hoa viéc thu thap dir liéu phi tai chinh"
— mot diém yéu thudng gip trong bao cdo truyén thong — gitip nang cao do chinh xac
va giam thiéu sai sot. Cong nghé s dugc hiéu 1a viéc ing dung céng nghé thong tin
tién tién vao trong viéc thu thap, xir 1y dit liéu, giup giam sai sot va nang cao kha
ning phan tich dir liéu. Pong thoi, chién luoc cong nghé sé duge doanh nghiép xac
dinh rd rang va mang tinh nén tang, khang dinh tim quan trong cia dinh huéng chién
lugc 1au dai. Nhin chung, cac chuyén gia cho rang khong can can hiéu chinh thang
do vi da phan anh dugc thyc tién va tim anh hudng ciia cong nghé sb trong viéc lap
BCTH va phat huy loi ich cuia BCTH.
> Hiéu chinh thang do nhap lan 1 va hoan chinh thang do nhap lan 2

Trén co s6 thu thap y kién phong van chuyén gia, tac gia da hoan thién thang
do nhap 1an 2 dé tién hanh khao sat so bo. [Xem Phu luc 12]

e Déi voi bién phu thude

Bién phu thuoc Kha niang ap dung BCTH ( ky hiéu AIR) duoc do ludng boi 4

thang do ky hiéu tir AIR1 dén AIR4 va duoc hiéu chinh & Bang 3.1.
Bang 3.1. Thang do bién phu thudc - AIR

M3 hoéa Noi dung Ngudn tham khio
AIR | Khd nang ap dung BCTH
Doanh nghi¢p c6 du ngudn lyc (tai Anh va cOng su (2024),
AIR1 | chinh, nhan sy, cong ngh¢) dé ap dung Barth va cong sy (2017),
BCTH. Hiéu chinh tir chuyén gia
~ A, o8 S s x Anh va cong su (2024),
AIR2 Ban 1 fmh q;ao cam ket va san sang ho Kannenberg & Schreck (2019),
tro viéc trién khai BCTH. o : . N
Hiéu chinh tir chuyén gia
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Ma hoa No6i dung Ngudn tham khio
Viéc ap dung BCTH gitp nang cao tinh Anh va cOng su (2024),
AIR3 | minh bach va tao gia tri cho cac bén | Mio va cong sy (2016), Hi¢u
lién quan. chinh tir chuyén gia
a2 L , Anh va cOng su (2024),
AIR4 Doanh nghi¢p c6 thé duy tri va phat Velte & Stawinoga (2016),

trién viéc ap dung BCTH trong dai han.

Hi¢u chinh tir chuyén gia

(Nguon: Tdc gid tong hop tir két qud phong vin chuyén gia)

o Poi véi bién doc 1ap

7 bién doc 1ap bao gom Quy mé doanh nghiép (SIZE), Pic diém nganh nghé
kinh doanh (TYPE), Kha ning sinh 16i (PROF), Quan diém nha quan ly (MAN), Quy
dinh phap 1y (LAW), Ap luc cac bén lién quan (PRES), Kién thirc va k¥ nang cia ké

toan vién (LEV) va cac thang do da dugc hiéu chinh trong Bang 3.2.

Bang 3.2. Thang do cac bién doc 1ap

Ma héa Noi dung Ngudn tham khio
SIZE | Quy mod doanh nghiép
A A . Tauringana (2020), Hi¢u
SIZE1 | Doanh nghiép c6 quy m6 nhan sy 16n. chinh tir chuyén gia
SIZE2 Doanh nghi¢p kinh doanh ¢ nhiéu nganh | Dilling (2010), Hiéu chinh
nghé/linh vuc va dia ban khac nhau. tir chuyén gia
A A Tagesson va cOng su
SIZE3 Dpan? nghiép c¢6 doanh thu cao lién tuc qua (2009), Hiéu chinh tir
cac nam. N
chuyén gia
S1zE4 | Doanh nghiép so hiu tong tai san 16n, thé | Said va cong su (2009).
hién tiém lyuc tai chinh manh mg¢. Hi¢u chinh tir chuyén gia
SIZE5 Doanh nghiép c6 méi quan hé véi nhiéu bén | Ghani va cong su (2018),
lién quan (khach hang, nha cung cap, ...). Hi¢u chinh tir chuyén gia
TYPE | Dic diém nganh nghé kinh doanh
Nganh ,ngh,e kinh doAanh cua d(‘)anh’ngh‘lep Tuan va cong sur (2019),
TYPE1 | dong gop 16n cho ngén sach nha nude hang Hiéu chinh tir chuven eia
nam thong qua céc khodn thué, phi va 1€ phi. j yens
Nganh anhel klnP doaPh cua doaAnh I\lgh}@p De Villiers (1999),
TYPE2 | anh hudng tdc dong dén tai nguyén va cong " i1 es Al
A A Hiéu chinh tir chuyén gia
dong dan cu.
Nganh nghe kinh doanh cua doanh nghi€p |, 4o ¢ Gibson, (1999),
TYPE3 | anh hudng dén nhie¢u mat doi véi nguoi lao A s N
dong. Hi¢u chinh tir chuyén gia
Nganh nghe .k{nh dOE.ll;lh cua doaph nghlgp €| De Villiers (2003), Hiéu
TYPE4 | mang lai lgi ich nhi€éu hon chi phi khi ap 1 .
dung chinh tr chuyén gia
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Ma hoa Noi dung Ngudn tham khio
PROF | Kha nang sinh 1oi
Sun (2024), Amosh va
UV Y cong su (2022),
PROFI1 I?gar;h ngAhl@p, ¢0 kha nang sinh lo1 trén tong Islam (2020), Kurniawan
tai san hién c6 cao. <A .
va cong su (2018), Hi¢u
chinh tur chuyén gia
ST VP . . Buitendag va cong su
PROF? Doanh nghi€p c6 ty suat lgi nhuan trén (2017), Hiéu chinh i
doanh thu cao. e
chuyén gia
’ , Churet va cong su (2014),
PROF3 Doanh nghiép c6 ty suat lgi nhuén trén von | Gamerschlag va cong su
dau tu cao. (2011), Hi¢u chinh tir
chuyén gia
’ , Kili¢ va cong su (2020),
PROF4 Doanh nghiép c6 ty suat lgi nhuén trén von Buitendag va cong su
chu s& hiru cao. (2017), Islam (2020), Hi¢u
chinh tir chuyén gia
MAN | Quan diém ciia nha quan ly
Nha quan ly_ d:OElnh,I.lghlq@p muon giam thiéu Shamil va cong sur (2014),
MANI1 | xung dot loi ich véi chu s¢ hitu thong qua Hidu chinh tir chuven eia
viéc ap dung BCTH. i yen g
Nha quéan 1y doanh nghiép s& cung cép thong o1 A
MAN2 | tin chinh xéc dua vao dit lidu thyc t duge | DS viHers (2003), Hicu
2 NN chinh tr chuyén gia
tong hop va phén tich.
Nha quan ly doanh nghi€ép mu6n nang cao | Steyn (2014), Hi€u chinh
MAN3 o A, : N N
uy tin va thuong hi¢u cua don vi. tr chuyén gia
Nha quan ly d‘oanl.l ng’hl¢pq ‘luoqn can nhac }?1 Carmo va cong sur (2023):
MAN4 | ich ky vong va chi phi phai bo ra trong viéc A NP ..
. L Hiéu chinh tir chuyén gia
ra cac quyét dinh.
LAW | Quy dinh phap ly
Viéc 4p dung BCTH can c6 co ché phap 1y Divyashree &
LAW1 |13 rang dé tao loi thé canh tranh cho doanh | Nanjundaswamy (2019),
nghiép. Hi¢u chinh tir chuyén gia
Céac doanh nghi¢p & quoc gia cd h¢ thong Khatlisi & Enwereji,
LAW2 | phap luét phat trién thuong phat hanh BCTH (2024), Hi€u chinh tu
de bao vé quyen lgi c6 dong. chuyén gia
Vi¢e trién khai BCTH s€ hi¢u qua hon khi Divyashree &
LAW3 | co quan quan ly ban hanh cac quy dinh va | Nanjundaswamy (2019),

huéng dan bat budc.

Hi¢u chinh tir chuyén gia
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Ma hoa No6i dung Nguﬁn tham khao
Cac quy dinh phap luat trong nudc va chuan | Jensen & Berg (2011),
LAW4 | muc qudc té khuyén khich doanh nghiép 14p | Hiéu chinh tir chuyén gia
BCTH.
PRES | Ap luec ciia cac bén lién quan
Ap luc tir phia cac nha dau tu, d6i tac, khach
PRESI hang, nha cung cap do6i voi doanh nghiép.
7 W, 1o s v 14| Anh va cong su (2024),
PRES? A? lyc tur phia €0 quan quan 1y nha nudc doi Hiéu chinh tir chuyén gia
v6i doanh nghiép.
PRES3 Ap .1}1’0 tor chinh cac c6 dong cua doanh
nghiép.
LEV | Kién thirc va k§y ning cua ké toan vién
Ké toan vién c6 bang cap dao tao dung véi
LEV1 | .. . N A
linh vuc cong viéc dam nhan.
Keé todn vién c6 cac ky nang xur ly cac tinh
LEV2 | huong, van d€ phat sinh doi véi cac giao dich
cua doanh nghiép. Arora va cong su (2022),
Ké toan vién c6 kinh nghiém cong tac tai | Hiéu chinh tir chuyén gia
LEV3 A
doanh nghiép.
Keé toan vién c6 khéa nang tu cap nhat kién
LEV4 | thtc va van ban phép 1y lién quan dén cong
viéc.
LEV5 | Ké toan vién c6 kha nang hoc tap lién tuc.

(Nguon: Tdc gid tong hop tir két qud phong vin chuyén gia)

o Pdi véi bién trung gian

Bién trung gian vé Nhan thirc vé tinh hiru ich cia BCTH (ky hiéu PER) dugc do
ludng bang 7 thang do (k¥ hiéu tir PER1 -> PER7) va dugc hiéu chinh & Bang 3.3

Bang 3.3. Thang do bién trung gian

M3 hoéa Néi dung Ngudn tham khio
PER | Nhin thirc vé tinh hiru ich cia BCTH
BCTH rat hitu ich trong viéc cung cip
PER1 o~ e Al T2
thong tin cho quan tri vién cac cap.
R2 BCTH giup tang hi¢u qua trong vi¢c dua ra
PER2 1 quyét dinh kinh doanh.
SR U " Anh va cong su (2024)
BCTH rat hitu ich trong viéc tim kiém
PER3 A ox- A
nguon tai tro cho doanh nghiép.
PERA4 BCTH rat hitru ich trong viéc danh gid san

phém va dich vu.
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Ma hoa Noi dung Ngudn tham khio

BCTH 1a can thiét va phu hop véi doanh
nghiép.

PER6 | Lap BCTH khé don gian.

Str dung (doc hi¢u) cac BCTH mot céch dé
hiéu, dé ap dung.

PERS

PER7

(Nguon: Tdc gid tong hop tir két qud phong vin chuyén gia)
* D6i véi bién diu tiét
Bién diéu tiét vé Cong nghé sb (ky hiéu DIT) duogc do luong bang 5 thang do (ky
hiéu tir DIT1 dén DITS5 va duoc hiéu chinh tai Bang 3.4.
Bang 3.4. Thang do bién diéu tiét

Ma héa Noi dung Nguon tham khao
DIT | Cong nghé so
DIT1 Cong nghé dong vai tro then chot trong viée | Girella (2021), Hiéu
cai thién bao cdo cua doanh nghiép. chinh tir chuyén gia
Cong nghé sé& cho phép dir liéu manh mé va | Girella (2021), Hi¢u
DIT2 A \ A A
c6 thé so sanh dugc. chinh tir chuyén gia
Cong ngh¢ s€ cai thi¢n kha nang tich hop va |  Girella (2021), Hi¢u
DIT3 L, Ae s 1iA L PR A
két noi dir licu bao cao. chinh tr chuyén gia
Cong nghé sé dong vai tro quan trong trong v A
viée tao didu kién cho BCTH bing cach cho | . FoicU va cong su
DIT4 , . A RN (2024), Hi¢u chinh tur
phép thu thap, phan tich va pho bién céc tap .
A chuyén gia
dir 1iéu da dang.
Cong nghé s6 duoc str dung trong BCTH dé <A
, \ v A , . N Anton va cOng sy
dam bao va nang cao tinh minh bach, dd C ; .
DIT5 , R T X . .| (2024), Hi€u chinh tir
chinh x4c va hiéu biét chién lugc vé quan ly N
o chuyén gia
tai chinh.

(Nguon: Tdc gid tong hop tir két qud phong vin chuyén gia)

3.3. NGHIEN CUU PINH LUQNG
3.3.1. Nghién ctru dinh lwgng so b
3.3.1.1. Khdo sat thir nghiém so b

Sau khi tién hanh nghién ciru dinh tinh, hi¢u chinh thang do nhap lan 2 dé xay
dung thang do chinh thirc, tac gia tién hanh nghién ciru dinh lugng so bd dé danh gia
vé do tin cdy cua cac thang do nhéap 2 va loai bo cac bién quan sat khong phu hop (néu

c6). Tir d6 diéu chinh thang do nhap 1an 2 thanh thang do hoan chinh dé str dung trong



92

nghién ctru dinh lugng chinh thirc. Trong nghién ctru dinh luong so bg, dit li¢u dugc
thu thap théng qua phuong phap phong van tryc tiép bang bang cau hoi dong.

Nbi dung chinh ctia bang hoi bao gdm nhitng cau hoi thé hién thang do cua cac
bién doc 1ap, trung gian, diéu tiét va phu thudc trong moé hinh nghién ctru chinh thirc
cling v6i cac bién kiém soat (gi6i tinh, tudi, trinh d6 chuyén mén, kinh nghiém lam
viéc, nganh nghé kinh doanh cta doanh nghiép noi cong tac). Bang hoi dugc thiét ké
theo thang Likert véi 5 khoang (1: hoan toan khong dong y; 2: khong dong y; 3: Binh
thudng (phan van); 4: Pong ¥; 5: hoan toan dong ¥). Boi vi nghién ctru nham thu thap
thong tin so cap thi sir dung bang hoi ¢ thang Likert voi nhiéu khoang diém hon so
cho két qué chinh xac hon (Hair va cong sy, 2022). Sau do, bang héi da dugc gui dén
cho cac chuyén gia ra soat lai nham dé dam bao ndi dung ctia bang hoi khong bi hiéu
sai, gy hiéu 1am, sai léch cho két qua diéu tra.
3.3.1.2. Tong thé va mébu nghién ciru

Theo nghién ctru cua Hair va cong su (2022) dé st dung phuong phap phan
hé sb tin cay Cronbach’s Alpha trong giai doan nghién ctru dinh luong so bg, can
kich thudc t6i thiéu 1a 30 phiéu. Tuy nhién, do bang cau héi c6 dén 45 cau hoi twong
mg nén dé dam bao do tin cdy cao, tac gia lwa chon miu gip ddi so véi sb quan sat
n =45 x 2 = 90 dé dam bao 16n hon kich thuéc mau toi thieu. Cac don vi mau duge
chon theo phuong phap 1dy mau thuan tién, phi xac suat. Pong thoi thang do sé dat
do tin cay khi hé s6 Cronbach’s Alpha 16n hon 0,6 va hé sb trong quan bién tong 16n
hon 0,3 (Nunnally va Bernstein, 2014). Két qua trong khoang thoi gian thang 01/2025
tac gia da thu thap dugc 150 bang tra 10i tir cac Ké toan truong/Phy trach ké toan,
Giam dbc tai chinh hodc Truéng/Phé phong Tai chinh, Truong/Phod ban kiém soat
noi bo, Giam ddc/Quan 1y cép cao ciia doanh nghiép ciia cic doanh nghiép phi tai
chinh niém yét trén HOSE dé dua vao phan tich dit lidu so bd.
3.3.1.3. Phan tich dit liéu

Phuong phap dugc tac gia sir dung dé danh gia so bo cac thang do duoc sir dung
trong luan 4n 14 hé sb tin cdy Cronbach’s Alpha. Hé s6 tin cdy nay sé& cho biét do tin
cay hay mdi lién hé giita cac thang do va quy trinh loai bién khong dat yéu cau dwa
trén hé s6 tuong quan bién tong < 0,3 va Cronbach’s Alpha < 0,6 (Nguyén Dinh Tho,

2011). Két qua kiém tra so bo do tin cdy cia cac thang do cho thay hé sé Cronbach’s
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Alpha tong déu > 0,6 va khong c6 quan sat ndo c6 hé sb tuong quan bién téng < 0,3.
Nhu vy, cac thang do cia timg nhan t6 1a thang do ludng t6t nén duoc giit nguyén.
[Xem Phu luc 13]

Bén canh viéc kiém tra d6 tin ciy cua thang do qua hé sd Cronbach’s Alpha, tac
gia thyc hién viéc phan tich nhan t6 kham pha EFA d6i vé6i timg bién doc 1ap, phu
thudc, trung gian, diéu tiét. [Xem Phu luc 14]

Két qua tir nghién ctru dinh luong so bd cho phép tac gia giit lai mo hinh va
cac gia thuyét dé xuat. Thang do da hiéu chinh s& dugc dung dé thyc hién nghién ciru

dinh lugng chinh thirc. M6 hinh nghién ctru chinh thirc duoc thé hién ¢ Hinh 3.2.

_—— e e e e = = —

[ ]
1 MAN LAW PRES LEV 1
1 1
: {4 quan zat) (4 quan sat) (3 quan =at) (3 quan sat) 1
: > 1
N N N em ’
SIZE
(4 quan sat)
AlIR. TYPE
(7 quan sat) (4 guan =at) Hib (+) (4 quan =4t)

PEROF

(4 quan =zat)

Hinh 3.2. M6 hinh nghién ctru ly thuyét chinh thirc
(Nguon: Tdc gid dé xudt)
3.3.2. Nghién ctru dinh lwgng chinh thire
3.3.2.1. Tong thé va mébu nghién ciru
Dua trén nhitng phén tich trén, viéc xac dinh ¢& mau trong nghién ciru khoa
hoc, dic biét 1a ddi véi luan an, 1a yéu té quyét dinh chat lugng. Thach thirc dit ra
cho nha nghién ctru 1a phai chon duoc mau dai dién cho téng thé trong diéu kién bi
gidi han vé tai chinh va thoi gian (Pinh Phi H6 va cong sy, 2018). Mac du cd mau

16n 1am ting d6 tin cdy cua dit liéu, n6 ciing dong thoi 1am ting chi phi va thoi gian
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thu thap. Sy tranh luédn trong gidi khoa hoc vé d6 lon phu hop cua mau van ton tai,
nhung nhiéu tiéu chuan da duoc thiét 1ap. Cu thé, Hair va cong su (2022) dé xuit kich
thudc mau t6i thiu tir 100 dén 150, véi ty 1¢ s6 quan sat trén mdi bién phan tich 1a
5/1 hodc 10/1. Quan diém nay tuong dong véi két luan cua Bollen (1989) (duoc trich
dan trong Dinh Phi H6 va cong sy, 2018) vé viéc can tbi thiéu ndm quan sat cho moi
thong s6 ude luong (ty 18 5:1). Do ludn 4n nay st dung mé hinh SEM, mot phuong
phap yéu cau miu 16n dé ting cudng do tin cay (Raykov & Widaman, 1995) nén cac
quy tac khat khe hon dugc ap dung. Hair va cong su (2022) khuyén nghi kich thudc
mau nén gap 5 1an sd bién quan sat clia dé tai va Tabachnick & Fidell (1989) goi ¥
mau c6 kich thude 300 1a mirc 1y twong cho phan tich SEM. Do vay, trong nghién
clru ndy c6 45 bién quan sat (tirc 45 cau hoi), do d6 kich thude tdi thiéu mau 1a 5 x
45 =225,

Mit khac, ddi véi phuong phap hdi qui boi, Tabachnick & Fidell (2007) (duge
trich trong Nguyén Dinh Tho, 2011) mitc y nghia, 6 manh ciia phép tinh, sb luong
bién doc lap,... sé& quyét dinh viéc chon kich ¢& mau. Kich ¢& mau cho MLR thudng
duoc tinh theo cong thic kinh nghiém nhu sau : n > 50 + 8 p. Trong do, n 1a kich
thude mau t6i thiéu can thiét; pla sb luong bién doc 1ap trong mo hinh. S6 bién trong
nghién ciru cia tic gia 1 45 bién doc 1ap nén theo cong thirc nay kich thudc miu tdi
thiéu ma nghién ctru can phai c6 1a 50 + 8 x 45 = 410. Nhu vay, tac gia du kién 1ay
s6 mau khao sat cho nghién ctru 1a 450.
3.3.2.2. Hinh thirc chon méu

Dé thu thdp mau cho nghién ciru, tac gia di st dung mot sb hinh thire nhu gip
truc tiép, gui thu (qua buu dién, sir dung thu dién tir, mang xa hdi, duong link Google
Forms) cho cac ddi twong khao sat gdm Ké toan trudng/Phu trach ké toan, Giam déc
tai chinh hodc Truong/Pho phong Tai chinh, Trudng/Phé ban kiém soat ndi b, Giam
d6c/Quan 1y cap cao ciia doanh nghiép phi tai chinh niém yét tai HOSE. Thoi gian
khao sat bat dau tir thang 1/2025 va két thuc vao cudi thang 8/2025.
3.3.2.3. Phwong phdp chon miu

Dé dam bao tinh dai dién va do tin cay cua nghién clru vé cac nhén t6 anh huong

dén kha nang 4p dung BCTH, nghién ctru str dung phuong phép chon miu phan ting
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co ty 1€. Mau dugc chia thanh cac tﬁng tuong Ung dua trén dac diém chuc vu cua
ngudi tham gia khao sat. Cach thirc ndy nham dam bao mdi tang déu c6 dai dién thich
hop, qua d6 phan 4nh chinh xac co cdu cia nhom dbi twong muc tiéu trong tong thé
nghién curu.

Phuong phap chon miu phan ting dugc ap dung rong rii trong cic nghién ciru
khao sat hanh vi va quan tri nham giam thiéu sai s6 mau va ting tinh dai dién cho
tirng nhom ddi twong cu thé. Theo Hair va cong su (2022), khi nghién ctru tip trung
vao cac nhom chirc vu khac nhau c6 vai tro quyét dinh trong t6 chirc, viéc phan tang
theo chirc vu gitp dam bao cic nhom quan trong déu duoc phan anh day du trong
mau nghién ctru. Péi twong khao sat trong nghién ctru bao gém cac ca nhan giit cac
vi tri sau trong doanh nghiép phi tai chinh niém yét tai HOSE nhu Ké toan truéng/Phy
trach ké toan, Giam ddc tai chinh hodc Truéng/Pho phong Tai chinh, Trudng/Phé
ban kiém soat ndi bd, Giam ddc/Quan 1y cap cao ciia doanh nghiép.
3.3.2.4. Phan tich dir liéu

Sau khi thu thép dir li¢u, cac cau tra 101 tr bang khao sat dugc tién hanh chinh
sira, ma hoa va xir 1y cac phan hoi thiéu hoidc khong day du trudce khi nhap vao phan
mém SPSS 26 dé phan tich. Bé danh gia m6 hinh va kiém dinh gia thuyét nghién ciru,
tac gia st dung mo hinh cdu tric tuyén tinh — SEM. SEM 14 k¥ thuat mé rong clia cac
phuong phap mé hinh tuyén tinh truyén théng nhu phan tich hdi quy boi va phan tich
phuong sai, két hop dong thoi phan tich nhan té va phén tich hdi quy nham danh gia
cac mbi quan hé gitra cac bién tiém an (Hair va cong su, 2022). M6 hinh SEM cho
phép phan tich cac tac dong truc tiép va gian tiép gitra cac bién tiém an trong mot mo
hinh phire tap. Quy trinh xdy dung mé hinh bat ddu bang viéc xac dinh rd rang timg
nhan t6 tiém an. Tiép theo, md hinh do ludng duoc kiém tra nghiém ngit vé tinh hop
1€ (validity), do tin cay (reliability), tinh don phuong (unidimensionality), va gia tri
phan biét (discriminant validity) ctia cac bién. Cac chi s6 vé do tin cdy tong hop
(composite reliability) va mac dd phu hgp mo hinh (model fit) cling dugc danh gia
nham dam bao tinh chinh x4c ciia két qua phan tich. Cudi cung, sau khi da x4c nhan
do tin cay va hi¢u luc cua phép do, mo6 hinh cAu trac s& duge phat trién va kiém dinh

(Hair va cong su, 2022).
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Nghién ctru st dung phuong phap PLS-SEM thay vi CB-SEM vi muc tiéu
nghién ctru hudng dén du doan va kham pha mdi quan hé giita cac bién trong bdi
canh nghién ctru méi. Pong thoi, PLS-SEM phu hop véi dit liéu khao sat xa hoi hoc
vbn kho dam bao phan phdi chuan da bién va cho phép xir Iy mé hinh nghién ctru
phtc tap v6i nhiéu bién tiém an. Quy trinh phan tich dugc thuc hién theo hudng din
ctia (Hair va cong sy, 2022), bao gém hai budc chinh: danh gia mé hinh do ludong va
danh gia mo hinh ciu trac. Bén canh d6, PLS-SEM dung dé kiém dinh mé hinh va
gia thuyét vi ba diéu kién: (1) M6 hinh dua trén cac nghién ctru trudc (nghién ctru
khang dinh); (2) Dir liéu thu thap khong cé phan phdi chuan; va (3) Nghién ciru st
dung kich thudc mau kha 16n (Hair va cong su, 2022). Sau khi thu thap phiéu khao
sat, tic gia kiém tra dit liéu nham phat hién cac phiéu thiéu s6t, dam bao tinh nhat
quan va loai bo nhitng phiéu khong hop 1& nham nang cao do chinh xac. Dit lidu duoc
mi héa bang cach gan diém sb hodc ky hiéu twong tng véi cac lua chon ctia nguoi
tra 10i. Tiép theo, dit liéu dugc nhap vao file Excel, sau d6 chuyén sang phan mém
SPSS 26 va SmartPLS 4.1.0.9 dé thuc hién cac phan tich tiép theo.
3.3.2.5. Phwong phap phan tich dii liéu

(1) Thong ké mé td va kiém dinh sai léch chung (CMB)

Trong céac nghién ctru dinh luong st dung dir li€u khao sat, sai 1éch phuong
phap chung (Common Method Bias — CMB) ¢6 thé phat sinh khi dir liéu cua cac bién
dugc thu thap tor cung mdt ngu@m va tai cung mot thoi diém, tir d6 lam sai 1éch mdi
quan hé thuc su giira cac bién trong mo hinh nghién ctru (Podsakoff va cong su,
2003). Do d6, viéc kiém dinh CMB 14 budc can thiét nham dam bao do tin cay va
tinh hop 18 cua két qua nghién ctru.

Trong thyc té hién nay, dé dam bao tinh chit ch& vé mit phuong phap, CMB
c6 thé dugc kiém tra bang hai cach tiép can pho bién: Harman’s Single Factor Test
thong qua phén tich nhan t6 kham pha (EFA) trén phan mém SPSS 26, va Full
Collinearity Test thong qua hé s6 phong dai phuong sai (Variance Inflation Factor —
VIF) trong mé hinh céu tric bang phan mém SmartPLS 4.1.0.9. Do luan an sir dung
cong cu 1a phan mém SmartPLS 4.1.0.9 va phuong phap PLS-SEM d¢ kiém dinh mo

hinh nghién ciru, sai léch phuwong phép chung tiép tuc dugc kiém tra bang Full
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Collinearity Test theo dé xuét ctia Kock (2015) trong phan mém SmartPLS 4.1.0.9.
Cu thé, cic gia tri Variance Inflation Factor (VIF) ctia cac bién trong mé hinh céu
trac duoc kiém tra thong qua bang Inner Model — VIE. Theo tiéu chuan dugc dé xuat
trong cac nghién ciru PLS-SEM, néu gia tri VIF nho hon ngudng 3,3 thi c6 thé két
luan rang sai 1éch phuwong phap chung khong giy anh huong dang ké dén mé hinh
nghién curu.

(2) Pdnh gid mé hinh do lwong qua kiém tra dé tin cdy, gid tri hi tu, dé phan

biét cua thang do

» Cronbach’s Alpha (CRA)

La cong cu truyén thdng thuong dung trong cac phan mém dinh luong, dic
biét pho bién trong SPSS 26. Tuy nhién, Cronbach’s Alpha c6 han ché khi mau 16n
vi gid tri ndy c6 xu hudng ting. Do d6, tac gia sir dung chi s6 Outer Loading dé danh
gia d tin cay thang do, véi yéu ciu cac bién phai co gia tri théng ké y nghia va 16n
hon 0,7 trong nghién ctru (Hair va cong su, 2022).

> D§ tin cay tong hop (Composite Reliability — CR) va Tong phwong sai
trich (Average Variance Extracted - AVE)

Hai chi s6 ndy dung dé dénh gia mirc do tin cdy cua cac bién quan sat (Hair va
cong su, 2022). Tiéu chuan: CR > 0,7 va AVE > 0,5 dé dam bao d tin cdy. Tuy
nhién, CR khong nén 16n hon 0,95 vi ¢6 thé cho thay cac bién quan sat do cing mot
hién tuong.

» Gia tri h¢i tu ciia thang do (Convergent Validity — CV)

Pay 1a muc d6 twong quan thun giira cac bién do luong cing mot cu tric
nghién cuu, nham dam béao su 6n dinh cua thang do d6. Tinh hoi tu (Convergent
Validity - CV) duoc danh gia thong qua hé s tai ngoai (Outer Loading) va chi sb
Phuong sai Trich trung binh (AVE) phai 16n hon hodc bang 0,5 (Fornell va Larcker,
1981). Khi xem xét loai bo mot bién, can can nhac k¥ ludng vé anh hudng cia né dbi
v6i do tin cdy tong hop va ¥ nghia ndi dung cua bién dé. Trong cac linh vuc kinh té
- x4 hoi, bién co6 hé sd tai tir 0,4 dén 0,7 van c6 thé duogc giir lai néu né dam bao gia
tr1 nd1 dung (Hair va cong su, 2022). Thang do dat gié tri hoi tu khi Outer Loading >
0,7 vap <0,05, déng thoi AVE > 0,5 (Henseler va cong sy, 2015).
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» Gia tri phan biét ctia thang do (Discriminant Validity)

Gia tri nay danh gid muc do khac biét gitra cac bién tiém 4n, x4c dinh mot bién
nghién ctru 14 doc 1ap va riéng biét so v6i cac bién khac trong mo hinh (Henseler va
cong su, 2015; Hair va cong sy, 2022). Cac phuong phap phd bién dé danh gia gom:

e Phwong phap Fornell-Larcker: Gia tri phan biét dugc kiém tra bang cach so
sanh can bac hai cia AVE ctia mdi cau triic véi cac hé sb twong quan giita chiing.
Diéu kién dé dat duoc gia tri phan biét 1a can bac hai AVE phai cao hon tuong quan
16n nhat voi moi cdu tric khac (Fornell va Larcker, 1981).

e Phuwong phap Heterotrait-Monotrait Ratio (HTMT): Gia tri phan biét duoc
danh gia bang cach so sanh twong quan trung binh giita cac bién do luong cla cac
ciu tric khac nhau voi twong quan trong cting mét cdu trac. Chi s6 HTMT phai nho
hon 0,9 dé dugc chép nhan; néu 16n hon 0,9 mo hinh khong dat duoc gia tri phan biét
(Henseler va cong sy, 2015).

(3) Pdnh gid mé hinh cdu triic qua kiém tra hién twong da céng tuyén (VIF),
mirc d¢ tac dong (f2), mirc dj gidi thich va ndang luc dw bdo ciia mé hinh
(R2 va Q2), ddnh gid tic dpng truee tiép, ddnh gid cdc tic dong gidn tiép
> Kiém tra hién twong da cong tuyén
Pé danh gia da cong tuyén, Hair va cong sy (2022) khuyén nghi dung chi s6
VIF. Theo d6, VIF < 3 duoc chip nhan (khong c6 hién twong da cong tuyén); VIF tir
3 dén < 5 canh béo hién tuong da cong tuyén & mirc d6 nhe; VIF > 5 x4c nhan sy tdn
tai rd rang cua hién twong da cong tuyén.

» Danh gia mirc d§ tac dong (f?)

Hé sb f2 duge dung dé dinh luong muc do dong gop cua mot bién ngoai sinh
vao R? gid tri ctia bién nodi sinh. Mtrc dd tac dong duogc phan loai nhu sau: gia tri 2 <
0,02 biéu thi tic dong rat nho hodc khong dang ké; 0,02 < 2 < 0,15 1a tac dong nho;
0,15 <2< 0,35 1a tac dong trung binh; va 2 > 0,35 1a tdc dong 16n. Khi p-value <
0,05 thi cac gia thuyét nghién ctru méi duge chap nhan (Cohen, 1988).

> Danh gia mirc d§ giai thich (R?)

R2 thé hién ty 1& phuong sai ctia bién phu thudc duoc giai thich bdi mé hinh.

Trong nghién ctru xa héi, R? > 0,75 dugc coi la bén virng, 0,50 1a trung binh, va 0,25
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la yéu (Hair va cong su, 2022).

» Danh gia nang lwc du bao ciia mé hinh (Q?)

Nang luc du bao dugc kiém tra qua thu tuc blindfolding, v6i chi ) Q%2 Q*>0
cho thdy mé hinh c¢6 kha ning du bao bién noi sinh. Theo Nguyén Minh Ha & Vii
Httu Thanh (2023), Q? trong khoang 0 — 0,25 1a du bao thép, 0,25 - 0,5 1a trung binh,
va trén 0,5 1a du bao cao.

> Dianh gia tic dong truc tiép, gian tiép va tong mirc tac dong

Hair va cong sy (2022) chi chap nhén gia thuyét khi p-value < 0,05. Dé kiém
tra tac dong gian tiép, k¥ thuat Bootstrapping dugc ap dung, véi cac budc: tinh gia tri
Bias va Se Bias, roi xac dinh ti 16 C.R (Critical Ratios). Néu C.R > 1,96, p-value <
0,05, do 1éch Bias c6 y nghia théng ké va mo hinh dugc coi 1a dang tin cay.

> Phan tich cac cu tric trung gian (Mediation)

Phén tich cau tric trung gian xay ra khi mot bién trung gian anh huéng dén
cac sy tac dong cua hai bién khéac nhau (Hair va cong su, 2022). Zhao va cOng su
(2010) khuyén nghi rang hiéu ng trung gian phai dugc phan tich va dinh luong mirc
d6 anh hudng riéng biét cua bién trung gian. Chi s6 VAF (Variance Accounted For)
do ludng vai trd cta bién trung gian trong moé hinh: VAF = (tong tac dong gian tiép)
/ (tong tac dong). VAF cang cao ching t6 bién trung gian co vai tro quan trong hon
(Nguyén Minh Ha & Vii Hitu Thanh, 2023).

(4) Phan tich da nhom (Multi-Group Analysis — MGA)

Phan tich da nhom (Multi-Group Analysis — MGA) 1a mdt ky thuat mo rong
trong mo hinh héa cau tric tuyén tinh, duoc sir dung nham kiém tra liéu cac mébi quan
hé giita cac bién trong mo hinh c6 khac biét dang ké giita cic nhém quan sat hay
khong. MGA xuat phat tir nhu cau 1y thuyét trong cac nghién ctru hanh vi va quan tri,
khi ngudi ta cho rang cac mbi quan hé trong mé hinh khong phai lic nao ciing dong
nhét gitra cdc phan nhom khéc nhau (vi du: gioi tinh, do tudi, kinh nghiém, loai hinh
doanh nghiép, quy mé t6 chirc). Trong bdi canh PLS-SEM, MGA dic biét hitu ich vi
phuong phap PLS khong yéu cau phan phéi chuan, khong nhay véi kich thude mau
nho, va hoat dong tot voi mé hinh phirc tap. Henseler va cong sy (2015) cho rang
MGA trong PLS-SEM gitip so sanh truc tiép cac hé sé duong dan (path coefficients)

giita cac nhom, tir d6 kiém dinh xem su khac biét quan sat duoc co y nghia thong ké
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hay khong. Y nghia nay rat quan trong vi né cho phép két luan liéu cac méi quan hé
1y thuyét c6 mang tinh phd quét hay bi chi phdi boi dic diém nhém. V& phuong dién
ly thuyét, MGA duoc xay dung dua trén khai niém thay doi cdu trac quan hé trong
mo hinh khi ton tai cac dic diém nhom khac nhau. Noi cach khac, MGA gitp kiém
tra tinh 6n dinh cia m6 hinh. Néu mot dudng din trong mé hinh khéc biét c¢6 y nghia
gifta cac nhom, diéu nay cho thiy vai trd moderator tw nhién cta bién phan nhom,
goi ¥ rang 1y thuyét nén khong dong nhat cho moi ddi twong ma c6 thé thay doi theo
ngtr canh.

Nhin chung, MGA déng vai trd quan trong trong viéc m¢ rong kha nang suy
luan ctia md hinh SEM, cho phép cac nha nghién ctru danh gia xem lidu cac mdi quan
hé 1y thuyét c¢6 duy tri tinh 6n dinh trong cac diéu kién khac nhau hay khong. Pay 13
budc phan tich can thiét trong nhiéu nghién ctru hién dai nham ting tinh tin cay, tinh
tong quat va tinh ing dung cua két qua nghién ctru.

(5) Phin tich tam quan trong - hiéu suit (Importance—Performance Map
Analysis)

Importance—Performance Map Analysis (IPMA) 1a mdt phuong phap mé rong
trong mod hinh hoa céu trac tuyén tinh dua trén phuong phap binh phuong bé nhét
ting phan (Partial Least Squares Structural Equation Modeling — PLS-SEM). IPMA
dugc phat trién nham bo sung cho cac phan tich SEM truyén théng von chi tap trung
vao ¥ nghia thong ké va sirc manh tac dong giita cac bién (importance), ma chua xem
xét dén murc d6 hiéu qua thyc thi ctia timng yéu té trong thuc tién (performance). Theo
Henseler va cong sy (2015), IPMA cung cip mot goc nhin toan dién hon bang cach
két hop tac dong twong ddi cua bién doc 1ap 1én bién phy thudc voi mue do thuc hién
trung binh cua cac bién tiém an hodc chi bao. Sy két hop nay gitp xac dinh cac yéu
t6 vira c6 anh hudng Iy thuyét 16n, vira chua dat mie trién khai mong doi — tir d6 tao
ra uu tién chién lugc trong quan 1y va cai thién hé thong.

Vé ban chit, [IPMA chuyén két qua dinh lugng cia PLS-SEM thanh mot ban
dd hai chiéu, trong do truc hoanh thé hién tam quan trong va truc tung thé hién muc
d6 thuc hién. Piéu nay cho phép nhén dién cac yéu t6 then chdt thudc nhom “high
importance — low performance”, von dugc xem 14 cac diém nghén can uu tién cai

thién. Pong thoi, IPMA ciling cho biét nhitng yéu té co “high performance — low



101

importance”, gitp céac t6 chirc tranh phan bd ngudn lyc vugt mirc can thiét. Hair va
cong su (2022) nhdn manh rang diém manh ndi bat cia IPMA 1a kha ning két ndi
gitta két qua mo hinh hoa 1y thuyét va quyét dinh quan tri thuce tién, tao ra gia trj tng
dung ddc bi¢t trong cac linh vuc nhu marketing, quan tri nguén nhan lyc, hanh vi to
chire va hé thong thong tin.

Hon nita, IPMA c¢6 thé thuc hién & ca cép dd bién tiém an (lan chi bao
(indicator level), cho phép nha nghién ctru xac dinh khong chi nhan t6 quan trong ma
con chi ra nhitng thanh phan cu thé trong mdi nhan té can duogc tip trung cai thién.
Do vay, IPMA duoc xem 1a cong cu hitu ich gitip chuyén héa két qua mo hinh SEM
thanh chién lugc hanh dong hiéu qua, déng thoi ting cuong kha ning giai thich va

tinh tng dung cia nghién cuu.



102

KET LUAN CHUONG 3

Chuong 3 d trinh bay thiét ké nghién ctru bao gdm quy trinh va cic phuong phép
nghién ctru duoc sir dung nhim danh gia cac thang do cling nhu mé hinh dé xuét. Trong
nghién ctru ndy, tic gia ap dung hai phuwong phap chinh 13 dinh tinh va dinh lugng. D6i
v6i nghién ctru dinh tinh, tac gia tién hanh phong van sau 15 chuyén gia thudc ba nhom
d6i twong chinh 13 cac chuyén gia tir co quan ban hanh chinh sach ké toan qudc gia,
giang vién va nha nghién ctru ¢6 kinh nghiém giang day lau nam tai cac truong dai hoc,
ké toan truong hodc giam déc tai chinh tai cic doanh nghiép niém yét cung véi cac
kiém toan vién va chuyén gia phén tich tai chinh. Muc dich ctia cac cudc phong van
nay la thu thap y kién chuyén moén nham dinh hudéng va hoan thién budc nghién ctiru
dinh luong tiép theo. Trén co so két qua phong van, ban thang do so bo lan thir nhat
dugc xay dung dua trén cac cong trinh nghién ctru trudc day, sau dé duge hiéu chinh
va hoan thi¢n. Str dung k¥ thuat PLS - SEM, mé hinh nghién ctru chinh thirc dugc xay
dung theo cdu trac tuyén tinh bao gdm cac thanh phan: mét bién phu thudc, bay bién
doc 1ap, mot bién diéu tiét, mot bién trung gian cung voi bon bién kiém soat.

Dé thu thap dir liéu cho nghién ctru, tic gia di st dung phuong phap khao sat
thong qua bang hoi, duoc tién hanh tryc tiép qua phong van hodc giri link khao sat
online. Giai doan khdo sat dinh lugng so by dugc thuc hi¢n vai 150 mau nhdm muc
dich kiém tra do tin cay cua cac thang do trudce khi trién khai khéo sat chinh thtrc. Phan
mém SmartPLS 4.1.0.9 duoc str dung dé xdy dung va phéan tich mé hinh PLS - SEM,
hd tro cac muc tiéu nghién ctru. Pong thoi, chuong 3 cling di trinh bay tong thé vé
nghién ciru, phuong phép chon mau, mau nghién ctru va quy trinh thu thap dit liéu cho

nghién ctru dinh lugng chinh thure.
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CHUONG 4
PHAN TiCH VA THAO LUAN KET QUA NGHIEN CUU

Chuong 4 s& trinh bay khai quat vé cac doanh nghiép phi tai chinh niém yét tai
HOSE, tap trung vao tinh hinh 4p dung va cong bd BCTH cung céc bio cdo tuong
duong tai Viét Nam. Tac gia cling trinh bay két qua nghién ctru dinh luong chinh
thirc, duoc thuc hién dya trén dit li€u thu thap tir viéc khao sat 729 ddi tuong. Nhom
dbi trgng nay bao gom Ké toan truong/Phu trach ké toan, Giam ddc tai chinh hoic
Truéng/Phé phong Tai chinh, Truéng/Pho ban kiém soat ndi bo, Giam ddc/Quan 1y
cip cao cla cac cong ty phi tai chinh niém yét trén HOSE. Viéc xur 1y dit liéu duoc
thuc hién bﬁng phén mém SPSS 26 va SmartPLS 4.1.0.9 phuc vu kiém dinh m6 hinh.
Cudi cung, tac gia s& tién hanh thao luin vé cac phat hién nghién ciru, so sanh véi cac
cong trinh da dugc cong bo trudc day.

4.1. KHAI QUAT CHUNG VE CAC DOANH NGHIEP PHI TAI CHINH NIEM
YET TAI SO GIAO DICH CHUNG KHOAN TP.HO CHi MINH (HOSE) VA
TINH HINH AP DUNG, CONG BO BAO CAO TiCH HQP VA CAC BAO CAO
TUONG PONG CUA CAC DOANH NGHIEP NIEM YET TAI VIET NAM
4.1.1. Khii quat chung vé cac doanh nghiép phi tai chinh niém yét tai HOSE

S& Giao dich Chung khoan TP.HCM (HOSE) 1a mdt trong nhitng san giao dich
chirng khoan 16n nhat tai Viét Nam, chiu trach nhiém t chirc, quan ly va diéu hanh
cac hoat dong niém yét va giao dich chiing khoan. HOSE déng vai trd quan trong
trong viéc thiic day sy phat trién cta thi truong tai chinh Viét Nam, gitip cac doanh
nghiép huy dong von tir cong dong dau tu va gop phan vao sy phat trién kinh té ciia
dat nuéc.

Co céu cac doanh nghi¢p niém yét tai HOSE hién tai g@)m hai nhom chinh bao
gdm nhom doanh nghiép hoat dong trong linh vyc tai chinh va nhom doanh nghiép
hoat dong trong cac linh vyc phi tai chinh. Theo théng ké trén san HOSE (Phu luc
15), tinh dén thoi diém thang 8/2025, san hién c6 62 doanh nghiép hoat dong trong
linh vuc tai chinh, chiém khoang 15% va 348 doanh nghiép phi tai chinh, chiém
khoang 85% tong s6 doanh nghiép niém yét tai san HOSE (Hinh 4.1). Co cau nay cho
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thdy su tham gia manh mé& ctia cac doanh nghiép phi tai chinh trén TTCK, dong thoi

khﬁng dinh tam quan trong cua linh vuc tai chinh trong nén kinh té hién dai.

15%

"

m Tai chinh = Phi tai chinh

Hinh 4.1. Co ciu doanh nghiép niém yét trén sain HOSE

(Nguon: Tdc gid tong hop)

Pang chi y, nhém DN phi tai chinh trén san HOSE khong chi chiém ty trong

16n ma con thé hién dugc sy da dang va phan hoa o rét giita cac nganh nghé khac
nhau. Cac doanh nghiép trong nhém nganh phi tai chinh dwgc phéan chia theo nhiéu
linh vye, trong d6 nganh cong nghiép chiém ty 1¢ 16n nhat v6i 77 doanh nghiép, chiém
vu thé 1 rét. Nganh nguyén vat liéu dimg thir hai voi 68 doanh nghiép, cho thiy su
phat trién manh mé trong linh vuc cung cip nguyén liéu cho cac nganh khac. Nganh
tiéu dung khong thiét yéu ciing c6 sd luong doanh nghiép dang ké véi 43 doanh
nghiép, cho thdy mirc do phat trién ctia cac nganh hang tiéu dung khong thiét yéu,
phuc vu nhu cau khong qua thiét yéu cia thi truong. Cac nganh tiéu ding thiét yéu cd
35 doanh nghiép, chi bang khoang hai phan ba so v&i nganh tiéu dung khong thiét
yéu, phan anh sy tap trung vao cac san pham thiét yéu hon cho ngudi dan. Ngoai ra,
cac nganh dich vu nhu dich vu tién ich va bat dong san cling c6 su tham gia ciia nhiéu
doanh nghiép, lan luot 12 36 va 51 doanh nghiép, thé hién su phat trién trong céac dich
vu co ban phuc vu cho doi séng hang ngay cia ngudi dan. Cac nganh nhu chiam soc
sttc khoe (14 doanh nghiép) va cong nghé thong tin (5 doanh nghiép) cé sb luong
doanh nghiép it hon nhung van giit vai trd quan trong trong nén kinh té. [Xem Phu

luc 15]
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Hinh 4.2. Thong ké s6 lwong doanh nghiép phi tai chinh niém yét tai
HOSE theo nganh nghé kinh doanh
(Nguon: Tdc gid tong hop tir Vietstock, 2025)
Co ciu cac doanh nghiép niém yét tai HOSE cho thiy tinh da dang cao, véi su
tham gia manh mé ciia khdi doanh nghiép phi tai chinh, ndi bat & cac linh vic nhu bat
dong san, dau khi va cac nganh dich vu co ban. Piéu nay khong chi phan anh su phat
trién nang dong cua nén kinh té Viét Nam ma con thé hién xu hudng hoi nhap sau
rong vao nén kinh té toan cau. Cac doanh nghiép niém yét dong vai trd quan trong,
khong chi trong viéc huy dong von ma con trong viée thiic day phat trién bén viing
ctia nén kinh té qubc gia.
4.1.2. Khai quat chung vé tinh hinh ap dung, cong bd Bao cdo tich hop va cac
bio cao twong dong ciia cac doanh nghiép niém yét tai Viét Nam
Tai Viét Nam, viéc 4p dung va cong bd BCTH hay céc bao cao twong dong nhu
(BCPTBV, BCTNXH) ctia cac doanh nghiép niém yét hién van gip nhiéu thach thirc. Ké tir
khi Thong tu s6 155/2015/TT-BTC ctia BO Tai chinh ¢6 hiéu luc, cic BCPTBV clia cac
doanh nghiép niém yét da c6 sy tién bd rd rét. Cu thé, nim tai chinh 2016 13 nim dau tién
cac doanh nghiép bat budc thuc hién bao cdo cung cap théng tin PTBV, song nhiéu doanh
nghiép van con ling ting, nd1 dung bao c4o con so sai, va madt s6 don vi thAm chi khong
thue hién bao cao nay. Tuy nhién, dén nam 2017, van con mot sd it doanh nghi¢p chua thuc
hién day di1 ndi dung vé PTBV nhu quan 1y ngudn nguyén liéu, tiéu thy ning lugng va nudc,
tudn thi cac quy dinh bao vé méi trudng, chinh sach dbi véi nguoi lao dong, va trach nhiém

v6i cong dong dia phuong, thi truong von xanh trong béo cdo. Pén nam tai chinh 2020, tinh
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hinh thyc hién BCPTBV cua cac doanh nghiép niém yét di dan 6n dinh, v6i da sd bao cao
duoc thé hién 16ng ghép trong BCTN va di dap tmg co ban yéu cau ctia Thong tur. Mot sd
doanh nghiép d 1am bao cdo riéng biét vé PTBV, véi ndi dung phong pht hon (Tuin, 2021).
Céc doanh nghiép dién hinh trong viéc cung cip BCPTBV chit lugng cao bao gdm Tap
doan Bao Viét, FPT, Hoang Anh Gia Lai, Vinamilk, Vingroup, Chuing khoan TP.HCM,
Phan bon va Hoa chat Dau khi, Hoa Sen, Gemadept, trong d6 nhiéu don vi 4p dung hudng
dan ciia GRI.

Ngoai ra, theo bao cdo cia PwC Vietnam (2022) vé mirc d6 san sang thuc hanh
ESG tai Viét Nam, khoang 80% doanh nghi€p da cam két hodc co ké hoach cam két
ESG trong vong 2-4 nam téi. Tuy nhién, thuc té, c6 dén 70% doanh nghiép khong
cong bd hodc chi rat it khi cong bd bao cido ESG ra bén ngoai. Bao céo ciing chi ra
rﬁng muc do san sang thuc hanh ESG giita cac loai hinh doanh nghiép cé su khac biét
13 rét. 57% doanh nghiép c6 vdn dau tu truc tiép nudc ngoai (FDI) da xdy dung cam
két ESG, 1a ty 1¢ cao nhat trong ba nhom doanh nghiép. Trong khi d6, cic doanh
nghi¢p niém yét tai Viét Nam thuong tiép can ESG mot cach than trong, vai 58% cho
biét ho c6 ké hoach cam két ESG trong twong lai gan. Ty 1é ndy & cac doanh nghiép
tu nhan/gia dinh 13 40%. Nhin chung, sé lugng béo cdo ESG dugc cong bd van con
rat han ché trén téng sb doanh nghiép tai Viét Nam noi chung va doanh nghiép niém
yét noi riéng. Ngoai ra, ty 18 rat cao cac s6 liéu ESG duoc tich hop chung vao bao cdo
téng hop cua doanh nghiép chir chua dugc chi trong cong bé riéng.

Viéc cong b6 BCTH tai Viét Nam hién van con nhiéu han ché do nhiéu nguyén
nhan. Thit nhét, nhan thic cta doanh nghi¢p vé ban chét va loi ich dai han cia BCTH
chua cao, dan dén sy nham lan gitta BCTH voi céc loai bdo cao khac (nhu BCPTBV
hoic BCTN). Thtt hai, Viét Nam chua c6 khudn kho phap 1y hodc huéng dan cu thé
nao bat budc thuc hién BCTH, lam giam dong luc trién khai cua cac doanh nghiép.
Bén canh d6, viéc 14p bao cao ndy yéu cau ngudn luc chuyén moén cao cing véi hé
thong dir liéu két ndi tai chinh — phi tai chinh déng bg, nhitng diéu ma nhiéu doanh
nghiép chua thé dap ing. Ngoai ra, ap luc tir thi truong va nha dau tu trong nuée doi
v61 BCTH chua 16 rét, trong khi van héa quan tri tai nhiéu doanh nghi¢p van con thiéu

minh bach va chua chu trong dinh huéng phat trién bén virng. Lo trinh thyc hi¢n
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BCTH tai Viét Nam duoc xac dinh gém 6 budc co ban. Trudce ti€n, doanh nghiép can
nang cao nhén thirc va cam két tir lanh dao, dam bao hiéu dung ban chit va gi tri caa
BCTH. Tiép theo, thanh 14p t6 cong tac lién phong ban dé phdi hop thu thap va xur 1y
thong tin tr cAc bd phan tai chinh, chién luge, ESG, rti ro... Sau do, ra soat cac bao
c4o hién c6 (BCTN, CSR...) nham danh gia murc do sin sang va xac dinh khoang tréng
thong tin. Doanh nghiép can xay dung hé théng dir liéu tich hop, dac biét 1a dir li¢u
phi tai chinh va céc yéu t6 tao gia tri nhu von con nguoi, von xa hoi, von tu nhién...
O budc tiép theo, nhom trién khai sé tién hanh thiét ké ndi dung bao cio theo IIRC,
trong d6 thé hién rd méi lién két giita chién lugc, hiéu qua tai chinh, quan tri rai ro va
phat trién bén ving. Cudi cung, doanh nghiép s& cong bd bao cao, thu thap phan hoi
tir cac bén lién quan, va tiép tuc cai tién cho cac ky bao cao tiép theo. DPdi voi cac
doanh nghiép m&i bat dau ap dung, c6 thé lua chon hinh thirc tich hop timg phan noi
dung BCTH vao BCTN trudc khi tién téi phat trién thanh mot bao cao riéng biét hoan
chinh.
4.2. PHAN TICH KET QUA NGHIEN CUU
4.2.1. Tong thé va miu nghién ctru

Nghién ctru nay da thuc hién khao sat dinh lugng chinh thirc tir thang 1 dén
thang 8 nam 2025 nham thu thap dit liéu tir 348 doanh nghiép phi tai chinh niém yét
tai HOSE. Khao sat duoc trién khai chil yéu qua email va Google Forms, vdi tong
cong 900 phiéu duoc giri di. Tac gia sir dung phuong phap chon miu phén tang co ty
1€, phan loai 348 doanh nghiép thanh 5 nhom quy mo khac nhau dya trén hai tiéu chi
1a vbn chu so hiru va sé lugng nhan vién. Viéc phin bo phiéu ap dung nguyén tic
trong s6 vé& quy mé, doanh nghiép cang 16n cang duoc phan bd nhiéu phiéu hon, dao
dong tir 1 dén 5 phiéu/doanh nghiép. Cu thé, nhom doanh nghiép R4t nhé/Siéu nhé
(trung binh vén khoang 534,99 ty dong va 38 nhan vién) chi nhan 1 phiéu, phu hop
v6i ciu trac don gian can 1dy ¥ kién ctia mot ngudi quan 1y cip cao nhit. Nguoc lai,
nhom Rat 16n (trung binh von khoang 8.859,45 ty dong va 7.293 nhan vién) nhan 5
phiéu dé dam bao thu thap dugc y kién tir nhiéu cap quan ly (Giam doc, Quan 1y cap
cao) va bao quat cac chirc ning chuyén mon phire tap (Tai chinh, Ké toan, Kiém soat
n6i bd). Viéc phan tang va phan bd phiéu cd dinh nay nhim dam béo tinh dai dién

ctia miu va do tin cay cta dit liéu thu thap. Két qua phan hdi thu vé 771 phiéu khao
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sat, twong duong ty 18 85,7%. Tuy nhién, sé phiéu khao sat hop 1 chi c6 729 phiéu,
chiém 94,6% trong tong sb phiéu thu vé, sé phiéu khong hop 1¢ 1a 42 phiéu gdm 15
phiéu bo tréng, 20 phiéu danh sai nguyén tic lwa chon nhiéu mic do khac nhau va 7
phiéu chua hoan thanh khao sat. Do vay, khédo sat dinh luong chinh thirc s€ sir dung
729 phiéu hop 1&. [Xem Phu luc 16]

Dua vao bang thong ké mau khéo sat véi sé lugng 729 phiéu [Phu luc 17] cb
thé thay dugc dic diém ciia miu nghién ctru théng qua cac dic diém vé vi tri cong
viéc, gi6i tinh, do tudi, trinh d6 hoc van va linh vuc kinh doanh ctia doanh nghiép.
Mau nghién ciru gébm 729 phiéu, trong d6 nam gidi chiém s6 dong véi 481 phiéu
(66%), con nit gii chiém 248 phiéu (34%). V& d6 tudi, nhom dudi 30 tudi chiém
16,6%, nhom tir 30 tudi dén 40 tudi chiém 54,5% va nhém trén 40 tudi chiém 28,9%.
Piéu nay cho thay phan 16n dbi tugng khao sat thudc nhom tudi tir 30 tudi dén trén
40 tudi, chiém ty 1¢ ddng ké trong mau nghién ctru. Vé trinh do hoc van, da sd nguoi
tham gia khao sat ¢ trinh do dai hoc (62,8%), tiép theo la trinh do sau dai hoc (27,2%)
va khong c6 trinh d6 tir cao dang tro xudng. Pdi voi nganh nghé kinh doanh, nhém
nganh nghé cong nghiép, bat dong san va nguyén liéu co ty tham gia khao sat nhiéu,
diéu nay phu hop véi voi co cu cua cac doanh nghiép phi tai chinh niém yét tai
HOSE. Pang chu ¥, vé vi tri cong viéc, nhom Ké toan trudong/Phu trach ké toan chiém
ty 1& cao nhat vai 42,1% (307 phiéu), tiép theo 1a Giam ddc/Quan 1y cip cao véi
24,9% (181 phiéu), Giam dbc Tai chinh/Trudng/Phé phong Tai chinh véi 18,2% (133
phiéu) va Trudng/Pho ban kiém soat ndi bo véi 14,8% (108 phiéu). Nhu vy, mau
nghién ctru ¢6 sy phan b6 kha d@)ng déu gitra cac vi tri cong viéc, nhoém tudi, trinh d6
hoc van va nganh nghé kinh doanh, diéu nay giup dam bao tinh dai dién va d6 tin cay
ctia két qua khao sat.

4.2.2. Panh gia m6 hinh do luwdng
4.2.2.1. Kiém dinh dp tin cdy va gid tri héi tu

Pé danh gia mo hinh do ludng, ba chi s6 duoc str dung 1a Cronbach’s Alpha, do
tin cdy tong hop (CR) va Phuong sai trung binh dugc trich (AVE). Theo Bui Nhat
Vuong & Ha Nam Khéanh Giao (2024) d¢ tin cay Crosnbach’s Alpha 16n hon hoac
bang 0,7 cho thay thang do c6 do tin cdy chap nhan dugc. Hé sd Cronbach's Alpha

cang cao thé hién do tin cdy cua thang do cang cao. Bén canh d6, theo Hair va cong
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su (2022), do tin cdy tong hop Composite Reliability (CR) s& pht hop hon véi mo
hinh PLS hon Cronbach’s Alpha. Henseler va cong sur (2015) cho rang CR béng hoic
16n hon 0,7 1a mic phu hgp cho mé hinh dé xac nhan mdi quan hé giita cac bién.
Ngoai ra, phuong sai trung binh duoc trich xuat (AVE) ciing phai 16n hon 0,5 (Wong,
2013) thi mo hinh do luong maéi dat gia tri hoi tu.

Bang 4.1. Két qua do lwomg dd tin ciy va gia tri hdi tu

Chu triic Cronbach’s Pj tin ciy tong hop Phwong sai trlrmg binh

Alpha (CR) dwgec trich xuat (AVE)
AIR 0,884 0,920 0,741
DIT 0,876 0,908 0,665
LAW 0,809 0,875 0,636
LEV 0,862 0,900 0,644
MAN 0,853 0,901 0,694
PER 0,900 0,921 0,625
PRES 0,909 0,943 0,846
PROF 0,758 0,846 0,579
SIZE 0,818 0,873 0,579
TYPE 0,875 0,914 0,728

(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)
Cin ctr vao Bang 4.1 thi hau hét cac hé s6 Cronbach’s Alpha ctia cac bién déu cao
hon 0,7 (Cronbach’s Alpha tir 0,758 dén 0,909). Do do, do tin cay cua cac bién trong mo
hinh d dugc dam bao. Bén canh d6, d tin cdy tong hop CR ciia cac nhan to ciing déu
16n hon 0,7 (gi4 tri nho nhét 13 0,846) cho thiy cac thang do c6 d6 tin cAy nhit quan bén
trong t6t. Ngoai ra, phuong sai trung binh dugc trich xuat (AVE) ciia cac bién déu 16n
hon 0,5 (EVA tir 0,579 dén 0,846) dap g yéu cau vé gid tri hoi tu. [Xem Phu luc 18]
4.2.2.2. Kiém dinh gid tri phén bi¢t
Theo Bui Nhat Vuong & Ha Nam Khanh Giao (2024) gié tri phan biét s& cho thay
tinh duy nhat hodc tinh khéc biét ctia mot cu tric khi so sanh véi cac ciu tric khac trong
md hinh. Dé xac dinh tinh gia tri phan biét ciia cac bién c6 thé sir dung hai tiéu chi ciia
Fornell-Larcker (Hair va cdng su, 2022) va phuong phap Heterotrait Monotrait Ratio -
HTMT (Garson, 2016). Theo Fornell va Larcker (1981), ciin bac hai cia AVE cho mdi

bién phai 16n hon cac hé s6 tuong quan gitra cac cau trac.
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Bing 4.2. Kiém dinh gia tri phan biét (Fornell-Larcker criterion)

AIR| DIT | LAW | LEV | MAN | PER | PRES | PROF | SIZE | TYPE
AIR | 0,861
DIT | 0,077 | 0,816
LAW | 0,697 | 0,063 | 0,797
LEV | 0,669 | 0,099 | 0,504 | 0,802
MAN | 0,726 | 0,068 | 0,527 | 0,565 | 0,833
PER | 0,757 | 0,071 | 0,658 | 0,624 | 0,679 | 0,791
PRES | 0,758 | 0,120 | 0,552 | 0,646 | 0,615 | 0,675 | 0,920
PROF | 0,682 | 0,047 | 0,511 | 0,501 | 0,567 | 0,562 | 0,610 | 0,761
SIZE | 0,654 | 0,108 | 0,566 | 0,548 | 0,581 | 0,654 | 0,566 | 0,504 | 0,761
TYPE | 0,611 | 0,140 | 0,493 | 0,475 | 0,543 | 0,562 | 0,522 | 0,524 | 0,506 | 0,853

(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)

Can ctr vao Bang 4.2, gié tri can bac hai ciia AVE cila cac nhan t6 (dudng chéo
in ddm) cao hon cac hé sb twong quan trén cing mot cot cho thiy gid tri phan biét
cho cac ciu tric ciia md hinh di dat duoc. [Xem Phu luc 18]

Ngoai ra, dé dat gia tri phan bi€t thi mo6 hinh phai c6 hé s6 tai nhéan td cua cac
bién quan sat phai 16n hon 0,5, d6ng thoi chung ciing phai 16n hon cac hé sb tai chéo
(Henseler va cong su, 2015). Tuy nhién, Hair va cong su (2022) lai cho rang hé sé tai
ngoai (Outer loading) can 16n hon hodc bang 0,708 bién quan sat d6 1a chat lugng.
Boi vi 0,7082= 0,5, nghia 1 bién tiém an d3 giai thich dugc 50% sy bién thién cua
bién quan sat. Theo quan diém cua Hair va cong su (2022), cac nha nghién ctru ndy
danh gia mot bién quan sat con la chét luong néu bién tiém an me giai thich duoc tbi
thiéu 50% sy thay ddi ctia bién quan sat d6. Bé dé dang ghi nhd hon, cac nha nghién
ctru lam tron thanh ngudng 0,7 thay vi s6 1¢ 0,708. Nhu vay, theo két qua tai Bang
4.3, tAt ca cac quan sat cia md hinh déu c6 Outer Loading > 0,7. [Xem Phu luc 18]

Bing 4.3. Hé s6 tai ngoai cic bién quan sat trong cac thang do (Outer loading)

DIT

AIR | DIT |LAW | LEV | MAN | PER | PRES | PROF | SIZE | TYPE | «x

PER
AIR1 | 0,846
AIR2 | 0,865
AIR3 | 0,865
AIR4 | 0,868



https://www.phamlocblog.com/2023/03/he-so-outer-loading-smartpls.html
https://www.phamlocblog.com/2023/03/he-so-outer-loading-smartpls.html
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AIR

DIT

LAW

LEV

MAN

PER

PRES

PROF

SIZE

TYPE

DIT

PER

DIT1

0,798

DIT2

0,769

DIT3

0,845

DIT4

0,854

DITS

0,809

LAWI1

0,793

LAW2

0,799

LAW3

0,800

LAWA4

0,797

LEV1

0,815

LEV2

0,785

LEV3

0,811

LEV4

0,815

LEVS

0,785

MANI1

0,788

MAN?2

0,835

MAN3

0,843

MAN4

0,865

PER1

0,804

PER2

0,794

PER3

0,798

PER4

0,765

PERS

0,806

PERG6

0,799

PER7

0,767

PRES1

0,905

PRES2

0,930

PRES3

0,924

PROF1

0,772

PROF2

0,758

PROF3

0,742

PROF4

0,772

SIZE1

0,760

SIZE2

0,751

SIZE3

0,802

SIZE4

0,721

SIZES

0,769

TYPE1

0,852

TYPE2

0,860

TYPE3

0,867
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DIT
AIR | DIT | LAW | LEV | MAN | PER | PRES | PROF | SIZE | TYPE X
PER
TYPE4 0,833
DIT x
PER 1,000

(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)

Mit khac, theo Garson (2016) khi chi s6 HTMT nhé hon 1 s& chirng minh ¢6 gia

tri phan biét giita hai bién lién quan. Pdng thoi, Henseler va cong sy (2015) cho ring
HTMT phai thap hon 0,85. Can ctr vao Bang 4.4, cac chi s6 HTMT cua cac nhan t6 déu
thdp hon ngudng 0,85 (HTMT nam trong khoang tir 0,072 dén 0,749). Nhiing thong tin

nay giup danh gid tinh hop 1€ va phan bi¢t cua cac thang do trong nghién ctru, dam bao

rang cac nhan t6 nghién ciru 1a khac biét va c6 thé phan biét duoc nhau. Do vay, thong

qua hai tiéu chi cua Fornell-Larcker (Hair va cong su, 2022) va phuong phap HTMT
(Garson, 2016) da cho thdy mé hinh dat dugc gia tri phan biét. [Xem Phu luc 18]
Bang 4.4. Kiém dinh d9 phan biét qua chi s6 HTMT

DIT
AIR | DIT | LAW | LEV | MAN | PER | PRES | PROF | SIZE | TYPE X

PER

AIR

DIT | 0,083

LAW | 0,824 | 0,072

LEV | 0,765 | 0,107 | 0,603

MAN | 0,836 | 0,074 | 0,634 | 0,658

PER | 0,849 | 0,079 | 0,770 | 0,707 | 0,774

PRES | 0,845 0,132 | 0,643 { 0,730 | 0,698 | 0,746

PROF | 0,833 | 0,080 | 0,654 | 0,620 | 0,707 | 0,680 | 0,735

SIZE | 0,767 | 0,132 | 0,694 | 0,651 | 0,694 | 0,759 | 0,655 | 0,641

TYPE | 0,694 | 0,157 | 0,586 | 0,547 | 0,629 | 0,634 | 0,584 | 0,642 | 0,596

];)Il;ﬂ;‘ 0,019 | 0,035 | 0,059 | 0,033 | 0,025 | 0,030 | 0,081 | 0,016 | 0,061 | 0,076

(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)

4.2.3. Panh gia mé hinh ciu tric

Khi m6 hinh do ludng di thoa man cac diéu kién, qua trinh danh gid mé hinh

cau trac s€ dugc trién khai. Cac budc danh giad bao gom kiém tra mirc d§ phu hop,

phat hién hién tuong da cong tuyén, danh gia kha nang du bao va kiém dinh cac gia

thuyét (tac dong truc tiép, gian tiép va diéu tiét).
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4.2.3.1. Ddnh gid hién twong da cpng tuyén

Danh gi4a mé hinh da cong tuyén 1a can thiét dé phat hién mdi twong quan manh
giita cac bién doc 1ap trong mo hinh. Khi céc bién doc 1ap c6 mdi twong quan manh
v6i nhau c6 thé dan dén lam tang sai sb chuén cua hé sb ude lugng, va giam do tin
cdy ctia mé hinh. Do d6, néu khong kiém tra hién twong da cong tuyén c6 thé dan dén
két qua khong chinh xac, anh huéng dén kha ning du bao va kiém dinh gia thuyét.
Hair va cong su (2022) da dé xuit sir dung chi s VIF (Variance Inflation Factor) dé
danh gia hién tuong da cong tuyén. Néu chi sé6 VIF > 5, kha nang xuat hién hién
tuong da cong tuyén 13 rat cao va mé hinh c6 thé bi anh hudng nghiém trong. Néu
chi s6 VIF ctia cac cdu triic trong khoang tir 3 dén 5 thi hién twong da cong tuyén c6
thé xay ra va néu chi sé VIF < 3 s& khong xay ra hién tugng da cong tuyén. Bén canh
d6, ciing theo Gaskin va Lowry (2014) néu chi sé VIF > 5 hodc < 0,2 thi méi xay ra
hién tuong da cong tuyén giita cac bién trong mé hinh.

Bang 4.5. Thong ké gia tri hé sé phwong sai phéng dai (VIF)

AIR | DIT | LAW | LEV | MAN | PER | PRES | PROF | SIZE | TYPE DII,]TH’{

AIR

DIT 1,033

LAW | 1,980 1,610
LEV | 2,034 1,913
MAN | 2,263 1,846
PER | 3,043

PRES | 2,532 2,163
PROF | 1,924

SIZE | 2,055

TYPE | 1,762

DIT x

PER | 1,016

(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)

Cin cir vao ciu truc ciia Bang 4.5 (bién ngoai sinh duoc dat & hang va bién noi

sinh & cot), két qua phan tich cho thdy cac chi s6 VIF déu dudi . Do d6, md hinh da dugc
xac nhén 1a khong c6 hién trong da cong tuyén. Ngoai ra, chi s can bac hai phan du

chuin héa SRMR 14 0,046 (nho hon 0,08) thoa diéu kién ctia mé hinh nghién ctru cua
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Henseler va cong sur (2015), Hu va Bentler (1999). Vi vay, md hinh nghién ctru 1y thuyét
dé xut phu hop véi s6 lidu thu thap duoc trén thyc té. [Xem Phu luc 18]

Tir cac két qua phan tich & trén, c6 thé thiy rang cac thang do duoc sir dung
trong mo hinh nghién ctru da dat dugc do tin cdy dam bao. Bén canh d6 hién tugng
da cong tuyén khong xuat hién. Do vay, cac thang do ndy sé tiép tuc dugc dung dé
phan tich trong mo hinh ciu tric.
4.2.3.2. Danh gia murc dj gidi thich va nang lwc dw bdo cua moé hinh nghién ciru

Kha ning giai thich ctia mé hinh nghién ctru dugc dénh gia qua hé s6 R2 (hoic
R2 hiéu chinh). Hé sb nay do luong mirc d cac bién ngoai sinh giai thich dugc bién
nodi sinh. Hé sb cang cao thi mé hinh c¢6 kha niang du bao cang chinh xac (Cohen,
1988). Bén canh do, ndng lyc du bdo ciia mo6 hinh dugc danh gia thong qua thu tuc
do tim (blindfolding). Nang lyc du bao duoc thé hién qua chi s6 Q2. Néu gia tri Q2
ddi v4i mot bién tiém an nodi sinh 16n hon 0,5 diéu nay cho théy mdi quan h¢ dy bao
cia mo hinh d6i voi bién nay. Theo nghién ctru ciia Nguyén Minh Ha & Vii Hitu
Thanh (2023), khung tiéu chuan danh gia Q2 nhu sau: néu 0 < Q2 < 0,25 thi d6 chinh
xéac du bao 13 thip; 0,25 < Q2 < 0,5 thi d6 chinh xac du bao 1a trung binh; va Q2 >
0,5 thi do chinh xac du bao la cao.

Bang 4.6. Mirc dg gidi thich va nang luc du bao ctia mo6 hinh nghién ciru

CAu tric R? R? diéu chinh Q?
AIR 0,790 0,787 0,777
PER 0,648 0,646 0,643

(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)

Duya trén Bang 4.6, c6 thé thay rang chi s R dbi vai cac bién trong mo hinh
PLS-SEM lan luot 1 0,790 va 0,648, cic chi sd nay bao hiéu mutc du doan tét cta
mo hinh nghién ctru. Pbi véi nang luc du bao, hé s6 Q? ciia bién AIR 13 0,777 va bién
PER 14 0,643 déu 16n hon 0,5 cho th'éiy cho nang luc du bao cua bién nay dat muc
cao. [Xem Phu luc 19]
4.2.3.3. Kiém dinh gid thuyét nghién ciru

Phuong phap Bootstrap dugc st dung dé kiém dinh cac gia thuyét nghién ciru

da dé xuat trong mo hinh.
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(1) Pdnh gid cdc méi quan hé tic dpng truc tiép

Céc gia thuyét nghién ctru d6i véi cac tac dong truc tiép duoc tién hanh kiém dinh
bang viéc thuc hién PLS-SEM Algorithm trén phan mém SmartPLS 4.1.0.9, cac két
qué phan tich duoc thé hién chi tiét trong Bang 4.7. Theo nghién ctru ctia Cohen (1988)
da dé xut bang chi s 2 thi £2< 0,02: mirc tac dong 1a cuc ky nho hodc khong co tac
dong, 0,02 <2< 0,15: murc tic dong nho, 0,15 <2< 0,35: murc tic dong trung binh, {2
> 0,35: murc tac dong 16n. Cac gia thuyét chi duoc chip nhan khi c6 hé sb P value <
0,05. [Xem Phu luc 19]

Bang 4.7. Két qua kiém tra cac moi quan hé tac dong truec tiép

Gia .. Mirc do | Do léch p- .
< Moi quan hé o . t-values f2 Két qua
thuyet tac dong | chuan values

Hle LAW > AIR 0,200 0,024 8,447 0,000 0,096 | Chap nhan
H2b LAW ->PER 0,298 0,026 11,321 0,000 0,156 | Chap nhan
Hlg LEV -> AIR 0,100 0,024 4,195 0,000 0,024 | Chap nhan
H2d LEV -> PER 0,163 0,029 5,697 0,000 0,040 | Chap nhan
Hld MAN -> AIR 0,182 0,025 7,272 0,000 0,070 | Chap nhan
H2a MAN -> PER 0,290 0,030 9,791 0,000 0,129 | Chap nhan
H3 PER > AIR 0,122 0,029 4,228 0,000 0,023 | Chap nhan
H1f PRES -> AIR 0,230 0,027 8,387 0,000 0,099 | Chap nhan
H2c PRES -> PER 0,227 0,030 7,506 0,000 0,068 | Chap nhan
Hlc PROF -> AIR 0,150 0,022 6,692 0,000 0,056 | Chap nhan
Hla SIZE -> AIR 0,060 0,024 2,481 0,013 0,008 | Chap nhan
Hlb TYPE -> AIR 0,073 0,021 3,440 0,001 0,015 | Chap nhan

(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)

(2) Pdnh gid cdc méi quan hé tic dpng gidn tiép
Tac gia tiép tuc v6i ki thuat Bootstrapping (N = 5.000), véi su hd tro cuia phan
mém SmartPLS d¢ tién hanh danh gia cic tic dong gian tiép cia mo hinh nghién ctru.
Két qua phan tich & Bang 4.8 di cho thay 4 tac dong gian tiép gom tac dong ctia LEV
->PER -> AIR (B = 0,020, p-values = 0,001), tac dong cua LAW -> PER -> AIR (B =
0,036, p-values = 0,000), tic dong MAN -> PER -> AIR (B = 0,035, p-values = 0,000),
tac dong PRES -> PER -> AIR (B = 0,028, p-values = 0,000) déu c6 y nghia vé mat
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thong ké voi hé sb6 P value déu < 0,05. Do vay, cac gia thuyét H4a, H4b, H4c, H4d

dugc chap nhan va qua dé co thé két ludn rang, 4 nhan t6 gom quan diém cua nha

quan ly (MAN), quy dinh phap 1y (LAW), ap luc cua cic bén lién quan (PRES) va

kién thire va k¥ ning cua ké toan vién (LEV) s& c6 tac dong dén kha ning ap dung

BCTH théng qua vai tro trung gian nhan thtrc vé tinh hitu ich cia BCTH (PER). [Xem
Phu luc 19]

Bang 4.8. Két qua kiém tra cac méi quan hé tac dong gian tiép

Gia . R Mic d¢ | Do léch A
P Moi quan hé o 2 t-values | p-values | Keét qua
thuyet tac dong | chuan
H4d LEV ->PER > AIR 0,020 0,006 3,391 0,001 Chap nhan
H4b LAW ->PER -> AIR 0,036 0,009 3,988 0,000 Chap nhan
H4a MAN ->PER -> AIR 0,035 0,009 3,846 0,000 Chap nhan
H4c PRES -> PER -> AIR 0,028 0,008 3,669 0,000 Chap nhan

(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)

(3) Pdnh gid cdc méi quan hé tic dpng diéu tiét

Tac gia tiép tuc str dung két qua chay Bostraping 5.000 mAu va tach riéng cac

moi quan hé ¢ lién quan dén bién cong nghé s - DIT (bién diéu tiét). Két qua nay

thé hién & Bang 4.9. [ Xem Phu luc 19]

Bang 4.9. Két qua kiém tra vai tro diéu tiét ciia bién DIT

Gia z. R Mirc do | Do léch B )
P Moi quan hé¢ o 2 t-values | p-values | f2 Két qua
thuyét tac dong | chuan
H5 |DITxPER->AIR| 0,041 0,020 | 2,075 | 0,038 |0,007 | Chap nhan

(Nguon: Két qud phan tich div liéu tir SmartPLS 4.1.0.9)

Can cr vao két qua tai Bang 4.9, gia thuyét H5 vé bién diéu tiét duoc chip

nhan nhung & muc d6 khong dang ké. Piéu nay cho thiy cong nghé sb ¢ thé hd tro

mot phan nho trong moi quan hé giira nhan thirc vé tinh hitu ich cia BCTH va kha

ning 4p dung BCTH. Viéc trién khai cong nghé s6 trong cac doanh nghiép s& gitp

cai thién kha nang xtr 1y cac dir liéu tai chinh va phi tai chinh thong qua phin mém
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va cOng cu ho tro, tir d6 kha nang ap dung BCTH ddi v&i doanh nghiép s€ thuan loi

va c6 nhiéu loi ich.

Céc két qua danh gid mo hinh cau truc va kiém dinh gid thuyeét voi cac tac

dong tich cuc, dugc trinh bay trong Hinh 4.3.

SIZE2 0000

‘\UUDO\
SIZE3 <0000

‘,mm&.\ AIR1\ AIR\Z p;\‘IRS /AIR4
T sizE 0.060 (0.013)
SIZES \ //
veE AR
TYPE2 *Z‘T:o} / 0-073 (0.001)
TypEs 4
tvees TYPE 0.150 (0.000)

PROF1

R, "™ 0.182 (0.000)

0—

PROF3 +°"7
0.000

prori PROF 0.200 (0.000) 0.122 (0.000)

MAN1
2000 0.230 (0.000)

MANZ o~

MaNg 4"
0.000

0.100 (0.000)

Lawg 0.290 (0.000)
LAWA
RRES)] D 0.298 (0.000)
PRES? +1.00—
s 0.227 (0.000)
LEV1 ~PER
- 0.163 (0.000) /// l\\\
0.000.
LEY *‘;zz‘;f PER1 PER2  PER3  PER4  PER5  PERG
LEV4 *nmm

LEV

< 0.041 (0.038) —

T
7 i 000,
~a

DIT

0.000

0.000-%

0.000

DIT1

DIT2

DIT3

DIT4

DIT5

Hinh 4.3. Két qua kiém tra cac tac dong truec tiép, gian tiép va diéu tiét ciia mé hinh

(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)

4.2.4. Phan tich da nhom

Nghién ctru danh gia sy khac biét cac mbi quan hé tac dong trong mé hinh

gilra cac gia tri khac nhau cua cac nhdm bao gom gioi tinh, do tudi, trinh do hoc van

va nganh nghé kinh doanh. T4c gia st dung k¥ thuat kiém dinh da nhém PLS-MGA

véi tudn tu cac bude 1a thue hién viée khai bao thong tin nhom, kiém dinh Bootstrap
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Multigroup Analysis 5.000 miu sé& tdp trung nhiéu vao phan tich két qua tai muc Path
Coefficients. Trong do:

- Path Coefficients-diff: Chénh léch hé s6 tac dong chuan hoéa cua hai nhém
gia tri so sanh. Gia tri nay duogc tinh bang cach iy hé s6 tac dong chuan hoa cua gia
tri nhom A trir cho gié tri nhém B.

- p-Value new: Gia tri ndy cho bién c6 su khac biét mbi tac dong giita nhom
A va B. Néu p-Value new nho hon 0,05 (mirc y nghia mic dinh SmartPLS st dung
13 5%), nghia 14 c¢6 sy khac biét trong mdi quan hé giira hai nhém. Néu p-Value new
16m hon 0,05, khong c6 su khac biét mbi quan h¢ gitra hai nhém.

Tir co s& nay, ap dung vao phan tich tac gia co két qua vé cac mdi quan hé
khéc biét gitra cdc nhom duogc trinh bay tai Phu luc 20.
4.2.4.1. Phan tich da nhém theo gidi tinh ciia déi twong khdo sdt

Duya trén két qua chay phan tich da nhém theo do tudi thi cac mdi quan hé déu
c6 gia tri p-Value déu 16n hon 0,05, qua d6 thé hién 16 khong c6 su khac biét giita
nam va nir ddi véi tac dong ciia cac mdi quan hé trong mo hinh. [Xem Phu luc 20]
4.2.4.2. Phan tich da nhém theo dp tudi ciia déi twong khdo sdt

Dua trén két qua chay phén tich da nhém theo d6 tudi thi phan 16n khong co su
khac biét gitra o tudi véi tac dong cua cac mbi quan h¢ trong mo hinh. Tuy nhién, cé su
khac biét trong hai mbi quan h¢ khi xét theo d6 tudi clia nguoi tham gia khao sat. Cu thé,
trong mbi quan hé truc tiép vé quan diém ctia nha quan 1y tac dong dén nhén thic vé tinh
hiru ich cia BCTH (MAN -> PER), chi ¢6 mét cip nhom tudi cho thay su khac biét ¢6
¥ nghia (nhém dudi 30 tudi so voi nhom tir 30 dén 40 tudi). Ngoai ra, mbi quan hé truc
tiép gifta quy mo doanh nghiép va kha nang ap dung BCTH (SIZE -> AIR) c6 su khac
biét giita hai cip nhom (nhém dudi 30 tudi so v6i nhom trén 40 tudi, va nhom dudi 30
tudi so v6i nhom tir 30 dén 40 tudi). [Xem Phu luc 20]
4.2.4.3. Phan tich da nhém theo trinh d¢ hoc vin ciia doi twong khdo sdt

Theo nhu phan tich & phan tong thé mau, thi d6i twong khao sat trong nghién
cuu chu yéu ¢6 trinh do hoc van 1a dai hoc va sau dai hoc. Khi tién hanh phan tich da
nhém theo trinh d6 hoc véan, cho két qua co6 2 mbi quan hé truc tiép co khac biét. Cu
thé, 2 mdi quan hé truc tiép gdm mdi quan hé giita ap luc cua cac bén lién quan ddi voi

kha ning ap dung BCTH (PRES -> AIR) va mdi quan hé giita 4p luc cta cac bén lién
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quan ddi v&i nhan thirc vé tinh hiru ich ciaa BCTH (PRES-> PER). [Xem Phu luc 20]
4.2.4.4. Phén tich da nhém theo nganh nghé ciia doanh nghiép doi twong khdo sdt
lam viéc

Céc doanh nghiép phi tai chinh niém yét tai HOSE hién nay c6 10 nganh nghé
kinh doanh co ban, do vay khi thuc hién phan tich da nhom, tac gia tién hanh phan
tich da nhém theo tirng nganh nghé kinh doanh véi nhau. [Xem Phu luc 20]

Két qua phan tich da nhém trong mé hinh PLS-SEM cho thiy c6 nhitng khéc
biét dang ké giira cac nganh trong mdi quan hé gitra cac nhan té doc 14p va cac bién
két qua. Trong d6, nhan t6 quy dinh phap 1y (LAW) va Ap luc cac bén lién quan
(PRES) nbi bat véi sd lugng mbi quan hé khac biét co ¥ nghia thong ké nhiéu nhat.
Cu thé, tac dong cia LAW — PER va LAW — PER — AIR thé hién sy khac biét
manh gitta nhém Bat dong san (BPS) va Cong nghiép (CN) so véi cac nganh tiéu
dung thiét yéu (TDTY), tiéu dung khong thiét yéu (TTKTY) va Nguyén vt liéu
(NVL). Piéu nay cho thiy cac nganh c6 tinh diéu tiét cao hodc chiu giam sat phap 1y
chat ché c6 mtrc dd phan ng manh hon trudc cac quy dinh phap luat.

Tuong tu, ap luc cac bén lién quan (PRES) ciing tao ra su khac biét dang ké
giita cac nhom, dic biét trong mdi quan hé¢ PRES — AIR va PRES — PER, véi cic
nganh Bét dong san (BPS), Cong nghiép (CN) va nganh tiéu dung thiét yéu (TDTY)
thé hién mirc d6 nhay cam khac nhau trudc cac yéu cau ctia xa hoi va thi trudng.
Ngoai ra, cac tac dong PER — AIR, PROF — AIR, va MAN — AIR ciing cho théy
su khac biét dang ké gitra cac nganh Cong nghiép (CN), nganh tiéu dung thiét yéu
(TDTY) va nganh tiéu dung khong thiét yéu (TTKTY), phan anh vai tro ciia ning luc
quén tri va chuyén nghiép hoa trong viéc chuyén héa nhan thirc vé tinh hiru ich cta
BCTH thanh kha nang ap dung BCTH.

Dic biét, cac duong tac dong gian tiép (LAW — PER — AIR) xuat hién khéac
biét c6 ¥ nghia trong nhiéu cip nganh, khang dinh nhan thtc vé tinh hiru ich (PER) 1a
bién trung gian quan trong gitp chuyén hoa tac dong ctia khung phap 1y thanh ning
luc sin sang 4p dung. Nhin chung, két qua MGA ching minh rang cac yéu t6 quy
dinh phap 1y (LAW), ap luc ctia cac bén lién quan (PRES) va quan diém ctia nha quan
1y (MAN) c6 anh hudng khac nhau tity theo ddc thi nganh nghé, qua d6 goi mé dinh
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huéng chinh sach va quan tri pht hop cho ting linh vic trong qua trinh nhén thirc vé
tinh hitu ich cia BCTH va kha nang ap dung BCTH.
4.2.5. Phan tich tim quan trong ciia cic nhan t6 (IPMA)

Két qua phan tich Importance—Performance Map Analysis (IPMA) cho thiy
su khac biét dang ké gitta mirc do quan trong (importance) va mirc do thuc hién
(performance) ctia cac yéu to trong mé hinh. Piéu nay cung cap co s viing chic dé
hiéu sdu hon céac co ché tac dong dén bién muc tiéu va xac dinh cac diém wu tién cai
thién. Céc két qua IPMA & ca cap do bién tiém an va chi bao déu cho thay sy khong
dong nhat giita tim quan trong 1y thuyét va hiéu qua trién khai thuc té trong hé thong.
[Xem Phu luc 21]

Importance-performance map

Performance

-0.011 0.009 0.029 0.049 0.069 0.089 0.109 0.129 0.149 0.169 0.189 0.209 0.229 0.249 0.269

Importance (Total effects)

@ DT LAW @ LEV MAN PER @ PRES @ PROF SIZE TYPE

Hinh 4.4. Phén tich tim quan trong ciia cac nhan té6 (IPMA) d6i véi nhan t6
kha nang ap dung bao cao tich hgp (AIR)
(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)
Dang chil y & Hinh 4.4, bon nhan t6 gdm ap luc cia cac bén lién quan (PRES),
quy dinh phap Iy (LAW), quan diém nha quan Iy (MAN) va kha ning sinh 151 (PROF)
duge xac dinh nam trong ving “Importance cao nhung Performance chua twong

xtng” (Goc 3 — Concentrate here). Piéu niy cho thay day 1 nhitng linh vuc can dugc
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wu tién cai thién néu doanh nghiép mong mudn nang cao hiéu qua va tinh thyc chat
cua viéc trién khai BCTH.

Thir nhét, di voi 4p luc ca cac bén lién quan (PRES), két qua IPMA phan
anh mot nghich 1y dédng chi y giita vai tro 1y thuyét va hiéu qua thuc tién. Theo cac
1y thuyét nén nhu 1y thuyét cac bén lién quan va 1y thuyét thé ché, ap luc tir nha dau
tu, khach hang, xa hdi va cac bén lién quan khac dugc xem 1a mot trong nhitng dong
luc cdt 16 thuc ddy doanh nghiép gia ting mic dd minh bach va trach nhiém giai
trinh, trong d6 c6 viéc ap dung BCTH. Tuy nhién, két qua IPMA cho thidy mic du
PRES c6 mutc d quan trong tuong ddi cao, hiéu suét thuc hién lai chua tuong xung.
Piéu nay ham ¥ rang ap luc tir cdc bén lién quan trong bdi canh nghién ctru hién nay
van mang tinh hinh thtrc hodc chwa du manh dé budc doanh nghiép chuyén hoa thanh
cac hanh dong cu thé trong thuc hanh BCTH. Mot cach 1y giai hop 1y 1a mic do
truong thanh cia thi truong vn va nhan thirc cta cac bén lién quan vé bao céo tich
hop con han ché; do @6, 4p luc chu yéu dimg lai & ky vong chung vé hinh anh va tinh
chinh danh, thay vi yéu cdu ndi dung bao cio c6 chiéu sau va gia tri str dung cao. Két
qua nay phu hop voi mot sd nghién ctru tai cac nén kinh té méi noi, noi p luc bén
ngoai tdn tai nhung chua du cuong do dé tao ra su thay ddi thuc chat trong hanh vi
bao cao cua doanh nghiép.

Thi hai, quy dinh phap 1y (LAW) ciing duoc xac dinh 1a mot nhan t6 can uu
tién cai thién. V& mat 1y thuyét, 1y thuyét tinh hop phap va 1y thuyét thé ché nhan
manh vai trd cia cac quy dinh phap 1y, chudn muc va huéng dan chinh thirc trong
viéc dinh hinh hanh vi tuin thu va thac ddy doanh nghiép ap dung cac thong 18 bao
c4o tién tién. Tuy nhién, két qua IPMA cho thdy LAW tuy c6 tim quan trong nhét
dinh nhung hiéu suat thuc hién con thip, phan anh nhitng han ché trong khung phap
Iy hién hanh ddi véi bao cao tich hgp. Cu thé, trong bdi canh nghién ciru, BCTH chi
yéu mang tinh tu nguyén, cac quy dinh hién hanh méi dimg lai & mtrc khuyén khich,
thiéu hudéng dan chi tiét vé ndi dung, phuong phap do ludng ciing nhu co ché giam
sat va ché tai thyc thi. Do d6, quy dinh phap 1y chua thyc sy trd thanh mot ap luc thé
ché di manh dé thuc ddy doanh nghiép dau tu nghiém tic cho BCTH. Phat hién nay
cho thdy khoang cach dang ké giita ky vong cua 1y thuyét va thyc tién thyc thi chinh
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sach, dong thoi nhan manh nhu ciu hoan thién khung phap 1y theo huéng 16 rang,
nhit quan va c6 tinh rang budc cao hon.

Thir ba, d6i v6i nhéan t6 quan diém cia nha quan 1y (MAN), két qua phén tich
IPMA cho thiy day 13 mét trong nhiing yéu t6 c¢6 murc 6 quan trong cao nhung mirc
d6 thuc hién chua twong xtmg trong mé hinh nghién ctru. Cu thé, gia tri MAN ddi
vo1 AIR dat 0,217, cho théiy nhan t6 nay co tac dong dang ké dén bién phu thugc. Tuy
nhién, mrc d¢ anh hudng cia MAN chua dat muc cao so voi cadc nhan t6 khac, do d6
van con nhiéu du dia dé cai thién. Diéu nay ham y ring cac yéu té lién quan dén vai
trd va nang luc ctia nha quan 1y trong viéc dinh hudng chién lugc, thuc day d6i méi
quan tri va ting cudng minh bach thong tin c6 anh hudng dang ké dén viéc nang cao
mitc 36 AIR. Vi vay, viéc ting cuong nhan thirc, ning luc quén tri ciing nhu cam két
ctia d6i ngii quan 1y trong viéc trién khai cac hoat dong lién quan s& gop phan nang
cao hi¢u qua thyc hién AIR trong doanh nghiép.

Th tu, di v6i kha nang sinh 10i (PROF), két qua IPMA cho thay day ciing 1a
mot nhan t6 ndm trong ving can cai thién. Theo 1y thuyét dai dién, doanh nghiép c6
muc sinh lgi cao thudng co nhiéu nguén luc hon dé dau tu cho céac hoat dong bao
c40, dong thoi chiu ap lyc giai trinh cao hon tir ¢6 dong va nha dau tu. Tuy nhién, két
qua nghién curu cho théy mac du PROF ¢6 muc do quan trong tuong dbi, hiéu suat
thuc hién trong viéc thuc day BCTH van chua cao. Piéu nay goi y rang kha ning sinh
10 chi dong vai trd nhu mot diéu kién can, cht chua phai la diéu kién da dé doanh
nghiép trién khai BCTH mdt cach hiéu qua. Trong thuc té, nhiéu doanh nghiép co6 loi
nhuan van wu tién cac muyc tiéu tai chinh ngin han hon 1a dau tu vao cac hé théng bao
c40 mang tinh dai han va tich hop. Ngoai ra, khi loi ich kinh té tryc tiép cua bao cdo
tich hop chua duoc nhén dién 16 rang, doanh nghiép c6 thé chua sin sang phan bd
ngudn luc tuong ximg, bat chap kha ning tai chinh cho phép.

Téng hop céc két qua trén cho théy, viéc PRES, LAW, MAN va PROF cung
nam trong Goc 3 cia IPMA phan anh mot van dé mang tinh hé thong d6 1a cac dong
luc bén ngoai va diéu kién nén tang vén dugc nhan manh manh mé trong 1y thuyét
van chua duoc chuyén héa thanh hiéu qua thyc tién trong bdi canh nghién ctru. Day

khong phai 1a sy phu dinh vai tro cua cac nhan td nay, ma nguoc lai, cho théy du dia
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cai thién rat 16n néu co cac giai phap phu hop vé chinh sach, quan tri va nhan thuec.
Do d6, két qua IPMA khong chi giup x4c dinh cac wu tién cai thién trong thyc tién,
ma con dong gop vé mit hoc thuat khi lam rd khoang cach giita 1y thuyét va thyc
hanh bao cao tich hop tai cic nén kinh té dang phat trién.

4.3. THAO LUAN KET QUA NGHIEN CUU

Duya trén viéc tham khao cac nghién ciru trudc vé BCTH va kha nang ap dung,
cung voi cac 1y thuyét nén tang va cac mé hinh da duoc thuc hién, tac gia di xay dung
mot md hinh nghién cru dé thé hién mdi quan hé gitta cac nhan té dén kha ning ap
dung BCTH. M6 hinh bao gdm bay bién doc 1ap (quy mé doanh nghiép (SIZE), dic
diém nganh nghé kinh doanh (TYPE), kha ning sinh 16i (PROF), quan diém ctia nha
quan 1y (MAN), quy dinh phap 1y (LAW), ap luc cta cac bén lién quan (PRES), kién
thirc va k¥ nang cia ké toan vién (LEV)), mot bién trung gian (Nhan thirc vé tinh hiru
ich cia BCTH (PER)), mot bién diéu tiét (Cong nghé sb (DIT)), va bién phu thudc
(Kha ning ap dung BCTH (AIR)). Thong qua két qua nghién ciru dinh lugng chinh
thirc voi 729 phiéu khao sat hop 16 thu thap dwoc tir cac vi tri quan 1y va ké toan cap
cao cila cac cong ty phi tai chinh niém yét tai HOSE, tat ca 17 gia thuyét (thudc 3
nhom méi quan hé tir H1 dén H5) di duoc chap thuan.

4.3.1. Cac mdi quan hé true tiép
(1) Péi véi gid thuyét Hla (SIZE -> AIR)

Két qua thuc nghiém cho thay gia thuyét Hla duoc chip nhan, tuy nhién, chi
s6 2= 0,008 cho thdy quy mé doanh nghiép chi c6 mirc do tic dong rat nhé dén kha
ning ap dung BCTH. Két qua nay twong dong vé4i cac nghién ciru cua Frias-Aceituno
va cong su (2014), Girella va cong su (2019), Kurniawan & Wahyuni (2018), Lasdi
& Oematan (2021), Nguyén Thi Thu Hang (2019), Pham My Quyén & Nguyén Quang
Huy (2021), Anh va cong su (2024), khi déu khang dinh quy mo doanh nghiép 1a nhan
t6 c6 anh huong dén viée trién khai BCTH.

Tuy nhién, khi xét trong bdi canh cac doanh nghiép phi tai chinh niém yét trén
san HOSE, mirc d6 tac dong khiém ton nay cho thdy quy mo tai san hay sb luong
nhan vién chua phai 1a "ngodi nd" thuc sy cho sy thay dbi. Mic du cac doanh nghiép

trén HOSE thuong 1a nhitng don vi ¢6 quy mo hang dau tai Viét Nam, nhung "quy



124

mo 16n" chua phai 13 dong luc tu than da manh dé thuc day ho chuyén doi sang BCTH.
Tai Viét Nam, viéc mo rong quy mé vé tai san hay nhan sy thuong di kém véi sy cong
kénh trong bd may quan tri va chi phi tuan thi ting cao khi phai tich hop thong tin tir
nhiéu cong ty con, chi nhanh khac nhau. Do d6, cac doanh nghiép 16n tai HOSE du
6 du tiém luc nhung van dang ¢ trang thai "tham do" hodc mdi chi dung lai ¢ viéc
cong bd thong tin theo quy dinh bat budc, thay vi chu dong van dung BCTH nhu mot
cong cu quan trj chién luge. Didu ndy cho thiy quy mé doanh nghiép chi 1a diéu kién
can (vé ngudn luc), nhung chua phai 13 yéu t6 quyét dinh tao ra sy dot pha trong viéc
ap dung BCTH tai thi truong Viét Nam hién nay.
(2) Poi vdi gid thuyét H1b (TYPE -> AIR)

Két qua thuc nghiém cho thay gia thuyét H1b duoc chap nhan, tuy nhién, gia
tri 2= 0,015 phan anh dac diém nganh nghé kinh doanh chi ¢6 mtrc d6 tac dong nho
dén kha nang ap dung BCTH. Két qua nay hoan toan twong dong v6i cac nghién ctru
cua Frias-Aceituno va cong sy (2014), Tuan va cong su (2019) va Hoan (2022). Cac
nghién ctru ndy cho thay dic diém nganh nghé kinh doanh c6 anh huéng dén kha niang
ap dung BCTH. Khi luan giai trong bdi canh thyc té tai sin HOSE, véi mirc do tac
dong nho cho théy du nganh nghé c6 tao ra su khac biét, nhung n6é chua phai 1a nhan
t6 mang tinh quyét dinh dé thiic day kha ning ap dung BCTH cua cac doanh nghiép.
Thuc té, cac doanh nghiép hoat dong trong cac linh vuc nhay cam hoic c6 dong gop
16n cho ngan sach qudc gia nhu dau khi, ning luong, vién thong hay ché bién thuc
pham thuong chiu 4p luc cao hon vé trach nhiém giai trinh. Dé duy tri "gidy phép hoat
dong xa hoi" va minh chimg cho cac nd luc bao vé moi trudng hay an toan lao dong,
cac don vi ndy c¢6 xu hudng sir dung BCTH nhu mot cong cu dé két ndi hiéu qua tai
chinh v&i cac tdc dong xa hoi. Tuy nhién, tai thi truong ching khoan Viét Nam, ranh
gidi vé nhu cau cong bd thong tin giita cac nhom nganh dang dan bi thu hep. Ngay ca
nhitng nganh it thim dung tai nguyén nhu cong nghé hay dich vu ciing bat dau nhan
thay loi ich tir viéc ap dung BCTH (khi lgi ich vuot trdi chi phi) dé nang cao uy tin
va thu hit cic nha dau tu chién lugc. Chinh su giao thoa trong nhan thirc vé tinh minh
bach giita cic nhém nganh trén san HOSE d3 khién cho nhan t6 "dic diém nganh nghé

kinh doanh" dui ¢6 ¥ nghia théng ké nhung khong tao ra sy dot phd manh mé& nhu cac
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nhan té vé ap lyc bén ngoai hay quy dinh phép 1y. Diéu nay khang dinh rang tai Viét
Nam, dong lyc 4p dung BCTH dang chuyén dan tir "dic thu nganh" sang "xu hudng
chung" cuia toan thi trudng niém yét.
(3) Péi vdi gid thuyét Hlc (PROF -> AIR)

Két qua thuc nghiém cho thay gia thuyét Hlc duoc chdp nhan véi gia tri £2=
0,056, phan anh kha niang sinh 10i c6 muc d6 tac dong trung binh thap nhung 1a mot
trong nhitng dong luc ndi tai quan trong nhat thuc day viée ap dung BCTH. Két qua
nay tuong dong véi cac nghién ctru cia Frias-Aceituno va cong su (2014), Girella va
cong sy (2019), Garcia-Sanchez va cong su (2019), khi khang dinh rang nhiing doanh
nghiép c6 hiéu qua tai chinh cao thudng ¢ xu huéng cong bd thong tin minh bach hon.
Trong bdi canh cac doanh nghiép phi tai chinh niém yét trén HOSE, chi s6 2= 0,056
cho thay mdi lién hé mat thiét giira "sirc khoe" tai chinh va trach nhiém giai trinh. Céc
chi s6 sinh 16i c¢dt 16i nhu ROA, ROS, ROE hay ROIC khong chi 14 thuéce do hiéu qua
st dung von ma con 1a ngudn luc cho phép doanh nghiép dau tu vao cac hé théng quan
tri va cong ngh¢ bao cao phtrc tap. Theo nghién ctru ciia Eccles va Krzus (2010), nhitng
cong ty c6 kha ning sinh 101 cao, dic biét 1a cac doanh nghiép 16n véi ROA tdt, thuong
¢6 xu huéng ap dung BCTH nhiéu hon dé gia ting niém tin tir cac bén lién quan. Tai
thi truong Viét Nam, viéc 1ap mot BCTH chét lugng doi hoi chi phi khong nhé cho viée
thu thap dir li¢u phi tai chinh va kiém soat ndi bo. Do do, chi nhitng doanh nghiép
HOSE ¢6 lgi nhuan 6n dinh va tim nhin dai han méi du tiém luc dé vuot qua rao can
vé chi phi ban dau nham hudng t&i sy phét trién bén vitng. Khi doanh nghiép dat duoc
murc lgi nhuén tot, ho ¢6 xu hudng str dung BCTH dé chitg minh rang két qua tai chinh
d6 dugc xay dung trén nén tang quan tri ESG viing chic, tir d6 cai thién uy tin va thu
hat dong von dau tur xanh. Muc do tac dong nay khang dinh rang tai HOSE, kha ning

N

sinh 101 dong vai trd 1a "bé d&" tai chinh quan trong, bién nhan thirc vé sy minh bach
thanh kha ning thyc thi BCTH trong thuc té.
(4) Poi vai gid thuyét Hld (MAN -> AIR)
Két qua thuc nghiém cho thay gia thuyét H1d duoc chip nhan véi gia tri 2=
0,070, phan 4anh quan diém ctia nha quan 1y c6 mirc do tic dong trung binh dén kha
nang ap dung BCTH. Két qua nay hoan toan phu hop véi cac nghién ctru ctia Shamil

va cdng su (2014), Boonlua & Phankasem (2016), Omran va cdng su (2021) va Tuan
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va cong su (2019) khi nhéan manh ré‘mg nhan thirc cua tﬁng 16p lanh dao 1a "kim chi
nam" cho cac quyét dinh chién luoc vé& minh bach thong tin. Nha quan 1y thudng co xu
huéng sir dung BCTH nhur mét cong cu dé giam thiéu xung dot loi ich voi chu sé hitu
va gia ting niém tin tir c6 dong thong qua viée tich hop céc dit liéu phi tai chinh quan
trong. Yrong bbi canh thyc té tai sin HOSE, véi mirc do tac dong trung binh cho thay
tal Viét Nam, quyét dinh cta Ban diéu hanh mang tinh dinh hudng tuyét ddi d6i voi su
thay ddi ctia hé thong ké toan. Tai cac doanh nghiép niém yét, khi nha quan tri chu trong
vao viéc cung cap thong tin chinh xéc, khach quan dua trén dit liéu phan tich k¥ ludng,
ho khéng chi ching t6 nang luc quan 1y hidu qua ma con tao dung uy tin viing chac véi
cac bén lién quan. BCTH duoc xem 1a cong cu then chét gitp nha 1anh dao cung cb
tinh bén vitng va kiém soat chién lwoc dai han ma khong chiu su chi phdi qué mirc tir
cac nhém loi ich bén ngoai. Tuy nhién, mot rao can thuc té khién murc d6 tac dong nay
chua dat ngudng "manh" 13 tdm 1y lo ngai vé "bét loi canh tranh". Nhiéu nha quan 1y
tai doanh nghiép HOSE van con e dé khi cong bd cac thong tin nhay cam vé chién lugc
hodc hoat dong chi tiét vi sg ddi thu khai thac. Chinh su can nhic gitra loi ich cua tinh
minh bach va rti ro bi 16 bi mat kinh doanh da tao ra mot su than trong nhat dinh trong
viéc ap dung BCTH toan dién. Piéu nay khing dinh rang tai HOSE, quan diém ctia nha
quan 1y 1a dong luc ndi tai then chdt, nhung can duoc két hop véi cac co ché bao vé
thong tin hop 1y dé thuc day kha nang ap dung manh mé hon trong twong lai.
(5) Poi vdi gid thuyét Hle (LAW -> AIR)

Két qua thuc nghiém cho thay gia thuyét Hle dugc chap nhan véi gia tri 2=
0,096, phan 4nh quy dinh phép 1y c6 mirc d6 tac dong trung binh manh dén kha ning
ap dung BCTH. Piy 1a mét trong nhitng nhan té ¢ chi sb tac dong twong dbi cao
trong mé hinh, hoan toan twong dong véi cac nghién ciru cta Frias-Aceituno va cong
su (2014), Ara & Harani (2020), Khatlisi & Enwereji (2025), Anh va cOng su (2024).
Diéu nay khang dinh rang sy ton tai ciia mot khuoén kho phap 1y minh bach va cac
huéng din bit budc tir co quan quan 1y nha nudc déng vai tro then chdt trong viée
thiic day doanh nghiép thuc hién chinh xéac cac yéu cau vé BCTH. Xét trong bdi canh
cac doanh nghiép phi tai chinh niém yét trén HOSE, murc do tac dong tri 2= 0,096
cho théy tinh ddc thu cua thi truong ching khodn Viét Nam, noi sy thay ddi vé hé

thdng bao céo thuong chiu sy ddn dat manh mé béi cac van ban quy pham phap lut.
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Viéc tuan tha phép 1y khong chi giup doanh nghiép HOSE dam bao an toan vé mit
hanh chinh ma con 1a cach thirc dé nang cao trach nhiém xa hdi va bado v€ moi truong,
tir d6 tao dung 10ng tin v6i cac ddi tac va cong dong. Doi voi cac doanh nghiép Viét
Nam, viéc thiéu sot trong viéc ap dung cac tiéu chudn bao cdo ¢ thé dan dén nhiing
rui ro nghiém trong vé phap 1y va tai chinh. Bic biét, trong xu thé hoi nhap, viéc tham
chiéu céc tiéu chuén phép 1y qudc té khi tham gia vao cac dién dan kinh té toan cau
gitip cac doanh nghiép niém yét trén HOSE chuan héa quy trinh bio cdo, ning cao
nang luc canh tranh va uy tin trén thi truong quéc té. Su hd tro tir cac khoa dao tao
chuyén sdu va tai liéu huéng dan chi tiét tir cac co quan quan 1y s& tao ra su thong
nhit trong qua trinh ap dung. Nhin chung, tai thi truong Viét Nam hién nay, quy dinh
phap 1y rd rang vé BCTH chinh 14 dong luc manh mé& nhat dé nang cao hiéu qua thuc
thi bdo céo tai cac doanh nghiép.
(6) Poi vdi gid thuyét HIf (PRES -> AIR)

Két qua thuc nghiém cho thiy gia thuyét H1f duoc chdp nhan voi gia tri 2=
0,099, phan anh 4&p lyc cua cac bén lién quan cé muc dd tac dong trung binh manh
trong mo hinh nghién ctru. Két qua nay hoan toan phu hop véi cac nghién ciru cia
Frias-Aceituno va cong su (2014), Darminto va cdng su (2024), Anh va cdng su
(2024). Piéu nay khang dinh rang nhu ciu vé thong tin minh bach, bén viing va trach
nhiém x3 hoi tir cac dbi tuong bén ngoai la dong luc then chdt bude doanh nghiép
phai thay d6i hé thong bao cdo truyén théng. Thuc té tai HOSE, véi mire do tac dong
nay cho thay su nhay bén ctia cac doanh nghiép phi tai chinh niém yét trudc cac yéu
cau cua thi truong. Cac bén lién quan, dic biét 1 cic nha dau tu to chirc va ddi tac
chién lugc quéc té, ngay cang doi hoi doanh nghiép phai cung cap thong tin toan dién
vé tac dong ESG dé danh gia rai ro va hiéu qua dai han. Bén canh dé, cac co quan
quan 1y nha nudc tai Viét Nam ciling dong vai tro quan trong trong viéc khuyén khich
ap dung BCTH thong qua cac chinh sach thuc day su tuan thi cac chuin muc béo cdo
bén viing toan cau. Chinh sy dong thuan tir cdc co quan quan 1y ndy di 1am gia ting
ap luc 1én cac doanh nghiép, budc ho phai tich hop cac chi ti€u phi tai chinh vao bao
cdo dé duy tri vi thé va su tin tudng. Mot diém dic thu tai cac doanh nghiép HOSE la
ap luc nay thuong duoc cu thé héa thong qua sy théng nhét cia nha quan 1y cac cp

trong cac budi hoi nghi va hop diéu hanh. Khi doanh nghiép nhén thirc rd rang viéc
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dap tng ky vong cta cac bén lién quan khong chi 14 sy "thtc ép" ma con 1a chién luoc
dé phat trién 1au dai, ho s& ¢ dong lyc manh mé hon dé trién khai BCTH. Tai Viét
Nam, trong bi canh thu hut vén FDI va su trdi ddy cua cac quy dau tu xanh, ap luc
tir cac bén lién quan chinh 1a "ct hich" tryc tiép nhat bién nhu cau minh bach thanh
kha nang thyc thi BCTH thyc té tai cac doanh nghiép phi tai chinh.

(7) Déi véi gid thuyét Hlg (LEV -> AIR)

Két qua thuc nghiém cho thay gia thuyét Hlg duoc chip nhan, tuy nhién, gia
tri f2= 0,024 phan anh mutc do tac dong cua kién thirc va k¥ ning ké toan vién dén
kha nang ap dung BCTH & mtrc nho. Két qua nay tuong dong véi cac nghién ciru cta
Arora va cong sy (2022), Vitolla va cong sy (2019), Orobia va cong sy (2021) da xac
dinh ning luc chuyén mén cta doi ngii ké toan 13 nén tang cdt yéu dé trién khai cac
mo hinh bao cdo mai. Xét trong bodi canh cac doanh nghiép niém yét trén san HOSE,
mic du ké toan vién tai cdc doanh nghiép nay thudng c6 bang cip chuyén mon viing
vang va kinh nghiém thyc té trong viéc 1ap BCTC hay BCPTBV, nhung BCTH van
la mot linh vuc doi héi su giao thoa kién thitc méi mé. Bé ap dung BCTH hi¢u qua,
ké toan vién khong chi can nam viing nghiép vu tinh toan ma con phai thanh thao k¥
ning tong hop thong tin phi tai chinh va ty cdp nhat cac van ban phap 1y lién quan
trong moi truong hién dai. Bén canh do, nang luc ké toan hién nay cua cac doanh
nghiép phi tai chinh tai HOSE chu yéu van dang tap trung vao viéc dap tmg cac chuan
muc ké toan truyén théng. Do d6, viéc thiéu hut cac chuong trinh dao tao chuyén sau
vé khung niang luc BCTH khién nhan té nay chua tao ra tic dong burt pha trong mo
hinh nghién cru. Kinh nghiém 1ap béo céo da dang gitp ké toan vién giam thiéu sai
sot, nhung dé tdi wu hoa qué trinh lam viéc trong thot1 dai méi, ho can kha nang hoc
tap lién tuc va trau ddi cac k¥ ning bd sung vé quan tri tich hop. Mirc do tac dong nho
nay nhan manh réng, kién thtrc ké toan 1a "diéu kién thuc thi", nhung dé nang cao kha
nang ap dung BCTH tai cac doanh nghiép phi tai chinh Viét Nam, can c6 sy dau tu
bai ban hon vao viéc chuan héa ning liwc chuyén mon cho d6i ngii ké toan vién theo
cac tiéu chuan qudc té.

(8) Poi vdi gid thuyét H2a (MAN -> PER)
Két qua thuc nghiém cho thay gia thuyét H2a dugc chip nhan véi gia tri 2=

0,129, cho thay cho viéc quan diém cta nha quan 1y c6 muc do tic dong manh dén
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nhan thic vé tinh hitu ich cia BCTH. Chi s nay cao cho thay tu duy lanh dao 1a tién
dé c6t 161 dé hinh thanh niém tin vao gia tri ctia bao céo. Két qua nay phu hop véi cac
nghién ciru cta Steyn (2014), Kurniawan & Wahyuni (2018) khi cho rang nhitng nha
quan tri dé cao tinh minh bach va trach nhiém giai trinh s€ nhin nhan BCTH nhu mot
cong cu chién lugc dé tich hop thong tin tai chinh va phi tai chinh. Thuc té cho thay,
tai cac doanh nghiép phi tai chinh niém yét trén HOSE, véi mire d6 tac dong nay phan
anh su chuyén dich trong nhan thirc vé béo cdo tai Viét Nam thuong bat dau tir "dinh
thap" quan tri. Khi cac nha diéu hanh tai HOSE c6 tAm nhin dai han, ho d& dang nhan
dién BCTH khong chi 1a mot nghia vu cong b thong tin ma con 1a nén tang dé duy
tri sy 6n dinh va tao ra co hoi phat trién bén virng. Ngugc lai, néu lanh dao doanh
nghié¢p chi tap trung vao céc chi tiéu lgi nhuan ngén han, ho ¢6 thé chua danh gia déy
du céc loi ich vé mat uy tin va niém tin tir cc bén lién quan ma loai bao cdo ndy mang
lai. Pac biét, trong modi trudong kinh doanh dﬁy bién dong tai Viét Nam, quan diém
ctia nha quan 1y dong vai trd quyét dinh trong viéc khai thac gia tri cia BCTH phuc
vu cong tac hoach dinh chién lugc va ra quyét dinh. Su thau hiéu cta ho vé vai tro
tich hop cac yéu to x4 hdi va méi trudng chinh 1a dong luc gitp doanh nghiép vuot
qua céc rao can vé chi phi trién khai ban dau dé huéng téi mot hé thong quan tri minh
bach, phil hop véi cac chuan muc quéc té ma san HOSE dang hudng t6i.
(9) Péi véi gia thuyét H2b (LAW -> PER)

Két qua thyc nghiém cho thiy gia thuyét H2b dugc chap nhan voi gia trj 2=
0,156, cho thay quy dinh phap 1y c6 muc d6 tac dong 16n dén nhan thirc vé tinh hitu
ich ctia BCTH. Piéu nay khang dinh rang cac quy dinh khong chi dimg lai & viéc ép
budc tuan thu ma con déng vai tro dinh hinh tu duy ctia doanh nghiép vé gia tri ctia
s minh bach. Két qua nay hoan toan twong dong v&i nghién ciru ctia Suchman (1995)
va Deegan (2002) khi cho rang quy dinh phap 1y tao ra cic chuan muyc x4 hoi, thiic
day doanh nghiép cong khai thong tin diy du dé nang cao gia tri ctia bao cdo trong
mat cac bén lién quan. Bén canh d6, hé théng phap 1y 13 "don bay" quan trong nhat
dé thay d6i nhan thirc quan tri. Khi cic co quan quan 1y ban hanh cic quy dinh nghiém
ngit vé viéc cong bd chi tiét thong tin tai chinh va phi tai chinh, doanh nghiép dan
nhan ra réng BCTH khong chi 1a mdt thu tuc hanh chinh ma 1a cong cu hitu hiéu dé

hd tro cac quyét dinh chién luoc va ting tinh canh tranh. Thuc té cho thay, dbi véi
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cac doanh nghiép niém yét tai Viét Nam, sy rd rang cta khung phap 1y s& gitip ho
nhén dién 3 loi ich bén virng cua viéc minh bach thong tin. Khi cac thong 1¢ quéc té
vé ESG duoc thé ché hoa thanh cac vin ban huéng din trong nude, cac doanh nghiép
trén HOSE s& c¢6 xu hudng tin tudng va danh gia cao hon vé tinh hitu ich cia BCTH
trong viéc tao dung sy tin ciy va ho tro qua trinh ra quyét dinh cua cac bén lién quan.
Diéu nay cho thdy, tai Viét Nam, phap luat khong chi la cong cu kiém soat ma con 13
"nguoi din duong" gitip doanh nghiép thau hiéu gia tri cdt 16i cia BCTH trong méi
truong kinh doanh hién dai.
(10) Péi véi gia thuyét H2c (PRES -> PER)

Két qua thuc nghiém cho thay gia thuyét H2c dugc chap nhan voi gid trj 2=
0,068, phan 4nh 4p lyc tir cac bén lién quan c6 mirc d6 tac dong trung binh dén nhan
thitc vé tinh hitu ich cia BCTH. Két qua ndy twong dong v&i cac nghién ciru cta
Thimmarayappa & Gunith (2022), Vitolla va cong su (2019), nhitng ky vong tur phia
¢ déng, nha dau tu va co quan quan 1y 1a dong lyc thic ddy doanh nghiép nhéan dién
r0 nét hon gia tri cua viéc cong bd thong tin minh bach. Nhin nhén tir thuc tién hoat
déng ctia cac doanh nghiép niém yét trén HOSE, véi mutrc do tic dong nay cho thay
mot su chuyén bién quan trong trong tu duy quan tri tai Viét Nam do6 1a nhan thic vé
gia tri bao cdo khong chi dén tir v chi ndi tai ma con bi tac dong manh me boi "tiéng
n6i" cia thi trudng. Cac doanh nghiép phi tai chinh niém yét trén san HOSE, duéi
strc ép phai duy tri uy tin va hinh anh thuong hiéu, bat ddu xem BCTH 1a mét cong
cu hitu ich dé cung cap thong tin dang tin cdy vé ca ba khia canh gom tai chinh, moi
truong va xa hoi. Viéc dap tmg cac yéu cau tir cac nha dau tu to chire va cac dinh ché
tai chinh qudc té khong chi giup doanh nghiép cung ¢b niém tin ma con cai thién kha
nang du bdo rui ro. Ddi v6i bdi canh Viét Nam, khi cac tiéu chuén vé phat trién bén
virng ngay cang dugc coi trong, ap luc nay gitp cac nha quan tri nhan ra raing BCTH
1a giai phap t6i uu dé minh bach hoa nang luc canh tranh, tor §6 nang cao gia tri cua
bao cao trong viéc hd trg cac quyét dinh chién lugc dai han cta cdc bén lién quan.

(11) Péi véi gid thuyét H2d (LEV -> PER)

Két qua kiém dinh mo hinh cho thiy gia thuyét H2d duoc chip nhan véi gia

trj f2= 0,040, phan anh kién thtrc va k¥ ning cua ké toan vién c6 murc do tac dong

nho dén nhan thic vé tinh hitu ich cia BCTH. Chi s6 nay cho thay nang luc chuyén
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mon cua doi ngii thyc thi 1a mot nhan t6 quan trong gitp cu thé hoa cac khai niém
triru trong thanh gia tri théng tin thuc té. Két qua nay twong dong véi cac nghién ctru
clia Arora va cong su (2022), Anojan (2019), khi cho ring ning lyc chuyén mon la
yéu t6 then chdt gitip gia tang tinh hitu dung cia bao cdo théng qua viéc dam bao dir
liéu chinh xac va dang tin cay. Tai Viét Nam, nhan thirc vé tinh hitu ich cua mot mé
hinh bdo cao mdi nhu BCTH khong chi phu thudc vao y chi 1anh dao ma con can sy
"tham thau" tr doi ngii k¥ thuat truc tiép 12p bao cdo. Khi cac ké toan vién tai doanh
nghiép phi tai chinh tai HOSE s6 hitu ning lyc phan tich tot va kha ning sir dung cac
cong cu bao céo hién dai, ho co thé chuyén doi cac dir liéu tai chinh va phi tai chinh
roi rac thanh nhitng thong tin c6 tinh két ndi cao. Diéu nay giup cac bén lién quan
thdy rd hon gia tri ctia bdo céo trong viéc hd tro cac quyét dinh quan 1y va tai chinh.
Tuy nhién, mtc do tdc dong con & mirc khiém tén phan &nh thuc trang r::ing tai nhiéu
doanh nghiép niém yét hién nay, vai trd cua ké toan vién van thuong dugc xem 1a
nguoi thuc thi hon 1a nguoi tu van chién lugc. Dé nang luc cua ké toan vién thuc su
lam bung no6 nhén thic vé tinh hiru ich cia BCTH, cac doanh nghiép phi tai chinh tai
HOSE can chii trong ddo tao doi ngii khong chi giéi vé nghiép vu hach toan ma con
am hiéu vé cac chuin muc bao cdo bén vitng qudc té. Chinh nén tang kién thirc viing
chéc nay s& gitp nang cao sy tin cdy cta thong tin cong bd, tir d6 1am thay ddi tich
cuc cach nhin nhan ciia toan t6 chtrc vé gi tri cia BCTH trong 19 trinh phat trién bén
vung.
(12) Déi vdi gid thuyét H3 (PER -> AIR)

Két qua thuc nghiém cho thay gia thuyét H3 duoc chap thuan véi gia tri 2=
0,023, cho thdy nhan thirc vé tinh hiru ich c6 muc d6 tac dong nhoé dén kha ning ap
dung BCTH. Mac du muc do tdc dong khong qua 1om, két qua nay van khéng dinh
rang khi doanh nghiép hiéu r gi tri cia BCTH trong viéc minh bach hoa thong tin
tai chinh va phi tai chinh, ho s€ c6 dong luc manh mé€ hon dé trién khai loai bdo céo
nay vao thyc tién. Piéu nay phu hop véi quan diém cho ring su thau hiéu vé loi ich
clia cong cu mai 1a budc dém can thiét dé di dén hanh dong ap dung cu thé. Tai Viét
Nam, nhiéu doanh nghiép niém yét di nhan dién duoc BCTH giup ting cudng niém
tin ctia nha dau tu, mo ra co hoi huy dong von va ho tro dua ra céc quyét dinh bén

vitng dya trén cac chi sé ESG. Tuy nhién, tir "nhan thic" dén "ap dung thuc t&" van
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con khoang cach do cac yéu té vé chi phi va ngudn luc. Piém déng chu ¥ 14 cac doanh
nghiép phi tai chinh tai HOSE danh gia viéc 1ap BCTH khéng qua phtrc tap néu ho
da quen thudc véi quy trinh 1ap BCTC va BCPTBYV trudc do. Khi doanh nghié€p nhan
thy viéc tich hop céc loai bao cao hién c6 1a kha thi va mang lai gia tri gia ting trong
viéc minh bach hoéa tac dong xa hoi, moi truong, ho s€ san sang hon trong viéc chép
nhan BCTH. Muc d6 tac dong nhé nay nhan manh réng tai thi truong Viét Nam hién
nay, nhan thirc dong vai tro 13 "chat xuc tac" dinh hudng, can két hop thém cac yéu
t6 hd tro vé k¥ thuat va cong nghé dé bién kha niang ap dung thanh hién thuc rong
khap.
4.3.2. Cac moi quan hé gian tiép

Duya trén Bang 4.8 vé két qua phan tich méi quan hé gian tiép, cac gia thuyét
H4a (MAN -> PER -> AIR), H4b (LAW -> PER -> AIR), H4c (PRES -> PER ->
AIR), H4d (LEV -> PER -> AIR) déu dugc chap nhan. Qua d6 c6 thé thay rd tac dong
ctia bién trung gian nhan thirc vé tinh hitu ich cia BCTH (PER) trong mdi quan hé
giita cac cac nhan t6 tac dong quan diém nha quan 1y (MAN), 4p luc cac bén lién quan
(PRES), quy dinh phap 1y (LAW), kién thirc va k¥ nang cta ké toan vién (LEV) dén
kha ning ap dung BCTH (AIR). Piéu nay ciing pht hop véi két qua nghién ctru cua
Girella va cong su (2019), de Graaff & Steens (2023), Kamotho va cong su (2022),
Frias-Aceituno va cdng su (2013), Kili¢ va cdng su (2021), Vitolla va cong su (2019),
Arora va cdng su (2022). Cai nhin tich cuc ctia nha quan 1y vé tinh hiru ich cia BCTH
s& tao ra moi trudng hd tro, gitp cac nhan vién ké toan hiéu va ap dung cac quy dinh
lién quan. Hon nita, néu khong c6 su hd tro tir quy dinh phap 1y, cac to chic s& khong
théiy duoc su can thiét ctua viéc ap dung BCTH, din dén viéc thiéu dong luc dé doanh
nghi¢p co thé thuc hién. Dic biét, khi cac bén lién quan yéu cau hodc ky vong cac
doanh nghiép cung cdp BCTH, cac nha quan 1y va nhan vién ké toan s& cam thay can
phai ap dung béo céo nay dé duy tri su tin ciy va dap Gmg yéu cu cua cac bén lién
quan. Do vay, nhan thuc vé tinh hitu ich cia BCTH dugc xem la nhan t6 trung gian
quan trong, 1am 13 su tac dong cua quan diém nha quéan 1y, quy dinh phap 1y, ap luc
ctia cac bén lién quan, kién thirc va k¥ ning cua ké toan vién dén kha ning ap dung

BCTH trong doanh nghiép.
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4.3.3. Mdi quan hé dicu tiét

Két qua thuc nghiém cho thiy gia thuyét H5 duoc chip thuan véi gia tri £2=
0,007. Mic du chi sb nay phan anh mirc do tac dong diéu tiét rat nho, nhung nd van
khang dinh cong nghé s6 dong vai tro 1a nhan t6 thuc ddy méi quan hé gitra nhan thic
vé tinh hitu ich va kha ning 4p dung BCTH tai cac doanh nghiép phi tai chinh niém
yét trén san HOSE. Két qua nay c6 su tuong dong véi cac nghién ctru cia Girella
(2021), Petcu va cong su (2024), Anton va cOng su (2024) khi cho r?mg ha téng cong
nghé 1a nén tang cot yéu dé hién thuc hoa cac mo hinh bo cdo hién dai. Khi phan
tich trong boi canh thuec té tai cac doanh nghiép phi tai chinh tai HOSE, mac du muc
d6 tac dong nhoé nhung cong nghé thong tin da giup doanh nghiép xay dung hé thong
tai chinh minh bach, chinh xac va déng bo dir licu gitra cac bo phan, nhung viéc ing
dung cong nghé dé phuc vu riéng cho muc tiéu 14p BCTH van chua thuc sy but pha.
Tai Viét Nam, cac phﬁn mém ké toan va hé théng quan tri hién dai chu yéu tap trung
vao viéc tu dong hoa cac quy trinh tai chinh truyén thong nham tiét kiém thoi gian va
giam sai sot. Viéc tich hop cac bién so phi tai chinh (ESG) vao hé thong dir liéu sb
dé trich xuat bao cao kip thoi van dang & giai doan dau trién khai. Tuy nhién, tiém
ning ctia cong nghé sb tai san HOSE 14 réat 16n trong viéc hd trg nha quan tri dua ra
cac quyét dinh chinh xac va nhanh chong thong qua kha ning phan tich dit liéu manh
mé. Cong nghé giup doanh nghiép du béo cac bién dong tai chinh, quan 1y rai ro va
diéu chinh chién lugc kip thoi trong moi truong kinh doanh phuc tap. Su hién dién
clia cong nghé sb s& 1am gia ting ning luc canh tranh cho doanh nghiép khi ho c6
kha ning dap tng cic yéu cau khit khe vé minh bach thong tin tir cic co quan quan
ly. Nhin chung, két qua nay goi mé rang dé cong nghé sé thuc sy trd thanh mot "cu
hich" manh m& cho BCTH tai Viét Nam, cac doanh nghiép can chuyén doi tir viéc sir
dung cong nghé nhu mdt cong cu tinh todn don thuan sang mot h¢ sinh thai dir liéu

tich hop toan dién.
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KET LUAN CHUONG 4

Chuong 4 tap trung vao do luong cic nhan tb anh hudng dén kha nang ap dung
BCTH cuia cac doanh nghiép phi tai chinh niém yét tai HOSE trong khoang thoi gian
tir thang 1/2025 dén thang 8/2025. Noi dung cia chuong ciing trinh bay théng ké mé
ta cac dic diém cua mau thu thap (n=729) va tién hanh viéc phan tich dit lidu qua
danh gia mé hinh do ludong, mé hinh céu tric va kiém dinh cac gia thuyét trong mo
hinh nghién ctru, phan tich da nhom theo céc bién kiém soat. Két qua nghién ciru cho
thay tat ca cac gia thuyét tac dong truc tiép va gian tiép déu dugc chap nhan va co ¥
nghia thong ké véi do tin cdy 95% (muc ¥ nghia 5%) thé hién cac nhan t6 Quy mé
doanh nghiép (SIZE), Pic diém nganh nghé kinh doanh (TYPE), Kha ning sinh 1oi
(PROF), Quy dinh phap 1y (LAW), Quan diém cuia nha quan ly (MAN), Ap luc cua
cac bén lién quan (PRES) va Kién thtrc va k¥ ning cta ké toan vién (LEV) co tac
dong truc tiép dén kha nang ap dung BCTH (AIR). Pong thoi, cac tic dong gian tiép
ctia cac nhan t6 MAN, PRES, LAW, LEV dén AIR thong qua vai trd trung gian ctia
nhén thac vé tinh hiru ich cia BCTH cling da duoc chép nhan. Bén canh d6, két qua
phan tich IPMA gitp nhan dién rd cac nhan td vira quan trong vira chua duge thyuc
hién t6t, tir 46 goi y rang chién lugc cai thién trong twong lai can tap trung dic biét
vao bon nhan t6 ¢t 16i gdm PRES, LAW, MAN va PROF. Dua trén két qua nghién

clru nay, tac gia dua ra cac ban luan dua trén toan bd két qua nghién curu.
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CHUONG 5
KET LUAN VA HAM Y

Chuong 5 s& tiép ndi cac phan tich va ban luan tir két qua chuong 4 dé trinh bay
nhitng két luan va ham y nghién ctru rt ra duoc. Pong thoi, chuong nay ciing s& dé
cap dén nhirng han ché cua nghién ctru hién tai va dé xuat huéng nghién ciru tiép theo
trong tuong lai.

5.1. KET LUAN

Nghién ciru cua tic gia tap trung vao xac dinh va do ludong cac nhan té anh
hudng dén kha nang ap dung BCTH cua cac doanh nghiép phi tai chinh niém yét tai
HOSE. Pay 1a mot trong sd it cac nghién ctiru & Viét Nam lién quan dén BCTH va cy
thé 1a kham pha kha niang ap dung BCTH tai cac doanh nghiép phi tai chinh niém yét.
Trong luan 4n, tac gia ciing da trinh bay co s& 1y thuyét lién quan dén BCTH bao gom
khai niém, ndi dung, nguyén tic lap BCTH, loi ich, rao can, han ché va thach thuc
khi 4p dung BCTH. Bén canh do, tic gia da xay dung quy trinh nghién ctru véi hai
giai doan chinh 13 nghién ctru so b va nghién ctru chinh thirc, mdi giai doan s& co
nhiing budc thuc hién cu thé va ky thuat &p dung. Déng thot, luan an st dung ca
phuong phap nghién ctru dinh tinh va phuong phap nghién ctru dinh luong két hop
v6i dir liéu so cap.

Déi v6i phuong phap nghién ctru dinh tinh, tac gia da trinh bay cac khai niém,
cac nghién ctru trong va ngoai nudc, cac 1y thuyét nén lién quan dén 9 nhan t6 anh
huéng dén kha ning ap dung BCTH tai cic doanh nghiép niém yét dua trén co s
téng quan tai liéu nghién ctru. Sau d6 hinh thanh nén bang cau hoi dé phong van
chuyén gia. Phong van sdu 15 chuyén gia cho két qua déu doéng ¥ v6i 7 nhan té doc
lap, 1 nhan t6 trung gian va 1 nhan t6 diéu tiét. Bén canh d6, mot sé cac thang do
duoc cac chuyén gia gop y can diéu chinh cho phu hop. Pay ciing 13 co s¢ dé tac gia
xdy dung bang cau hoi chinh thire cho khao sat so bg va khao sat chinh thirc. M6 hinh
nghién ctru bao gém 1 bién phu thudc 1a kha nang &p dung BCTH; 7 bién doc lap
gdém quy mo doanh nghiép, dic diém nganh nghé kinh doanh, kha nang sinh 10i, quy

dinh phép 1y, ap luc ciia cac bén lién quan, quan diém cta nha quan 1y, kién thic va
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k¥ nang cua ké toan vién; 1 bién trung gian 1a nhan thic vé tinh hiru ich cia BCTH;
va 1 bién diéu tiét 1a cong nghé sb.

Déi véi phuong phap nghién ciru dinh lwong, tac gia tién hanh khao sat so bd
cho 150 mau va khao sat chinh thirc cho 729 mau. Téc gia tién hanh danh gia mo hinh
do luong bang cac phuong phap thdng ké mé ta, kiém dinh do tin cy va gia tri hoi
tu, kiém dinh gia tri phan biét. Sau do tiép tuc danh gia hién tuong da cong tuyén,
mirc do giai thich va ning lyc dy bdo cia mé hinh nghién ctru, kiém dinh gia thuyét
nghién ctru dé do ludng moé hinh ciu trac. Ngoai ra, cac bién kiém soat cia mo hinh
bao gém gidi tinh, d6 tudi, trinh d6 hoc van va nganh nghé kinh doanh cua doanh
nghiép noi ddi tuong khao sat lam viéc ciing dugc phan tich da nhom. Két qua nghién
ctru thyc nghiém cho thay, cac nhan t6 gdm quy mo doanh nghiép, dic diém nganh
nghé kinh doanh, kha ning sinh 10i, quy dinh phép 1y, 4p luc cua cac bén lién quan,
quan diém cta nha quan tri, kién thirc va k¥ niang cta ké toan vién déu c6 tac dong
tich cuc dén kha nang ap dung BCTH cua cac doanh nghiép phi tai chinh niém yét
tai HOSE. Qua d6 cho thdy vai trd va lgi ich cia BCTH d6i v6i cac doanh nghiép phi
tai chinh niém yét vé tinh minh bach thong tin.

5.2. HAM Y QUAN TRI

Pé xay dung cac ham ¥ quén tri ¢6 co s khoa hoc va phan anh diing mic do
wu tién can thiép ctia doanh nghiép, nghién ciru nay sir dung két qua phan tich IPMA
dé xac dinh nhitng nhan t6 vira ¢6 mic do anh hudng 1én dén kha ning ap dung
BCTH, vira ¢ mtrc d6 thuc thi con han ché trong thuc tién. Khac véi phan tich SEM
truyén thong vén chi danh gia mic d6 tac dong, IPMA cho phép két hop dong thoi
hai tiéu chi “tam quan trong” va “muc do thyc hién”, tir d6 xac dinh chinh xac cac
khu vuc can wu tién cai thién. Do do, viée sép xép lai cac ham y quan tri duogc thuc
hién dua trén mtrc do vu tién chién luge d6 1a cac nhan t6 c6 muc do quan trong cao
nhung murc d thuc hién chua twong xtmg duoc trinh bay trude, tiép theo 1a cac nhan
t6 co mirc d6 anh hudng trung binh, va cudi cung 1 cac nhan t6 c6 tim quan trong
thap hon. Cach tiép can nay dam bao rang cac ham ¥ dua ra khong chi mang tinh 1y
thuyét ma con phu hop véi thuc tién quan tri, gitip doanh nghiép t6i wu héa ngudn

luc va nang cao hiéu qua trién khai BCTH theo thi tu hop 1y va c6 tac dong 16n nhét.
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5.2.1. Ham y di véi nhan t6 Ap luc cilia cic bén lién quan

Ap luc cua cac bén lién quan ciing c6 tac dong tich cuc dén kha ning 4p dung
BCTH ctia cac doanh nghiép phi tai chinh niém yét tai HOSE. Nha dau tu, dbi tac,
khéach hang va nha cung cép la nhom ap lyc thi truong doi hoi sy minh bach vé hiéu
suét phi tai chinh va quan 1y rii ro bén virmg. Ap luc tir co quan quan 1y nha nudc chu
yéu lién quan vé mit tudn thi va trach nhiém giai trinh. Ap lyc tir cac c6 dong cia
doanh nghiép dén tir viéc cd dong yéu cau hiéu suat quan tri tot hon va kha ning tao
1ap gi4 tri dai han. Do d6, doanh nghiép can thiét 1ap tuy duy tich hop, bién ap luc tir
bén ngoai thanh dong luc dé thay doi tu duy ndi bo, chuyén tir tur duy béo cao don 1é
sang tu duy quan tri tich hop. Pong thoi, doanh nghiép s& dau tu vao hé théng dit liu
va ngudn nhén lyc, cung cap cac nguon lyc can thiét dé xay dung hé thong thu thap di
lidu phi tai chinh dang tin cdy va dio tao nhan su c6 kha ning phan tich mdi lién két
giita dir liéu tai chinh va phi tai chinh. Qua d6, khi 4p dung BCTH, thong tin s& thé
hién 16 rang moi lién két giita chién lugc, mo hinh kinh doanh véi viéc quan 1y cac
ngudn von (bao gdbm von tir nhién va xa hoi), cung cac chi s6 hiéu suit lién quan dén
trach nhiém xa hoi va méi trudng. Doanh nghiép can chuyén tir trang thai "phan Gng"
sang "ch dong" trudc ap luc, khong chi dap ung yéu cau tir bén ngoai, ma con chu
dong st dung BCTH nhu mot cong cu dbi thoai véi cac bén lién quan. Viéc minh bach
thong tin gitip doanh nghiép xay dung niém tin, cai thién danh tiéng va giam thiéu xung
dot loi ich. Phan ing nhanh chong véi ap luc xa hdi cling gitp doanh nghiép tranh rui
ro truyén thong va khiing hoang niém tin. Viéc quan 1y bén lién quan can dugc tich
hop vao chién lugec BCTH thong qua cac budce nhu xdy dung ban dd cac bén lién quan
dé xac dinh nhom anh hudng chinh: nha dau tu, khach hang, nhan vién, cong déng dia
phuong, va co quan quan 1y, lién két BCTH véi cac chi tiéu phan anh loi ich va mbi
quan tim ctia timg nhém (vi du nhu chi s6 an toan lao dong, dong gop xa hoi, tac dong
mdi truong, ty 1¢ hai long khach hang), thiét 1ap co ché ddi thoai thudng xuyén véi cac
bén lién quan (qua khao sat, bao cao dinh ky, dién dan cong khai).

Tang cudng nang lyc truyén thong va quan tri danh tiéng, BCTH nén dugc
xem nhu mdt phan cua chién lugc truyén thong doanh nghiép. Sir dung BCTH dé

trinh bay cam két ESG, thanh tuu phat trién bén virng, va chién lugc dai han voi cac
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bén lién quan. Trong ky nguyén sd, doanh nghiép nén két hop BCTH véi cac kénh
truyén thong s (website, social media, annual microsite) dé lan téa théng tin nhanh
va minh bach hon. X4y dung vin hoéa doanh nghiép hudng t6i trach nhiém va ddi
thoai, lanh dao doanh nghiép can nudi dudng van hoéa minh bach, léng nghe va hop
tac v6i cong dong. Tao hé thong khuyén khich ndi b cho cac sang kién gin véi CSR,
ESG va BCTH. Dua quan tri cac bén lién quan thanh chi tiéu danh gia hiéu qua (KPI)
ctia quan 1y cip trung va cip cao.
5.2.2. Ham y d6i véi nhan t6 Quy dinh phap ly

Theo nhu két qua kiém dinh gia thuyét cho thay, quy dinh phap 1y vira c6 tac
dong tryc tiép va gian tiép dén kha ning ap dung BCTH cuia cac doanh nghiép phi tai
chinh niém yét tai HOSE thong qua nhén thirc vé tinh hitu ich cia BCTH. Quy dinh
phap 1y dugce xem 14 nhan t6 then chét, dong vai trd quan trong trong viée thuc day cac
doanh nghiép ap dung BCTH. Hién nay, BCTH trén thé gidi chi méi c6 quy dinh bit
budc & mot sd qudc gia, con lai 1a tw nguyén ap dung, Viét Nam ciing khong 13 ngoai
1¢ d6. Do vay, dé trién khai BCTH mang tinh chat phd bién thi cac co quan quan 1y
phai ban hanh cac quy dinh va huéng dan BCTH mang tinh chat bat budc, c6 su hai
hoa gitta cac quy dinh phap ludt trong nude véi cac chuan muc qudc té. Pong thoi, khi
¢6 nhiing quy dinh cu thé rd rang, cic doanh nghiép sé khong con e ngai vi BCTH thé
hién nhiéu thong tin c6 thé gay bat lgi cho doanh nghiép. Nhu vay, quy dinh phép 1y
15 rang vé BCTH s& dong gop rat 1on vao viée nang cao hiéu qua va kha ning thyc thi
BCTH trong céc doanh nghiép phi tai chinh niém yét hién nay. Doanh nghiép can coi
viéc tuan thi phép 1y vé cong bd thong tin 13 nén tang t6i thiéu, chir khong phai ganh
ning. Chii dong theo ddi, cp nhat cac chuan muc méi (GRI, IFRS S1-S2, IIRC
Framework) dé biao dam BCTH twong thich véi yéu cau qudc té. Thiét 1ap bo phan
kiém soét tuan thu va cong bd thong tin c¢6 chirc ning ra soat, dam bao dir liéu BCTH
chinh xéc va kip thoi. BCTH khong chi 1a cong cu béo céo, ma la bang ching clia nang
luc tuan thil va trach nhiém xa hoi. Nha quan 1y can tich hop quy dinh BCTH vao hé
thong quan tri rii ro va danh gia ndi bo, dé tuan thii phap luat song song voéi gia ting
gi4 tri dai han. Khi BCTH duoc gin véi phap luat, doanh nghiép c6 thé giam rui ro
phap 1y, tang uy tin tin dung, va thu hat ddu tu xanh. Cac doanh nghiép 16n nén chu
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dong tham gia gop ¥ xay dung chuan muc va quy dinh vé bao cdo bén viing, BCTH,
ESG. Viéc nay vira giup doanh nghiép dinh hinh chinh sach phu hop véi thuc tién, vira
thé hién vai tro dan dat nganh. Céc hiép hoi nghé nghiép (VAA, VACPA, VCCI...) ¢6
thé 13 cau nbi gitra doanh nghiép va co quan quan 1y.

Két qua nghién ctru khang dinh rang quy dinh phap 1y 1a mot trong nhirng yéu
t6 quan trong nhat anh hudng dén kha nang 4p dung BCTH. Doanh nghiép hoat dong
trong mdi truong phap 1y 1 rang, 6n dinh va c6 co ché giam sat minh bach s& c6 xu
hudng nhan thuc cao hon vé 1gi ich cia BCTH va chu dong trién khai. V& phia doanh
nghiép, can chuyén tir tuan tha bi dong sang chu dong, tich hop cac yéu cau phap 1y
vao chién luoc quan tri bén viing va hé théng bao c4o ndi bd. Vé phia co quan quan
1y, can hoan thién khung phap 1y, ban hanh huéng dan cu thé va c6 co ché khuyén
khich phan tang dé thuc day trién khai BCTH trén dién rong. Khi quy dinh phap 1y
dugc dong b héa véi chuan myuc qudc té, BCTH sé& trd thanh cong cy trong tAm gitp
nang cao minh bach, niém tin va phat trién bén viing cho doanh nghiép Viét Nam.
5.2.3. Ham y di véi nhan t6 Quan diém ciia nha quan ly

Nha quan 1y can xem BCTH khong phai 13 nghia vu cong bd thong tin, ma 13
mot cong cu chién luoc dé tao gia tri bén viing. BCTH giup 1anh dao nhin nhén toan
dién cac dong von (tai chinh, con ngudi, tri thirc, xa hoi, tu nhién) va ra quyét dinh
dua trén thong tin tich hop thay vi cuc bd. Két qua kiém dinh gia thuyét ciing chi ra
quan diém cta nha quan 1y c6 tic dong truc tiép va gian tiép dén kha niang ap dung
BCTH cua cac doanh nghiép phi tai chinh thong qua nhén thirc vé tinh hiru vé BCTH.
Diéu nay doi hoi cac doanh nghiép phi tai chinh can phai trang bi day du ngudn luc
dé co6 thé trién khai BCTH dugc. Do d6, nhan thirc ciia nha quan 1y 1a cuc ky quan
trong trong viéc xay dung chién luge, quyét dinh va phan bd ngan sach, cung cap day
dua nguén luc cho viéc trién khai thuc hién BCTH. Dé thyuc hién diéu nay, nha quan
ly can cha dong thiic day su thay doi trong tu duy cua cac nha quan ly, thay vi tap
trung vao tai chinh ngan han s& chuyén sang mot tu duy tich hop, nhin nhan sy tao
lap gi4 tri dai han thong qua mbi lién hé giita cac ngudn von (tai chinh, san xuat, tri
tu€¢, con nguoi, xa hdi va quan hé, tu nhién) thong qua viéc t6 chire cac budi sinh hoat

chuyén dé, hoi thao vé BCTH, va léng ghép khai ni¢m tao l1ap gia tri vao chién luoc,
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danh gia hi¢u suit, va truyén thong nd1 bo. Hon nira, cac nha quan 1y cling can phai
cai to quy trinh quan 1y rui ro dé xac dinh, danh gid va bao céo vé cac rui ro anh
huong dén cac ngudn von va kha nang tao 1ap gia tri ciia doanh nghiép ciing nhu phat
trién hé thong thu thap va phan tich dir liéu théng qua viéc danh gia lai va ning cap
cong nghé thong tin dé hd tro viée theo ddi va do ludng cac chi sb phi tai chinh mot
cach dang tin cay (nhu cac chi s6 vé méi trudong, xa hoi, quan tri - ESG). Mot diéu
quan trong nita ma cac nha quan ly cting kha than trong khi &p dung BCTH d6 chinh
1a 1g1 ich ky vong nhéan vé véi chi phi bo ra, do d6 cac nha quan ly sé& theo doi chi phi
thuc té, ing dung nhiing cong nghé mai giup lam giam thiéu chi phi va tdi da héa loi
ich thu duoc. V& phia doanh nghiép, két qua nghién ctru cho thiy quan diém ctia nha
quan 1y dong vai tro quyét dinh ddi v6i viéc nhan thirc va ap dung BCTH. Doanh
nghiép c6 ddi ngil 1anh dao c6 tm nhin dai han, tu duy d6i méi va nhan thie o gia
tr1 cia BCTH thuong dat hiéu qua cao hon trong viéc trién khai va duy tri h¢ théng
béo céo tich hop. Do d6, cac nha quan 1y can chuyén tir tu duy tuan thu sang tu duy
tao gia tr1, xem BCTH nhu cong cu hd tro chién luge va quan tri rai ro. Viée dau tu
dao tao, xdy dung vin héa tich hop va gan voi muc tiéu phat trién bén viing s& gitp
doanh nghiép nang cao ning lyc canh tranh va niém tin cta cac bén lién quan.
5.2.4. Ham y d6i véi nhan t6 Kha ning sinh 1oi

Tir két qua kiém dinh gia thuyét cho thdy, kha nang sinh 10i ¢6 tic dong dén
tryc tiép dén kha nang ap dung BCTH cuia cac doanh nghiép phi tai chinh niém yét
tai HOSE. Céc di tuong khao sat déu dua ra nhan dinh céc chi sd kha ning sinh 16i
nhu ROA, ROS, ROIC, ROE s& ¢6 anh huong dang ké dén viéc kha nang ap dung
BCTH. Do vay, doanh nghiép cang minh bach rd thong tin tai chinh va phi tai chinh
(x3 hoi, mdi trudng va quan tri) thi s& lam ting do tin cdy va niém tin cho cac ddi
tuong sir dung thong tin ké toan. Tir d6, doanh nghiép c6 thé gia ting doanh thu, ciing
nhu lgi nhuan cho doanh nghié€p minh.

Bén canh d0, két qua ciing chi rd kha niang sinh 10i dong vai tro quan trong
trong viéc thiic day nhan thirc va kha niang ap dung BCTH. Doanh nghiép c6 lgi nhuan
cao c¢6 xu huéng nhan thirc rd hon vé loi ich cia BCTH, coi ddy 1a cong cu chién

lugc dé cung ) uy tin, thu hat von va phat huy loi thé canh tranh. Nguoc lai, cac
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doanh nghiép c6 lgi nhuén thap thuong gap han ché vé ngudn lyc, can 4p dung BCTH
tirng budc va tan dung cac hd tro tir bén ngoai. Do do, cac chinh sach va chién luoc
quan tri nén hudng té1 viéce khuyén khich doanh nghi¢p st dung loi nhuén nhu don
bay dé dau tu vao hé thong bao cao tich hop, qua d6 lién két giira hidu qua tai chinh
va phat trién bén virng duoc cung cd. V& phia doanh nghiép, kha ning sinh 161 1a nhan
t6 quyét dinh mtrc do sin sang va ning luc trién khai BCTH. Doanh nghiép c6 loi
nhuén cao can chu dong dau tu nguén luc vao hé théng bao cao minh bach, xem
BCTH nhu cong cu chién lugc nhim duy tri loi thé canh tranh va gia tang uy tin véi
nha dau tu. Nguoc lai, cac doanh nghiép c6 lgi nhuan trung binh hoac thép nén trién
khai BCTH tirng budc, tan dung hd tro k¥ thuat va coi BCTH la cong cu quan tri ndi
bd gilp nang cao hiéu qua hoat dong. Du & quy md hay mirc sinh 101 ndo, doanh
nghiép can phat trién tu duy tich hop va gan két loi nhuan véi gia tri bén viing, huéng
t61 quan tri hién dai va phat trién dai han.
5.2.5. Ham y d6i véi nhan t6 Kién thirc va k¥ ning ciia ké toan vién

Két qua nghién ciru ciing cho thay kién thirc va k§ ning cua ké toan vién dong
vai trd quan trong trong viéc thuc day kha nang ap dung BCTH. Cac doanh nghiép
c6 doi ngi ké toan duoc trang bi day du kién thirc vé chuan muc BCTH, ESG va ky
nang cong nghé sé c6 mrc do san sang va hiéu qua trién khai cao hon. Do d6, doanh
nghiép can dau tu dao tao va tai dinh vi vai tro ctia bd phan ké toan, chuyén tur ghi
nhan thu dong sang tham gia chu dong trong chién luge quan tri théng tin tich hop.
Bén canh d6, co quan quan 1y va hiép hdi nghé nghiép can ban hanh khung ning luc
BCTH cho ké toan vién va thuc day hop tac dao tao giita nha trudng — hiép hoi —
doanh nghiép nham xay dung ngudn nhan lyc ké toan cé niang luc tu duy tich hop,
dap tng yéu cau minh bach va phat trién bén viing. Pau tu phat trién ning luc chuyén
mon va cong nghé cho ké toan vién, dao tao chuyén sau vé Khung BCTH (IIRF),
GRI, IFRS S1-S2 va ESG. Tang cuong ky ndng phén tich dir li¢u, truc quan hoa
thong tin, va phan mém quan Iy BCTH (Power BI, Tableau, ERP). Thiét 1ap chuong
trinh dao tao noi bo lién phong ban, gitp ké toan hiéu va phéi hop véi bo phan CSR,
chién lugc, nhan sy, moi truong trong thu thap va xur 1y dit 1i€u phi tai chinh. Tai dinh

vi vai tro ctia bo phan ké toan trong hé thong quan tri doanh nghiép, bién ké toan vién
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tir vi tri thu dong thanh “tu van chién luoc thong tin”, tryc tiép tham gia vao 1ap ké
hoach, quan tri rii ro va danh gia hiéu sut tich hop. Thiét 1ap “nhém BCTH lién
nganh” c6 sy tham gia cua ké toan, kiém toan ndi bo, truyén thong va quan tri rui ro
dé phéi hop thu thap, tong hop va cong bd dir licu BCTH. Thiic ddy van héa hoc tap
va tu duy tich hop, doanh nghiép can khuyén khich hoc tap subt doi cho nhan vién
ké toan tai chinh, gan dao tao voi 10 trinh thing tién. X4y dung vin hoa to chirc
khuyén khich tu duy phan bién, doi méi, va lién két giira tai chinh va phi tai chinh.
Tao moi truong cho ké toan vién trao doi kién thirc lién nganh, tham gia mang ludi
nghé nghiép BCTH/ESG trong nudc va qudc té.
5.2.6. Ham y d6i véi nhan t6 Pic diém nganh nghé kinh doanh

Pbi twong nghién ciru chinh ctia luan an tap trung vao cac doanh nghiép phi tai
chinh niém yét tai HOSE, dugc phan thanh 10 nhém nganh nghé kinh doanh. Thong
qua két qua danh gia moé hinh cdu trac, dic diém nganh nghé kinh doanh ciing c6 tac
dong truc tiép dén kha ning ap dung BCTH cua cac doanh nghiép phi tai chinh niém
yét. Nganh nghé dong gop 16n cho ngan sach nha nude khi hoat dong tao ra ngudn
thu thué, phi ddng ké va doanh nghiép thudng chiu su gidm sat cao tlr co quan quan
Iy va cong ddng nén nha quan tri can xem BCTH nhu kénh minh bach thong tin tai
chinh va phi tai chinh, can gin trach nhiém cong b cac chi tiéu lién quan dong gop
ngan sach vao khudén khé BCTH, thiét 1ap co ché twong tac thudng xuyén véi co quan
thué va nha hoach dinh chinh sach dé lam rd bao céo. Mit khac, mdi nhom nganh
nghé khac nhau ciia cac doanh nghiép phi tai chinh s& c6 nhiing tac dong khac nhau
dén tai nguyén va cong ddng, do d6 nha quan tri doanh nghiép can xay dung hé thdng
do luong va giam sat tic dong dén moi trudng khi tham gia vao hoat dong san xuat
kinh doanh. Tir d6 s& cung cip duoc dit liéu phi tai chinh dua vao BCTH. Mot diéu
nira 1a doanh nghiép nén wu tién trién khai BCTH theo phuong thirc dau tu co thé do
ludong duoc ROIC, bang cach phan tich chi phi va lgi ich, chay thi diém c6 muyc tiéu
ROIC rd rang va s& ap dung BCTH khi cac loi ich (giam ri ro, cai thién tiép can von,
tang doanh thu tir thi trudng cé yéu cau bén viing) vuot chi phi trién khai.

Két qua phan tich da nhom chi ra rang dac diém nganh nghé kinh doanh c6 vai

tro dicu tiet dang ké doi véi moi quan hé gitra cac yeu to thé ché, nhan thuc va kha
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ning ap dung BCTH. Céc nganh chju diéu tiét manh nhu bat dong san, tai chinh — dau
tur va truyén théng c6 xu huéng nhan thie 16 hon vé loi ich cia BCTH va chu dong
trién khai nham nang cao uy tin va thu hat von. Nguoc lai, cic nganh san xuét, ning
luong va vat liéu phan Gmg yéu hon véi cac yéu t6 phap 1y va ap luc xa hoi, cho thy
can c6 chién luoc truyén thong va hd tro riéng biét. Do d6, chinh sach phat trién nén
dugc thiét ké theo hudng phan tang theo dic diém nganh, két hop giita co ché khuyén
khich, chuin hoa huéng dan va ting cuong vai trd cia doanh nghiép dau nganh nham
lan téa thuc hanh BCTH trong toan hé sinh thai kinh té. V& phia doanh nghiép, két
qua nghién ctru goi ¥ rang viéc ap dung BCTH can dugc dinh hudng theo dic thu
nganh nghé. Cac doanh nghiép trong linh vuc chiu diu tiét cao nhu bat dong san, tai
chinh va truyén thong nén chi dong chuan hoa cong b, sir dung BCTH nhu cong cu
quan tri gia tri va thu hat von dau tu. Trong khi d6, cac doanh nghiép san xuét, ning
luong va vat liéu can 10ng ghép BCTH vao hé théng quan 1y van hanh, tap trung thé
hién hiéu qua sir dung tai nguyén va tuan tha moi truong. Poi véi cac nganh dich vu,
cong nghé va cham soc sirc khoe, BCTH can dugc trién khai nhu cng cu truyén thong
chién lugc va thé hién trach nhiém xa hoi. Nhin chung, doanh nghi€p ¢ moi linh vuc
can nang cao tu duy tich hop, tn dung cong nghé sd va lan téa van héa minh bach,
su phat trién bén virng trong dai han.
5.2.7. Ham y d6i véi nhan té6 Quy mé doanh nghiép

Két qua kiém dinh gia thuyét cho thiy quy mo doanh nghiép c6 tac dong truc
tiép dén kha ning ap dung BCTH cua cac doanh nghiép phi tai chinh niém yét trén
HOSE. Phét hién niy nhét quan voi cac nghién ctru trude ddy rang cac doanh nghiép
¢6 quy md 16n (thdng qua tong tai san va doanh thu) thuong cé khuynh hudng ap
dung BCTH nhiéu hon. Céc chi s6 do ludng nhur quy mé nhén sy, doanh thu, téng tai
san 16n, hoat dong kinh doanh da dang trén nhiéu nganh nghé/dia ban, va méi quan
hé rdng véi cac bén lién quan, déu nhan dugc su d@)ng tinh tir ddi tuong khao sat (gém
Ké toan truong/Phu trach ké toan, Giam ddc tai chinh, Truong/Pho phong tai chinh,
Trudng ban kiém soat ndi bo, cung cac Giam dbc va quan 1y cap cao). Sy ing hd nay
xudt phat tir nhan thtrc rang, chinh nhitng tiém luc d6 1a diéu kién tién quyét dé doanh

nghiép c6 kha ning trién khai BCTH. Do d6, nha quén trj can tiép can BCTH mot
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cach linh hoat, di sau vao nguén luc, dic biét 1a vai tro ctia von con nguoi trong chudi
gia tri. Ttr d6 xdy dung nén tang vén con ngudi manh, dam bao dit liéu phi tai chinh
(nhu nang suat, su gén két, dao tao) dugc thu thap chinh xac va c6 y nghia. Hon nira,
cac doanh nghiép phi tai chinh s¢ hiru tong tai san 16n hay doanh thu cao lién tuc qua
cac nam s& c6 kha ning dau tu vao cong nghé quan 1y thong tin va quy trinh kiém
soat ndi bd. Pidu ndy phuc vu cho viéc luu trit va trich xuét dit liéu phi tai chinh (vé
moi trudng, x3 hoi, quan tri), dam bao tinh chinh xéc, ddy du va kip thoi cua cac dix
lidu phtrc tap, day 13 mot yéu t6 ¢t 161 cia BCTH. Ngoai ra, mang luéi quan hé rong
v6i cac bén lién quan ciing s& tao ra ngudn dir liéu phong phti va nhu ciu minh bach
cao. Chinh nhing diéu nay 1a dong luc thuc diy cac doanh nghiép phi tai chinh can
ap dung BCTH cang sdm cang tot.

Két qua MGA thé hién quy mé doanh nghiép khong tao ra su khac biét dang
ké gitra cac nhom nganh, ham ¥ rang tic dong cua cic nhan t6 thé ché va quan tri 1én
mitc d6 san sang d6i moi twong d6i dong nhat giita cac doanh nghiép. Mic du vay,
vé mit thyuc tién, quy mo6 doanh nghiép van 1a nhan té nén tang anh huéng dén kha
nang dau tu, tiép can cong nghé va ning lyc tudn tha. Doanh nghiép 16n c6 1gi thé vé
ngudn lyc, trong khi cac doanh nghiép nho va vira thé hién su linh hoat va kha ning
thich ing nhanh. Do d6, cac chinh sach hd trg nén hudng téi viée ting cudng ning
luc ndi bd va kha nang tuan thi phap 1y cho cac doanh nghiép nham bao dam su lan
tda d6i mdi toan dién trong hé sinh thai doanh nghiép. V& phia doanh nghiép, két qua
cling dua ra ham ¥ rang viéc nang cao nhan thirc va kha niang ap dung BCTH can
duge xem nhu mot chién luge dai han, thay vi chi 1a yéu cAu tuan thu. Cac doanh
nghiép 16n can dau tu xay dung hé théng BCTH chuan héa, dong thoi str dung BCTH
nhu cong cu thé hién nang luc quan tr1 va TXNH. Trong khi d6, doanh nghi€p nhé
va vira nén bat dau bang mo hinh BCTH t6i gian, tan dung cong nghé sb va ting
cuong hop tac hoc héi trong cong dong nghé nghiép. Tét ca doanh nghiép can phat
huy tu duy tich hop trong quan tri, gin két BCTH véi cac muc tiéu phat trién bén
viing, qua d6 nang cao tinh minh bach, hi€u qua va nang lyc canh tranh dai han.
5.2.8. Ham y d6i véi nhan t6 Cong nghé s6

Két qua nghién ciru cho thay, cong nghé s6 c6 tac dong diéu tiét tich cuc dén
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mdi quan hé gitra nhan thic vé tinh hiru ich cia BCTH va kha nang 4p dung BCTH
ctia cac doanh nghiép phi tai chinh niém yét tai HOSE. Tuy déng vai tro 1a nhan tb
diéu tiét nhung cong nghé sb ciing ¢ anh hudng dén viéce trién khai BCTH tai cac
doanh nghiép hién nay. Pé thyc hién duoc cac ndi dung cua BCTH, doanh nghiép
phai can c6 day du dir liéu vé thong tin tai chinh va phi tai chinh, diéu nay doi hoi
doanh nghiép phai c6 du co sé ha ting cong nghé théng tin phuc vu cho viée luu trit,
trich xuét thong tin nhanh chéng va bao mat. Hon nita, viéc 4p dung cong nghé sb
cling sé& gitp cho doanh nghiép két ndi dugc dit liéu tir cac bao cdo mot cach nhanh
chong va hiéu qua, giam thiéu dugc nhiing sai sot ¢6 thé xay ra néu lam theo cach thu
cong. Do vay, doanh nghiép can dau tu cong nghé s6 vao viéc van hanh, xay dung hé
théng kiém soat ndi b, tir d6 viéc trién khai BCTH s& dé dang thuc hién. Xay dung
ha tﬁng dit liéu s6 cho BCTH, dau tu hé théng ERP, ké toan tich hop, va phﬁn mém
ESG/IR dashboard gitp thu thap, luu trit va tong hop dir liéu da chiéu (tai chinh, nhan
su, moi truong, xa hoi). Chuan hoa dir liéu theo chuan XBRL (ngdn ngit s6 hoa) hoidc
IFRS Digital Taxonomy (tir dién k¥ thuat sd), dam bao kha nang két ndi va chia sé
v6i nha dau tu, co quan quan 1y. Thiét 1ap co so dir liéu BCTH tap 1am nén tang cho
béo cdo tu dong va truy xuat nhanh. Nang cao ning luc sb cta ké toan vién quan tri,
dao tao k¥ niang cong nghé cho ké toan vién, nha quan 1y, va nhan vién phu trach bao
c40. Khuyén khich sir dung AI, RPA va phan tich dif liéu 16n trong tong hop va kiém
tra dir liéu BCTH. X4y dung “vin hoa s6” trong doanh nghiép, thac ddy su hop tc
lién phong ban thong qua nén tang cong nghé.

Bén canh d6, két qua nghién ctru cho thay cong nghé sé déng vai trd then cht
trong viéc thuc ddy kha nang ap dung BCTH. Viéc ing dung cong nghé gitip doanh
nghiép tich hop, xtr 1y va trinh bay dir li¢u tai chinh va phi tai chinh mét cach hi¢u
qué, ting d6 minh bach va tinh kip thoi ctia thong tin. Vé phia doanh nghiép, can dau
tur vao ha ting dit liéu sb, nang cao ning luc sd cta nhan vién va gin két cong nghé
s6 v6i chién luoc phat trién bén vilng. O cdp vi mo, cac co quan quan 1y can ting
budc xay dung chuan dit liéu va co ché hd tro cong nghé sb phuc vu viée trién khai
béo cao tich hop trong doanh nghiép. Piéu nay phu hop véi dinh hudng chuyén doi
s6 qudc gia dugc néu trong Quyét dinh 749/QD-TTg (2020) va chién lugc phat trién
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Chinh phu sé theo Quyét dinh 942/QD-TTg (2021), trong d6 nhan manh viéc chuan
hoa dir liéu va phat trién hé thong thong tin sé phuc vu quan 1y va minh bach héa
thong tin. Pong thoi, viéc phat trién mé hinh Béo cdo tich hop dién tir (Electronic
Integrated Reporting — E-IR) ciing phu hop véi yéu cau ting cudng cong bd thong tin
minh bach cho nha dau tu theo Luat Chimg khoan 2019 va Thong tu 96/2020/TT-
BTC. Viéc xay dyng nén tang béo cao tich hop dién tr khong chi gitip nang cao kha
nang tiép can thong tin ctia nha dau tu ma con gép phan thic day qua trinh chuyén
d6i s6 va nang cao tinh minh bach cua thi trudng von.
5.2.9. Mt s6 ham y chinh sach khac

Tir cac két qua nghién ciru va phan tich IPMA, c6 thé thiy ring viéc thuc day
ap dung BCTH tai cac doanh nghiép phi tai chinh khong chi phu thudc vao noi luc
doanh nghiép ma con chiu tac ddng manh tir méi truong thé ché va khuon kho phap
ly. Do d6, co quan quan 1y can xay dung va hoan thién hé théng chinh sach theo
huong déng bd, minh bach va tiém can véi chuan muc quéc té. Trude hét, Nha nude
can ban hanh céc hudng dan chi tiét hodc 16 trinh ap dung bat budc BCTH cho tung
nhom doanh nghiép, két hop co ché giam sat va danh gia tuan thu nham nang cao tinh
nhat quan cta thong tin cong bd. Bén canh d6, viéc hai hoa héa quy dinh gitra cac
van ban phap luat hién hanh véi cac chuan muc qubc té nhu IIRC, GRI, IFRS S1-S2
1a can thiét dé giup doanh nghiép giam thiéu rai ro phap 1y va ting kha ning tiép can
thi truong von qudc té. Co quan quan 1y ciing can thiét 1ap hé thdng khuyén khich,
bao gém wu ddi thué, hd tro ky thuat, hoac cong nhan xép hang tin nhi¢m bén viing
dé khuyén khich doanh nghiép dau tu vao hé théng dir li€u, cong nghé va dao tao
nhan lyc phuc vu BCTH. Ngoai ra, cin nang cao vai trd cia hiép hoi nghé nghiép va
cac to chirc trung gian trong vi¢c dao tao, phé bién chuan muc, chia sé kinh nghié¢m
va hd trg doanh nghiép x4y dung ning luc bao co tich hop. Viéc trién khai cac chinh
sach nay khong chi thic ddy chat lugng va tinh minh bach cia BCTH ma con gop
phan nang cao nang lyc canh tranh, ciing c6 niém tin cia nha dau tu va hudng dén
muc tiéu phat trién bén viing ctia nén kinh té Viét Nam.
5.3. HAN CHE CUA LUAN AN VA HUONG NGHIEN CUU TIEP THEO
5.3.1. Han ché ciia luin 4n

Nghién ctru di xac dinh dugc cac nhdn t6 anh huong dén kha ning ap dung



147

BCTH cuia cac doanh nghiép phi tai chinh niém yét tai HOSE, dong thoi lam rd mdi
quan hé giita cdc nhan t6 d6 véi viéc ap dung BCTH thong qua vai trd trung gian cua
nhén thtrc vé tinh hitu ich cia BCTH va nhan td diéu tiét 1a cong nghé¢ s6. Mic du dat
duoc nhitng két qua dang khich 18, nghién ctru nay van con mot s6 han ché nhit dinh.

(1) Pham vi nghién ctru duoc tac gia gidi han & cac doanh nghiép phi tai chinh
ni€ém yét tai HOSE, mdt trong hai s¢ giao dich ching khodn 16n tai Viét Nam, chua
bao goém toan bd doanh nghiép phi tai chinh niém yét trén ca nudc. Do d6, mirc do
bao phil cia mau con han ché va két qua chu yéu phan anh dic thi ciia nhém doanh
nghiép trén HOSE va chua thé khai quat chac chin cho toan thi trudong. Sai 1éch c6
thé phat sinh néu ton tai khac biét vé quy mo, co cAu nganh hoidc yéu cau cong bd
thong tin gitta cac san. Do d6, cac nghién ctru tiép theo can mo rong pham vi va ting
c& mau dé nang cao tinh dai dién va kha ning suy rong.

(2) Bédi tugng khao sat trong nghién ciru cha yéu 1a Ké toan truéng hoic nguoi
phu trach ké toan, Giam déc tai chinh, Truéng/Pho phong tai chinh, Trudong ban kiém
soat ndi bo, cung cac giam ddc va quan 1y cap cao ciia doanh nghiép. Pay 13 nhém
doi tuong co6 kinh nghiém thyuc tién va hiéu biét sau vé hé théng bao cao doanh nghiép,
dac bi¢t la BCTN, BCPTBV. Tuy nhién, ddi véi BCTH, 1a mét loai bao céo con mai
tai Viét Nam, chua c6 nhiéu doanh nghiép ap dung, nén géc d6 nhin nhan cua nhom
dbi tuong khao sat vé BCTH c6 thé s& c6 phan bi han ché.

(3) Thong qua lugc khdo cac nghién ctru trong va ngoai nudce, tac gid cling nhan
thdy dugc con nhiéu nhan té anh hudng dén kha nang ap dung BCTH nhu quy mo
HDQT, dic diém cua HPQT, su da dang gidi tinh trong HDQT hay cAu trac cua von
cht sé hitu, ... Tuy nhién, vi nghién ctru str dung phuong phap nghién ctru hon hop,
két hgp phuong phap nghién ctru dinh tinh va phuong phap nghién ctru dinh luong
dua trén dur li€u so cép, do vay nghién ctru chua thuc hién dugc cac nghién ctru thuc
nghiém cho cac nhan t6 ké trén.

(4) Nghién curu chi thyc hién kiém dinh céc bién trong mo hinh SEM duya trén
dir liéu so cép. Tuy nhién, mot sb bién trong mo hinh ciing c6 thé do duoc tur dit liéu
thir cap. Pay ciing 1a mot han ché ciia dé tai khi chua do ludng cac bién tir dit lidu so

cap va thu cap.
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5.3.2. Hwéng nghién ciru tiép theo
Tir két qua da dat duoc va nhirng diém han ché cua nghién ciru nay, tac gia
dé xuat mot vai dinh hudéng cho cac nghién ctru trong twong lai, cu thé 1a:

(1) Pham vi nghién ctru s€ md rong ra cho toan b cac doanh nghiép phi tai
chinh niém yét trén ca hai san 1a HOSE va HNX.

(2) M6 rong nghién ciru thyc nghiém véi cic nhan t6 nhu quy mé HPQT, dic
diém cua HDQT, sy da dang gi6i tinh trong HDQT, chit luvong kiém kiém toan, ...
anh huong dén kha ning ap dung BCTH.

(3) M6 rong mau khao sat dén cac d6i tugng khac nhu Lanh dao chién luoc,
kiém toan vién va cac nha dau tu, ... cling c6 anh hudng dén kha nang 4p dung BCTH.

(4) Nghién ctru c6 thé sir dung mé hinh Hybird SEM hodc Two-stage regression

dé kiém dinh dong thoi cac bién do luong tir dit lidu so cap va thir cap.
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KET LUAN

Hién nay, tinh hinh thyc hién BCTH & cac doanh nghiép niém yét trén thé gidi
kha phd bién, chii yéu xuit phat tir nhu cau minh bach thong tin, thu hit vén dai han
va dap ung ky vong cta nha dau tu vé hiéu qua tai chinh gan véi yéu t6 bén vimg.
Tuy nhién, & Viét Nam, BCTH van con 1a mot loai bio cdo méi, quy dinh phap 1y vé
BCTH chua c6, viéc ap dung BCTH con trén tinh than tu nguyén, chua c6 tinh bét
budc nén chi c6 mot sd rét it cac doanh nghiép niém yét 4p dung BCTH. Hon nita,
cac nghién ctru trude day ciing da chi ra cac nhan t6 anh huong dén kha nang ap dung
BCTH ciia cac doanh nghiép niém yét 16n trén san ching khoan ma chua dé cap riéng
dén viéc kha niang ap dung BCTH cua cac doanh nghiép phi tai chinh néi riéng. Do
d6, luan an tap trung vao kham pha va do luong cac nhan té anh hudng dén kha ning
ap dung BCTH cua cac doanh nghiép phi tai chinh niém yét tai HOSE.

Duya trén nén tang 1y thuyét trinh bay trong nghién ctru ndy, cac doanh nghiép
phi tai chinh s& hiéu hon vé BCTH, nguyén tic 1ap, nhiing lgi ich mang lai cia BCTH,
cling nhu nhirng han ché, rao can va thach thirc cho doanh nghiép khi thuc hién
BCTH. Déng tho1i, ludn &an da hoan thanh cac muc ti€u chung cling nhu muc ti€u cu
thé 1a nghién ciru cac nhan to anh huong dén kha ning ap dung BCTH ciia cac doanh
nghiép phi tai chinh niém yét tai HOSE, do luong mirc d6 anh hudng cua cac nhan to
d6 thong qua nghién ctru thue nghiém trén 729 mau. Két qua nghién ctru s& hd trg
cho nha quan tri doanh nghiép phi tai chinh c6 thé phat huy lgi ich cia BCTH va c6
16 trinh trién khai 4p dung BCTH.
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PHU LUC 1
TONG QUAN CAC NGHIEN CUU VE CAC NHAN TO ANH HUONG DPEN VIEC AP DUNG BAO CAO TiCH HQP

TT Tac gia Quoc gia Chii dé nghién Kich c¢& miu Phuong Ly tl‘luyé't Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuit
nghién ciru
1 Frias-Aceituno | Spain Liéu BCTH c6 | 750 cong ty qudc | Phuong Ly thuyét | BCTH Co so chuan muc | Quy mo
va cOng su duoc xac dinh boi | té trong nhitng | phéap logit thé ché dang thinh hanh tai | doanh
(2013) hé théng phap | nam 2008-2010 qudc gia nghiép
luat ctia mot quéc Chi s6 hiéu qua Kha nang
gia? Mot nghién ciia hé théng phép | sinh 15
ctru tham do luat Co hoi tang
Chi s6 phap luat va | truong
trat tu Linh vuc
hoat  dong
kinh doanh
S6 nam hoat
dong
2 Frias-Aceituno | Spain Cac yéu t6 giai [ 1590 cong ty | Phuong Ly thuyét | BCTH Quy mo6 doanh
va cfng su thich vé tinh bén | qudc té trong giai | phap hoi | dai dién nghiép
(2014) viing tich hgp va | doan 2008-2010 | quy Ly thuyét Kha ndng sinh 101
bao cao tai chinh logistic tin hiéu Linh  vuc kinh
doanh
Mtrc do tap trung
nganh
Co hdi tang truéng
3 Steyn (2014) South Loi ich vé mat t6 | Khao sat truc | Phuong Ly thuyét | BCTH Quy mo6 doanh
Africa chic va nhimg |tuyén tu thuc | phap cac bén lién nghiép
thach thtc trong | hién danh cho | nghién quan Kinh nghiém trong
viéc thyc hién | cdc CEOva CFO | ciu dinh | Ly thuyét viéc lap BCTH
BCTH clia 273 cong ty | tinh (téng | tinh hop Nhan thirc vé loi ich
phap cua BCTH




Thai Lan t6 chirc
tai Chiang Mai,
Théai Lan, ngay
18-19 thang 2
nam 2016

Yéu to chién lugc va
phéan bo nguodn lyc

TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly tl‘luyé't Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
niém yét tai Nam | quan  tai Uy tin doanh nghiép
Phi nam 2012 ligu) va sy phu hop cua
Phan tich thong tin véi nhu
théng ké cau cua nha dau tu.
Cai thién mbi quan
hé tin cly véi céc
bén lién quan va sy
tham gia cua céc
bén lién quan.
Giam chi phi, phan
bd ngudn luc hiéu
qua hon va phat
trién san pham bén
ving.

4 | Boonlua & | Thailand | Sy tham gia vao | 42 dai biéu tham | Phan tich BCTH Cic yéu to tong
Phankasem BCTH: bang | du  Hoi nghi | hoi quy da quan vé to chirc va
(2016) chung tir khudn | chuyén dé qudc | tuyén tinh moi  truong  bén

kho 4p dung cua | té vé Hé théng ngoai

Hoi dong béo cao | Liém chinh Qudc Yéu té quan tri

tich hgp quc té. |gia do Vin Y éu td mo hinh kinh
phong Tong doanh
Kiém toan Nha Yéu té rii ro va co
nuoc (OAQ) hoi




bat dong san
niém yét cong
khai tai Malaysia:
N©& lyc phat trién
bén viing

khoang thot gian
ba nam 2013 -
2015

1. Téng quan
vé td chirc va
ndi dung bén
ngoai; 2.
Chién luoc va
phan bo ngudn
Iuc; 3. Mo
hinh kinh
doanh; 4.
Quan tri; 5.
Rui ro va co
hoi; 6. Hiéu
qué hoat dong;
7. Trién vong;

don bay)

2) céc bién lién
quan dén hiéu qua
hoat dong (loi
nhuan trén tai san
va von chi sé hitu
va tinh thanh
khoan).

TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly thuyét Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
5 Kurniawan & | Indonesia | Cac yéu to anh | 40 cong ty Phantich |Ly thuyét | Kha ning thuc | Loi nhuan cta cong
Wahyuni huong dén kha | trong thoi gianttr | mé hinh | cac bén lién | hién BCTH ty
(2018) ning thyc hién | nim 2014 -2016 | hdiquy | quan Quy mo0 cua cong
BCTH cua cong | voi 120 quan sat ty
ty: Bang chimg Mtrc d6 so hiru cua
thuc nghiém tu nguoi quan ly
Indonesia Mirc do sé hitu cua
t6 chirc
Ap luc cua cac bén
lién quan
6 | Ghanivacong | Malaysia | Cac yéu to anh | 222 bao cao| Phantich |Ly thuyét | Dya trén | Gom 2 nhom:
su (2018) huéng dén viéc | thudng nién cua | nodidung | tin hiéu Khung  Béo | 1) cac bién lién
ap dung BCTH | 74 cong ty bat Ly thuyét | cao Tich hop | quan dén cau trac
trong cac cong ty | dong san trong thé ché Quéc té (IIR) | (quy mo cong ty va




htru

TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly tl‘luyé't Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
8. Co so chuan
bi va trinh bay
7 Pathiraja va Srilanka | Pic diém cua cac | 61 cong ty ap | Phan tich Muc do 4p | Lién quan dén cdu
Priyadarshanie cong ty  va|dung BCTHndm | mo hinh dung BCTH tric
(2018) BCTH: Bang | 2016 hoi quy + Tudi niém yét cta
chung tor  Sri cong ty
Lanka + Pon bay
+ Phan tan quyén
s¢ hitu
Lién quan dén hiéu
suét
+ Kha nang sinh 101
+ Tong tai san
+ Tong doanh thu
Lién quan dén thi
truong
+ Gié tri thi truong
+ Quy mo cong ty
kiém toan
+ Loai hinh nganh
8 Girella va Italy Khim phid céc | 71 cong ty niém | Phantich | Ly thuyét | Viéc tu | Quy m6 doanh Hi¢u qua
cong su (2019) yéu to quyét dinh | yét 4ap dung| mo hinh | tin hiéu nguyén ap | nghiép hoat dong
cia cong ty va | BCTHnam 2016 | hdiquy | Ly thuyétvé | dung BCTH Kha néang sinh 101 Hé  thong
quéc gia ddi véi chi phi DPon bay tai chinh | phap luat
viéc 4p dung tu chinh tri Ty 1€ thi truong
nguyén BCTH Ly thuyét vé trén s6 sach
chi phi s¢ Nganh san xuét




hop tai Sri Lanka

TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly tl‘luyé't Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
Ly thuyét Quy mo hoi dong
thé ché quan tri
Ly thuyét Su da dang gidi
cac bén lién tinh cua HDQT
quan CPI
Xép hang rui ro
qudc gia
Chu nghia tap thé
Pinh hudng dai han
9 Vitolla va Italy Anh huéng cua | 145 cong ty quéc | Mo hinh | Ly thuyét vé | BCTH Ap luc tir khach
cong su (2019) ap luc tir cac bén | té dd ap dung | udc lugng | cac bén lién hang
lién quan dén | BCTH. Mau binh quan Ap luc tir cac to
chat luong BCTH | nghién citu | phuong churc bao vé moi
khong dong nhéat | nho nhat truong
vé quy mo cong thong Ap luc tir nhan vién
ty (nho, vira va | thuong Ap lyc c6 dong
16m), nam (2011- | (OLS) gop Ap luc chinh phu
2018) va khu vuc
(Chau Au, Chau
A, Chau My,
Chau Phi va
Chau bai
Duong)
10 | Anojan (2019) | SriLanka | Quan diém cta | 100 chuyén gia | Phan tich Ap dung | Co hoi
cac chuyén giaké | ké toan & Sri mo ta BCTH Loi ich
toan vé viéc trién | Lanka Thach thirc
khai bao céo tich Bit loi




TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly tl‘luyé't Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
11 | Iredele (2019) South | Nghién ctru mdi | 100 cong ty niém | Phantich | Ly thuyét | Chat  lwong | Loi nhuén trén tai
Africa | lién hé giira chat | yét hang ddu trén | ditliu | dai dién BCTH san
luong BCTH va | san giao dich | bao gém Kha nang sinh 161
dic diém cua | chimgkhoan JSE | thong ké Quy mé HPQT
doanh nghiép. dya trén vén hoa mo ta, Pa dang gidi tinh
thi truong tinh | phan tich Quy mo doanh
dén ngay 31 tuong nghiép
thang 12 ndm | quan hang
2017. Spearman
va kiém
dinh
Kruskal-
Wallis H
12 | Wachira va South Viée 4p dung cac | Cac  bao céo | Phan tich
cong su (2020) Africa | huéng dan qudc | thuong nién, bao | hdi quy S6 lugng nha phan
t¢ vé tinh bén | cdo bén ving va A d tich o
ving va BCTH | BCTH duoc phat p ung | piém SDTI Quy mo
A 2| 1 N BCTH  theo doanh
trong khu6n kho | hanh cho nam tai IRC ROA nohié
bao céo bit buoc: | chinh két thic Tinh thanh khoan ghiep
bai hoc tor Nam | vao nam 2014 Don bay tai chinh
Phi
13 | Tauringana Uganda | Viéc ap dung béo | 194 cong ty | Phantich |Ly  thuyét Thiéu chuyén mén
(2020) cho bén vimg ¢ |thudc Hiép hoi| bang | cdp cao Thiéu dao tao Thiéu | Quy mb
cac nu6c dang | cac nha san xuat | phuwong |Ly  thuyét A dun thoi gian . cong ty (sd
phat trien: cac | Uganda (UMA) | phap phan | dai dién BEBV Hng Khoéng c6 yéu cau | nhan vién),
yeu to quyéet dinh tichhoi | Ly thuyét phép ly Tuoi doi
dua trén nhan quy da | cac bén lién Thiéu ap luc tir cac | cong ty
thtc quan ly - bién quan bén lién quan




TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly thuyét Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
bang chimg tir Ly thuyét Thiéu nhan thirc
Uganda tinh  hop Thai d6/niém tin
phap tich cuc
Ly thuyét Thai d6/niém tin
hanh vi ¢6 tiéu cuc
ké hoach Han ché vé ngué)n
Iuc
Dao tao va hd trg
mién phi
Erin & South Céc dic diém cua | 100 cong ty niém | Phantich | Ly  thuyét Céc thudc tinh cua
14 | Adegboye Africa | doanh nghiép c6 | yét hang dau tai | ndidung, |tinh  hop HDPQT (Quy md,
(2021) anh huong dén | Nam Phi hoi quy | phap tinh doc 1ap, su da
chat luong bao probitco | Ly  thuyét dang va chuyén
cao tich hop thir tw va | cac bén lién mon tai chinh cua
khong? Bang phuong | quan cac thanh vién v A
ching thue phép hoi HDQT) DBon bay tai
= z . Ao , chinh
nghi¢m quy Chat  luong | Cac thudc tinh cua . iR
7 N N Pac diém
logistic BCTH cong ty (Quy mod \ A
cong ty, tudi doi | Pgdnh nghe
Y kinh doanh

cong ty, toc dg tang
trudng cua cong ty
va loi nhuan cia
cong ty)

Thudc tinh cua Uy
ban kiém toan




TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly tl‘luyé't Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
15 | Omran va Australia | BCTH va dac | 50 cong ty hang | Phan tich BCTH Quy mo hoi dong
cong su (2021) diém cua Hoi | dduniém yéttrén | mo hinh quan tri
ddng Quan tri: | San giao dich | hdi quy da Tinh dgc lap cia
Bang chung tir | Chimg khoan Uc bién hoi dong quan tri
cac cong ty niém | (ASX50)trong Hoat dong cua hoi
yét hang dau tai | giai doan tir ngay ddng quan tri
Uc 1/7/2014 dén Su da dang gidi
30/7/2017 tinh
Quy mo doanh
nghiép
Kha nang sinh 101
Co hdi tang trudng
16 | Lasdi & Indonesia | Anh huong cua | 90 cong ty san | Phantich |Ly thuyét | BCTH Co ché quan tri Quy mo
Oematan co ché quan tri | xudt niém yét | tuyén tinh | cdc bén lién Ap lyc cac bén lién | doanh
(2021) doanh nghiép, &p | trén S& Giao dich boi quan quan nghiép
luc cac bén lién | Chimg  khoan Ly thuyét Kha nang sinh 161
quan va kha ning | Indonesia (IDX) dai dién
sinh  1oi dén | giai doan 2017-
BCTH 2020
17 | Orobia va Uganda | Mbi lién hé gitra | Ké toan truong | Phuong Kha ning 4p | Nang lyuc cua ké
cong su (2021) nang lyc cua ké | cia 43 cong ty | phap phan dung BCTH todn vién
toan vién, van | san xuit & quan | tich hoi Van hoa t6 chirc
hoéa to chirc va ap | Mbarara quy

dung bao cao tich
hop




TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly tl‘luyé't Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
18 | Senani va Sri Lanka | Cac yéu t6 quyét | 39 cong ty phitai | Phuong |Ly thuyét | Viéc ap dung | Quy mo cong ty
cong su (2022) dinh thuc hién va | chinh trong giai | phap phan | dai dién va cong bd | Co hoi ting trudng
hé qua cua viéc | doan2011-2018 | tich tvong | Ly  thuyét | BCTH Kha néng sinh 101
cong bd bao cho quanva |tinh chinh Tubi cong ty
tich hop héi quy | déng Gié ¢ phiéu
cua cac cong ty bang Ly thuyét Tobin’s Q
niém yét phi tai cic bén lién ROA
chinh trong nén quan ROE
kinh t& méi ndi Ly thuyét
tin hiéu
19 | Fernandes & Brazil Cac yéu to lién | 227 cong ty niém | Phantich | Ly thuyét | Tw nguyén ap | Quy mo  doanh
Barbosa quan dén viéc tu yét c6 dit liéu sén | hoi quy | cac bén lién | dung BCTH nghiép
(2022) nguyén cong bd | co dé thuc hién | logistic da | quan Kha nang sinh 161
bao cao tich hop | nghién ciru véi bién Ly thuyét Pon bay tai chinh
tai Brazil téng s6 875 quan dai dién Ty giad thi truong
sat trong giai trén gia tri sO sach
doan giai doan Pic  diém nganh
2016-2019 nghé kinh doanh
Quy mo HbQT
Su da dang gidi tinh
trong HDQT
Thanh vién HDQT
doc lap
20 | Aroravacong | Australia | Cac yéu t6 thic | Ké toan vién, | Phuwong | Ly thuyétvé | BCTH Cac nhiém vu ké
su (2022) day varao can ddi | quan 1y bao cdo phép tinh  than toan thuong nhat
vol sy tham gia | doanh  nghi¢p, | nghién | khoi nghiép ctia ké toan vién
ctia ké toan vién | quan Iy phat trién cltru Ly thuyét Chuyén moén va
trong BCTH bén vimg va| truong | thé ché kién thic cua ké




TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly thuyét Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
nhiing nguoi | hgp dinh toan vién trong quy
chuén bi béo cdo tinh trinh kiém toan va
khac ctua 6 cong dam bao chét luong,
ty da ap dung Su hiéu biét cua ké
BCTH trén pham toan vé mot t6 chirc
vi qudc té K¥ nang phan tich
va giao tiép cua ké
toan
21 | Oktorina va Indonesia | Sy lan toa va ap | 29 qudc gia, v6i | Phantich |Ly thuyét | Cong bd tu | SO luwong ddi thu | Quy mo
cong su (2021) dung BCTH: | 148 cong ty va | ndidung | tinhi¢u nguyén BCTH | canh tranh cong ty
phan tich xuyén | 592 quan sat| Mohinh |Ly thuyét Danh tiéng cong ty | (Size),
quéc gia vé cac trong giai doan | probit hdi | chi phi ddc Néng luc ké toan | Su ton tai
yéu t6 quyét dinh | nghién ctu | quy phan | quyén vién cua Bao cao
2014-2017 s6 Ly thuyét Phét trién
Lan truyén bén
d6i mai virng/Trach
nhiém xa
ho6i doanh
nghiép,
duoc tach
biét khoi
bao cdo
thuong nién
(D_SR)
Pon bay tai
chinh
Téng san

pham qudc
ndi (GDP)




TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly tl‘luyé't Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
binh quan
dau nguoi
22 | Shinu Vig India Tac dong cua dic | Cac cong ty niém | Phwong | Ly  thuyét | Tu nguyén ap | Tinh doc lap cua Quy mo
(2024) diém hoi dong | yét trong chi s6 | phaphdi |tinh  hop | dung BCTH | HDQT doanh
quan tri va cam | Nifty 50 cua S& | quybdi | phap Tinh da dang cua nghiép
két vé moi truong | Giao dich Ching Ly thuyét HPQT Kha ning
dbi voi viec ap | khoan Qudc gia cac bén lién Viéc khong kiém sinh 101
dung BCTH tu | AnDd quan nhiém Chu tich Don bay tai
nguyeén: bang Ly thuyét HbQT chinh
chung tir An Do tin hiéu Cam két cong bd Tudi cia
Ly thuyét thong tin moi doanh
dai dién truong nghiép
Ly thuyét
dua trén
ngudn lyc
Ly thuyét
cong bd ty
nguyén
23 | Darminto va Indonesia | Tac dong ctia bao | 208 cong ty | Phwong |Ly thuyét | Gid tri doanh | Pon bay Chat luong
cong su (2024) céo tich hop dén | thuéc linh vuc | phap binh | cac bén lién | nghiép Quy mo cong ty lgi nhuan
gia tri  doanh | ndng lugng trén | phuong | quan BCTH (Bién | Kha ning sinh 10i
nghiép va chat | cic san giao dich | tdithiéu | Ly  thuyét | trung gian) Tang truong
luong loi nhuan | chimg khoan cua | tung phan | dai dién Tudi doi

nhu mét yéu tb
dicu tiet tai Pong
Nam A

mot sO quoc gia
Pong Nam A
(ndonesia,
Singapore,

S6 lugng thanh vién

HDbQT
Tinh doc lap cua
HDbQT




TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly tl‘luyé't Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
Malaysia, Hoat dong cua
Philippines  va HDbQT
Thai Lan) tir ndm Ap luc tir cac bén
2014 dén niam lién quan
2021
24 | Kezaabu v Uganda | Nang lyc quan ly | 188 doanh | Phuwong |Ly thuyét | Ap dung | Kién thirc quan 1y,
cong su (2024) va thyc tién bao | nghiép san xuit | phap | cac bén lién | BCTH Kinh nghiém quan
cao tich hop: | tai Uganda tinh | thongké | quan ly
bang ching dua | dén ngay 30 mo ta K¥ ndng quan ly
trén nhén thuc tr | thang 12 ndm | Phan tich Thuc tién quan hé
Uganda 2019 héi quy da lao dong
bién
25 | Nguyén Thi Viét Nam | Nghién ctiru cac | BCTH, BCTN, | Phuong |Ly thuyét | Ap dung | S& hiru ctia cac
Thu Hang nhan t6 4anh | BCBN cua céac | phap tinh ~ hop | BCTH nha quan 1y;
(2019) huéng dén &p | Doanh nghiép | thong ke | Phdp . Quy mo doanh
dung BCTH tai | niém yét trén | mo ta, Ly  thuyet nghiép;
cac doanh | TTCK Viét | phan tich | ©%¢ bén lién Kha néng sinh 101;
A A £ N quan L o s LR
nghi¢p niém yét | Nam tor nam | twong Ly  thuyét S& hitu cua cac to
trén thi truong [2015-2017  |quanva | .o chi;
chtrng khoan pl‘l?m tich Ly 'thuyé't Ap lgc cua cac
Viét Nam héi quy | dai dién bén lién quan;
Ly thuyét bau tu cua cac
hanh vi du nha dau tu nudc
dinh ngoai;
Chat luong kiém

toan




TT Tac gia Quoc gia Chi dé nghién Kich c¢& miu Phuong Ly tl‘luyé't Bién phu Bién djc lap Bién kiém
clru phap/Ky nén thudc soat
thuat
nghién ciru
26 | Pham My Viét Nam | Nghién ctu dé | 200 nhan su la ké | Phuong Ap dung | Vin hoa
Quyén & xudt giai phap | toan, giam ddc | phap phan BCTH Kha nang sinh 101
Nguyén Quang ting cudng 4ap | trong cac doanh | tich thong Hé théng phap 1y
Huy (2021) dung béo cao tich | nghiép niém yét | ké, phan Quy mo6 doanh
hop tai cac doanh | Viét Nam tich mo nghiép
nghiép niém yét hinh  hoi Céu tric von
Viét Nam quy tuyén Giao duc nghé
tinh nghiép
Ap lyc cac bén lién
quan
27 |Anhvacong | ViétNam | Cac yéu t6 anh | 144 giam doc, ké | Phantich | Ly thuyét | Kha niang ép | Tinh hitu ich
su (2024) huéng dén viéc | toan, quan tri hoi quy da | hanh vi dung BCTH | Tinh dé sir dung
ap dung bdo cdo | vién cua cac bién Ly thuyét Ap luc cac bén lién
tich hop tai cac cong ty niém yét cac bén lién quan
cé.ng“fy niém yet | . thi trudng quan .
tai Viét Nam ching khoan LyA’ thuyAet
chap nhan

Viét Nam giai
doan 2020-2022

cong nghé




PHU LUC 2
CAC NGUYEN TAC HUONG DAN LAP BAO CAO TiCH HQP THEO IIRF

Stt Principles Nguyén tic
1 | Strategic  focus and  future | Trong tim chién lwoc va dinh hwéng
orientation twong lai

An integrated report should provide
the

strategy, and how it relates to the

insight  into organization’s
organization’s ability to create value
in the short, medium and long term,
and to its use of and effects on the

capitals.

BCTH phai cung cap thong tin chi tiét vé
chién lugc cua té chitc va mdi lién hé cua
chién luge d6 véi viée tao ra cac gia tri
trong ngan han, trung han va dai han cua t6
chure cling nhu viéc st dung va tac dong cua

chién lugc do lén von.

2 | Stakeholders’ relationship MGéi quan hé giiva cdc bén lién quan
An integrated report should provide | BCTH phai thé hién birc tranh toan dién vé
insight into the nature and quality of | su két hop, mbi quan hé twong hd va su phu
the organization’s relationships with | thudc gitta cac yéu t6 anh huong dén kha
its key stakeholders, including how | ning tao ra gid tri cta to chuc theo thoi gian.
and to what extent the organization
understands, takes into account and
responds to their legitimate needs and
interests.

3 | Connectivity of information Két noi théng tin
An integrated report should show a | BCTH phai cung cdp thong tin chi tiét vé
holistic picture of the combination, | ban chit va chat lugng mdi quan hé cia to
interrelatedness and dependencies | chirc v6i cac bén lién quan gém céach thirc
between the factors that affect the | va muc d6 t6 chirc hiéu, xem xét va phan
organization’s ability to create value |hoi cac nhu cau va loi ich hop phéap cua ho.
over time.

4 | Materiality Tinh trong yéu

An integrated report should disclose
that

substantively affect the organization’s

information about matters

BCTH phai tiét 16 thong tin vé cac van dé
c¢6 anh huong dang ké dén kha ning tao ra




Stt

Principles

Nguyén tic

ability to create value over the short,

medium and long term.

gi4 tri ctia t6 chire trong ngén han, trung han

va dai han.

5 | Conciseness Tinh suc tich
An integrated report should be concise | BCTH phai duoc trinh bay ngin gon.

6 | Reliability and completeness Dé tin cdy va tinh ddy di
An integrated report should include all | BCTH phai bao gdm tit ca cac van dé quan
material matters, both positive and | trong, ca tich cuc va ti€u cuc, mot cach can
negative, in a balanced way and |bang va khong co sai sot quan trong.
without material error.

7 | Consistency and comparability Tinh nhit qudn va cé thé so sanh

The information in an integrated
report should be presented: (a) on a
basis that is consistent over time; and
(b) in a way that enables comparison
with other organizations to the extent
it is material to the organization’s own

ability to create value over time.

Thong tin trong BCTH phai duogc trinh bay:
« Trén co sé nhét quan theo thoi gian

« Theo cach cho phép so sanh véi cac to
chuc khac trong pham vi quan trong ddi vai

kha ning ctia chinh to chirc

(Nguén: IIRC, 2021)




PHU LUC 3
CAC YEU TO NOI DUNG CUA BAO CAO TiCH HQP THEO IIRF

Stt Content Elements Cic yéu t6 ndi dung
1 | Organisation’s  overview  and | Tong quan vé té chirc va méi truwong bén

external environment
What does the organization do and

what are the circumstances under

ngoai
BCTH phai tra 101 duoc cau héi: To chirc

lam gi va hoat dong trong nhitng hoan canh

which it operates? nao?

2 | Governance Quan tri
How does the organization’s | BCTH phai tra 10i cAu hoi: Ciu tric quan
governance structure support its | tri cia to chirc hd trg kha ning tao ra gia tri
ability to create value in the short, | trong ngén han, trung han va dai han nhu
medium and long term? thé nao?

3 | Business model Mo hinh kinh doanh
What s the organization’s | BCTH phai tra 161 dugc cau hoi: Mo hinh
business model? kinh doanh cta t6 chuc 1a gi?

4 | Risks and opportunities Ruii ro va co hji
What are the specific risks and | BCTH phai trd 161 dugc cau héi: Nhiing rui
opportunities  that  affect  the | ro va co hdi cu thé nao anh huong dén kha
organization’s ability to create value | ning tao ra gia tri clia to chtic trong ngan
over the short, medium and long term, | han, trung han va dai han va to chire dang
and how is the organization dealing | xir 1y ching nhu thé nao?
with them?

5 | Strategy and resource allocation Chién lwoc va phéin bé nguon luc
Where does the organization want to | BCTH phai tra 10i duoc cau hoi: T6 chuc
go and how does it intend to get there? | mudn di dén dau va dy dinh 1am thé nao dé

dén d6?
6 | Performance Hiéu sudt hoat dong

To what extent has the organization

achieved its strategic objectives for

BCTH phai tra 10i dugc cau héi: T chic

da dat dugc cac muc tiéu chién lugc trong




Stt

Content Elements

Cac yéu to ndi dung

the period and what are its outcomes

in terms of effects on the capitals?

giai doan nay dén muc nao va két qua dat

dugc vé mat tac dong dén von la gi?

7 | Outlook Trién vong
What challenges and uncertainties is | BCTH phai tra 10i dugc cau héi: T6 chic co
the organization likely to encounter | thé gip phai nhitng thach thirc va sy khong
in pursuing its strategy, and what are | chac chan nao khi theo dudi chién lugc cta
the potential implications or its | minh va nhimng tic dong tiém an nao ddi véi
business model and  future | mo hinhkinh doanh va hiéu suat trong tuong
performance? lai cua to chirc?

8 | Basis of  preparation and | Co sé chuan bi va trinh bay
presentation BCTH phai tra 10i cau hoi: T chirc xac dinh

How does the organization determine

what matters to include in the
integrated report and how are such

matters quantified or evaluated?

nhitng van d€ nao can dua vao bao cdo tich
hop va nhitng van dé do dugc dinh lugng

hodc danh gia nhu thé nao?

(Nguon: IIRC, 2021)




PHU LUC 4
CAC LOAI VON CUA BAO CAO TiCH HQP THEO IIRF

Stt Yéu to NoOi dung

1 | Financial capital Von tai chinh

The pool of funds that is: Puoc xem 1a quy tién té c6 sdn cho mot to
— Available to an organization for use in | chic st dung dé san xuét hang hoa hoic

the production of goods or the provision cung cip dich vu va dugc thong qua tai

of services , 2 X s a1
chinh, chang han nhu ng, von chu s¢ hiru

— Obtained through financing, such as | hogc trg cép, hoic duoc tao ra thong qua
debt, equity or grants, or generated

' _ hoat dong hogc dau tu.
through operations or investments.

2 | Manufactured capital Vén sin xudt

— Manufactured physical objects (as | Pugc xem 1a cac ddi tugng vat Iy duoc san
distinct from natural physical objects) | yy 4t (khac vé6i cac ddi twong vat 1y tu
that are available to an organization for

. : nhién) c6 sdn cho mot to chirc dé sir dung
use in the production of goods or the

s - - - rong san xuét hang hoa hodc cung cap dich
provision of services, including: trong san xudt hang héa hodc cung cap dic

o vu, bao gém: Tda nha, Thiét bi, Co sé ha
— Buildings N ) \
tang (nhu duong sa, cang, cau va nha may
— Equipment Xt Iy nude thai).
— Infrastructure (such as roads, ports,
bridges, and waste and water treatment

plants)

3 | Intellectual capital Von sé hitu tri tué

—  Organizational,  knowledge-based | pygc xem 14 tai san vé hinh dua trén kién
1 ibles, including: Y G A P
intangibles, including thire cua to chirc, bao gom: Tai san tri tug,
— Intellectual property, such as patents, ching han nhu bang sang ché, ban quyén,
copyrights, software, rights and licences A A A a ik o x a s

phan mém, quyén va giay phép va cac tai
— “Organizational capital” such as tacit | san vo hinh khac nhu kién thire nggm, hé
knowledge, systems, procedures and théng, quy trinh va giao thirc.
protocols.




Stt

Noi dung

Human capital

— People’s competencies, capabilities and
experience, and their motivations to
innovate, including their:

— Alignment with and support for an
organization’s governance framework,
risk management approach, and ethical
values

— Ability to understand, develop and
implement an organization’s strategy

— Loyalties and motivations for
improving processes, goods and services,
including their ability to lead, manage
and collaborate.

Von con nguoi

Do 1a nang luc, kha nang va kinh nghiém
clia con nguoi, cling nhu dong luc ddi méi,
bao gém: sy phul hop va hd trg cho khuén
khé quan tri, phuong phap quan 1y rai ro va
cac gia tri dao dirc cua to chirc, kha ning
hiéu, phat trién va trién khai chién lugc cia
t6 chirc va long trung thanh va dong luc cai
thién quy trinh, hang hoa va dich vy, bao
g6m kha nang lanh dao, quan 1y va cong tac

cua ho.

Social and relationship capital

The institutions and the relationships
within and between communities,
groups of stakeholders and other
networks, and the ability to share
information to enhance individual and
collective  well-being. Social and
relationship capital includes:

— Shared norms, and common values
and behaviours

— Key stakeholder relationships, and the
trust and willingness to engage that an
organization has developed and strives
to build and protect with external
stakeholders

— Intangibles associated with the brand
and reputation that an organization has
developed — An organization’s social
licence to operate.

Von xa hoi va quan hé cong chung

Céc thé ché va mbi quan hé trong va giira
cac cong dong, nhom bén lién quan va cac
mang ludi khéc, va kha nang chia sé thong
tin & nng cao hanh phiic ciia c4 nhan va
tap thé. Vén xa hoi va quan hé bao gom:
cac chuin muc chung, céc gia tri va hanh
vi chung, ciac mdi quan hé chinh véi cac
bén lién quan, va sy tin tuong va thién chi
tham gia ma mot to chirc da phat trién va
phan dau xay dung va bao vé vdi cac bén
lién quan bén ngoai, cac yéu to vo hinh
lién quan dén thwong hiéu va danh tiéng
ma mot to chirc da phat trién va gidy phép

xa hoi cua to chuce dé€ hoat dong.




Stt

Noi dung

Natural capital

All  renewable and non-renewable
environmental resources and processes
that provide goods or services that
support the past, current or future
prosperity of an  organization.
It includes:

— Air, water, land, minerals and forests

— Biodiversity and eco-system health.

Von tu nhién

D6 1a tat ca cac ngudn tai nguyén va quy
trinh moi trudng c6 thé tai tao va khong thé
tai tao cung cdp hang hoa hoic dich vy hd
tro su thinh vuong trong qua khir, hi¢én tai
hodc twong lai cia mot t6 chic bao gom:
khong khi, nude, dat, khoang san va ring
va da dang sinh hoc va stc khoe hé sinh

thai.

(Nguén: IIRC, 2021)




PHU LUC 5

NHUNG LOQI iCH CUA BAO CAO TICH HQP

1. D6i véi bén trong doanh nghiép

Lgi ich caa BCTH mang lai

Noi dung

(1) Nang cao kha ning ra quyé
dinh

BCTH cung cép hé thong thong tin toan dién, cho phép nha
quan tri két ndi cac ngudn lyc tai chinh va phi tai chinh dé
t61 wu hoa viée ra quyét dinh chién luge. Cac nghién ctu
cua Jensen va Berg (2011) cling nhu Eccles va Serafeim
(2017) da xac lap vai tro cua IR trong viéc gia tang tinh minh
bach va hi¢u qua quan tri. Nho kha nang lién két dir liéu da
chiéu, IR gitip lanh dao doanh nghiép phan ung nhanh
chong va chinh xac hon trudc cac yéu td tac dong dén su
phat trién bén viing.

(2) Cai thién quan tri rai ro

BCTH nang cao nang luc quan tri rai ro bang cach hé théng
hoa cac nhan té phi tai chinh vao ciu tric chién luoc cta
doanh nghiép. Thong qua viéc cung cap tdm nhin da chiéu
vé cac rai ro moi truong va xa hoi, IR cho phép t6 chtrc nhan
dién sém cac mbi de doa tiém an va xay dung khung phong
ngura toan dién hon (Frias-Aceituno va cong su, 2013;
Stubbs & Higgins, 2014). Piéu nay gitp doanh nghiép
chuyén doi tir thé bi dong sang chu dong trong viéc giam
thiéu cac tic dong tiéu cuc dén su phat trién bén viing

(3) Tang cuong sy minh bach
va niém tin

BCTH déng vai tro then chét trong quan tri doanh nghiép
thong qua viéc toi wu hoa tinh minh bach vé quy trinh tao
lap gia tri dai han. Bang cach cung cép thong tin da chiéu
cho cac bén lién quan, IR gitp clng cd niém tin va sy gan
két chién luoc (Cheng va cong su, 2014). Theo Eccles va
Serafeim (2017), su gia ting tin cdy tir phia nha dau tu
khong chi nang cao uy tin to chirc ma con truc tiép cai thién
kha ning tiép can ngudn vén, thiic ddy hiéu qua tai chinh
bén vimng

(4) T6i uu héa hi¢u qua quéan
ly tai nguyén

BCTH gitp doanh nghiép hiéu rd hon vé hiéu qua sir dung
céc tai nguyén nhu von con ngudi, tai chinh, va méi truong.
Céc nghién ctru chi ra rang khi 4p dung BCTH, cac doanh
nghiép c6 xu hudng t6i uu hoa viée sir dung tai nguyén, tir
d6 giam thiéu lang phi va chi phi hoat dong. IIRC (2013)
cho thiy rang BCTH giup doanh nghiép quan 1y hiéu qua




Lgi ich cua BCTH mang lai

N¢i dung

hon cac tai nguyén va von, bao gdm von tai chinh, con ngudi
va tu nhién. Adams va Simnett (2011) phan tich lgi ich
BCTH trong viéc gitip cac doanh nghiép t6i ru hoa hiéu qua
str dung cac ngudn luc va ting cudng hiéu suat hoat dong
tong thé.

(5) Cai thién sy gan két noi bd

BCTH khéng chi cung cap gié tri bén ngoai ma con giup cac
thanh vién trong t6 chire hiéu rd hon vé chién luge dai han,
cac gia tr1 va muyc ti€éu chung cia doanh nghi¢p. Nghién ctru
cho thay rang sy gan két va hai long ctia nhan vién tang 1én
khi ho c¢6 nhan thirc rd rang vé tim nhin va gié tri clia cong
ty qua cac bao cao tich hop. Flower (2015) cho thay rang
BCTH tao ra mdt moi trudong lam viéc minh bach, noi ma
céc thanh vién déu nhén thirc rd vé muc tiéu va gia tri cua
cong ty. Dumay va cong su (2016) danh gia BCTH va cac
gia tri ndi tai ma n6 mang lai cho t6 chirc, dic biét 1a su gén
két ctia nhan vién va cam giac tham gia vao chién luoc phat
trién bén virng.

(6) Tang gia tri co dong va
hiéu qua thi truong

Mot s6 nghién ciru da chi ra méi quan hé tich cuc giira
BCTH va gia tri ¢6 dong. Cac nha dau tu thudng danh gia
cao nhirng doanh nghi¢p minh bach, c¢6 trach nhiém xa hoi
va ¢o chién luoc bén ving dai han. Nhd BCTH, doanh
nghiép c6 thé thu hit nhidu nha dau tu quan tim dén yéu t6
bén ving, gop phan vao su ting trudng gia tri ¢ phiéu.
Toannou va Serafeim (2015) chi ra rang cac doanh nghiép
ap dung BCTH thuong thu hut duge sy quan tdm cua cac
nha dau tu dai han va c6 trach nhiém, diéu ndy lam ting gia
tri ¢ dong va kha niang canh tranh ctia doanh nghiép. Lee
va Yeo (2016) thong qua phén tich thi trudng cho thay rang
cac cong ty ap dung BCTH co hiéu qua tai chinh tSt hon
trong dai han, nho ting cudng tinh minh bach va bén viing
trong quan tri doanh nghiép.

(Nguon: Tdc gid tong hop)




2. Ddi véi bén ngoai doanh nghiép

Lgi ich caa BCTH

Noi dung

(1) Tang cudng niém tin va thu
htit nha dau tu

Nhiéu nghién ctru cho thiy BCTH gitip thu hut cac nha dau
tu dai han va c6 trach nhiém nho tinh minh bach va cam
két phat trién bén viing, tir 6 ting cuong niém tin va thu
hat dau tu. Eccles va Serafeim (2017) thiy ring cic doanh
nghiép ap dung BCTH c6 kha nang thu hut sy quan tdm
cla cac nha dau tu co trach nhiém va dai han nhd vao su
minh bach cao hon va cam két phat trién bén viing ma
BCTH mang lai. Clarkson va cong su (2011) nhan manh
BCTH gitp nha dau tu ¢ cai nhin toan dién vé hiéu qua
hoat dong va chién lugc bén viing ciia doanh nghiép, tir d6
tang niém tin va quyét dinh dau tu 1au dai.

(2) Tang gia tri c6 phiéu va hiéu
qua thi truong

BCTH ciing gép phan ting gia tri va tinh 6n dinh cua c6
phiéu, gitip nha dau tu dua ra quyét dinh dua trén ca yéu tb
tai chinh va phi tai chinh. Lee va Yeo (2016) phéat hién cac
doanh nghiép 4p dung BCTH thuong c6 gia c6 phiéu cao
hon va 6n dinh hon do niém tin cao tir thi trudng va cac
nha dau tu. BCTH cung cép cho nha dau tu thong tin tai
chinh va phi tai chinh, gitip ho dua ra cic quyét dinh dau
tu dua trén nhiéu yéu t6 hon chi riéng tai chinh. Ioannou va
Serafeim (2015) phén tich mdi quan hé gitta BCTH va gia
tri ¢6 phiéu, qua d6 cho thdy doanh nghiép c6 BCTH c6
kha nang duy tri gia trj ¢6 phiéu 6n dinh hon trong bdi canh
thi truong bién dong, do thong tin minh bach va bén viing
ma ho cung cip.

(3) bap ung ky vong cua khach
hang va cong dong

BCTH con dap tmg ky vong ctia khach hang va cong dong
vé trach nhiém xa hoi khi doanh nghi¢p minh bach veé tac
dong moi truong va xa hoi. Beck va cong sy (2017) cho
thdy BCTH gitip cac doanh nghiép minh bach hon vé anh
huong xa hdi va méi trudong, tir do6 dap ing ky vong cua
cong dong va khach hang vé trach nhiém xa hoi va diéu nay
dic biét co loi khi khach hang ngiy cang quan tim dén van
dé bén viing. Frias-Aceituno va cong su (2013) chi ra riang
BCTH tao ra sy tin tuong va tin nhiém tir phia khach hang,
khi doanh nghi€p minh bach trong vi¢c cam két bao vé méi
truong va dong gop vao su phat trién ciia cong dong.




Loi ich caia BCTH

N¢i dung

(4) Cai thién quan hé véi cac co
quan quan ly va chinh phu

BCTH ciing céi thién mdi quan hé véi cac co quan quan ly
nho viée cong khai thong tin quan tri rii ro va yéu td phi
tai chinh, giup doanh nghiép tuan thu quy dinh phap 1y tdt
hon va dap tmg ky vong vé tinh minh bach tir phia chinh
pha. Cheng va cong sy (2014) cho thiy BCTH c6 loi ich
trong viéc cai thién moi quan hé giira doanh nghiép va cac
co quan quan 1y théng qua viéc cong khai cac thong tin vé
quan tri riii ro va cac yéu td phi tai chinh, BCTH gitp céac
doanh nghiép dat dugc su chép thuan va hd trg tir phia co
quan quan 1y. Eccles va Saltzman (2011) néu ra raing BCTH
gitip doanh nghiép tuan thu tét hon cac quy dinh phap 1y,
déng thoi tao sy minh bach ma chinh phi mong doi & cac
doanh nghiép 16n

(5) Tac dong tich cuc dén moi
truong va xa hdi

BCTH khuyén khich cic hoat dong phét trién bén viing,
bao vé moi trudng va thuc day doanh nghiép dong gop tich
cuc vao xd hoi théng qua cac du an cong ddng. Béo cdo cua
KPMG (2017) cho thdy BCTH khuyén khich cic doanh
nghiép phat trién cac hoat dong bén viing va c6 trach nhiém
hon v&1 moi truong va doanh nghi¢p ap dung BCTH c6 xu
hudng dau tu vao cac sang kién bao vé mdi truong va giam
thiéu ton hai cho md trudong. Stubbs va Higgins (2014)
nghién ctru vé tac dong cua BCTH trong viée thic day cac
doanh nghi¢p dong gop tich cuc vao xa hdi thong qua céc
hoat dong tur thién, du an phat trién cong déng va bao vé
moi truong.

(6) Tang cudng quan hé voi
chudi cung tng va déi tac
kinh doanh

BCTH con ting cuong hop tac véi ddi tac va chudi cung
g nhd minh bach héa quy trinh, gidam thiéu rai ro va gia
ting hiéu qua. Adams (2015) cho thdy BCTH giup doanh
nghiép minh bach héa quy trinh va hoat dong véi cac ddi
tac trong chudi cung tmg va ting cudng quan hé hop tac,
dic biét v6i cac ddi tac quan tAm dén phat trién bén vimg.
Flower (2015) cho rang BCTH gitp doanh nghiép dé dang
phéi hop vai cac di tac va nha cung cp dé xdy dung chudi
cung tmg bén ving, nho d6 giam thiéu cac rui ro tiém an
va tang tinh hiéu qua cua chudi cung Ung.




PHU LUC 6
MOI QUAN HE GIUA CAC NHAN TO TAC PONG PEN KHA NANG AP

DUNG BAO CAO TiCH HQP
] hien oty trude lie
Gia Tén o Ly thuyét | Ky Nghién ciru trudc lién quan
P X Tac dong ‘A i .. Trong
thuyét | bién nén vong Nuwdc ngoai ,
nuéc
Nguyén
Thi Thu
Hing
Frias-Aceituno va cong (2019);
Ly thuyét su (2014); Ghani va Pham
dai dién cong su (2018); Iredele M?
Quy md | Khaning | Ly thuyét (2019); Girella vacong Quyén
. 1 su (2019); Kurniawan &
Hla doanh ap dung tin hi¢u + . . &
hia BCTH LY thuvét Wahyuni (2018); Lasdi x
nehiep Ay u?/e va Oematan (2021); Nguyen
cong b? tw Fernandes & Barbosa | Quang
nguyen (2022); Shinu Vig Huy
(2024) (2021);
Anh va
cong su
(2024)
Dfl © Tuan va
diem Kha nan ; cong su
nganh , £ Ly thuyét Frias-Aceituno va cong onE St
HIb | ohe | dpdung | e | 7 su (2014) (2019);
kfignh BCTH | .
doanh (2022)
Tuan va
, £ cong sy
Kha Kha nang Ly .thl.lyet Frias-Aceituno va cong | (2019);
_ ; dai dién . . x
Hlc nang ap dung L9 thuvét + su (2014); Girella va Nguyén
sinhloi | BCTH | 2 %Y cong su (2019) Thi Thu
tin hiéu N
Hang
(2019)
Ly .thl.lyet Boonlua & Phankasem | Tuan va
Quan dai dién (2016); Erin & 5
d1ém Kha Hél’lg LS/' thUYét Adescbo ,e (2022) cong Sl:_r
H1ld , . ap dung thé ché + g y‘ R ’ (2019)"
cua nha , 2 Omran va cOng su Anh va
1 BCTH Ly thuyét T A A
quan ly cone bé tur (2021); Carmo va cong | cong su
S su (2023) (2024)
nguyén




Nghién ctru trudec lién quan

i Té Ly thuyét | K3
Gla; ,in Tac dong y kuye Y , . Trong
thuyét | bién nen vong Nuwdc ngoai ,
nwéc
Pham
My
Quyén
&
Quy Kha ning | Ly thuyét Frias-Aceituno va cong | Nguyén
Hle dinh ap dung tinh hop + su (2014); Ara va Quang
phép ly BCTH phéap Harani (2020) Huy
(2021);
Anh va
cong sy
(2024)
Nguyén
Thi Thu
, p H::ing
Ap luc | Dy thuyet . | 019y
céc bén Kha ndng | cac bén Frias-Aceituno va cong Duon
HIf o ap dung | lién quan + su (2014); Vitolla va g
lién , P A & Thanh
BCTH Ly thuyét cong su (2019)
quan thé ché (2021);
Anh va
cong su
(2024)
Kién
thirc va . A
IS ndin Kha nang Lo thuvét Orobia va cOng su
Hlg c}i’la K ég ap dung t}l/l i clzlé' + (2021); Arora va cOng
, BCTH su (2022)
toan
vién
Nguyén
Quan | Nhan thirc | Ly thuyét : . . Thl;Thu
didm Ve tinh thé ché Kurniawan va Wahyuni Hang
H2a ) . -, , . + (2018); Mishra va (2019);
cuanha | hituich | Ly thuyét ;
L, , R K Nurullah (2023) Anh va
quan 1y | caa BCTH | cong bo tu .
nguyén cong su
St (2024)
Nhan thtrc , £ Suchman (1995);
; Ly thuyet ’
Quy | (i | LY thwye Deegan (2002);
H2b dinh - tinh hop + . <A
hap 1< hiru ich ha Michelon va cOng su
PRPY 1 chaBCcTH | PP (2015)




Nghién ctru trudec lién quan

Gla’{ T.in Tic dong Ly tl;uyet Ky ' - Trong
thuyét | bién : nen vong Nuwdc ngoai nuée
Atp h{c th;m,thuc Ly’ thu}/et . o Anh va
cac bén vé tinh cac bén Vitolla va cong su .
H2c n o, n + cong su
lién hitu ich lién quan (2019) (2024)
quan | cua BCTH
Kién C A )
thtrc va | Nhan thirc JOSh.l va cons sy (2019)f
k¥ nan vé tinh Ly thuyét Anojan (2019); Arora va
H2d | O DERE ) MO YO |+ cong sw (2022);
cua ké hitu ich thé ché N
toin | ctia BCTH Kezaabu va cong su
A (2024)
vién
Nhéan Joshi va cong su (2019); Hoan
thirc vé | Kha nang | Ly thuyét Robertson & Samy Thi Mii
H3 | tinh hitu | 4p dung cac bén + (2020); Carmo va cong I;an
ich cua BCTH lién quan su (2023); Mishra & (2020)
BCTH Nurullah (2023)
Kha ning | Ly thuyét
ap dung dai dién
Quan BCTH | Ly thuyét
H4a diém thong qua thé ché N Girella va cong su
ciianha | nhan thirc | Ly thuyét (2019)
quanly | vétinh khuéch
hituich | tin doi
cua BCTH | mdi (DOI)
Kha nang
ap dung
BCTH .
Quy . ¢ Ly thuyét , . A
. thong qua , Frias-Aceituno va cong
H4b dinh .| tinhhop |+
hén 1¢ nhan thirc ha su (2013)
phap y vé tinh phap
hiru ich
cua BCTH
Kha nang
ap dung , A
Aplye | BCTH | LY thuyét
A n cac bén ) n
cac bén | thongqua | .. Vitolla va cong su
H4c . R , lién quan +
lién nhan thirc , p (2019)
A o Ly thuyét
quan ve tinh 2 1A
~ thé ché
hiru ich

cua BCTH




Nghién ctru trudec lién quan

i Té Ly thuyét | K3
Gla; ,in Tac dong y kuye Y , . Trong
thuyét | bién nen vong Nuwdc ngoai ,
nudéc
Kha nang
Kién ap dung , £
: Ly thuyét .
thire va BCTH Y 2 uyAe Vitolla va cOng su
~ « . thé ché ) .
H4d ky nang | thong qua LY thuvét N (2019); Oktorina va
ciaké | nhan thic Ay Y cong su (2021); Arora
, \ cong bo tu N
toan ve tinh nouven va cong sy (2022)
vién hiru ich Buys
cua BCTH
Nhan thire | Ly thuyét
vétinh | cong bd tu Girella (2022); De
hiru ich nguyén Nicola va cOng su
s Cong | ctia BCTH | Ly thuyét N (2024); Petcu va cong su
nghé s va kha mo hinh (2024); Anton va cong
ning 4p | chap nhin su (2024)
dung cong nghé
BCTH (TAM)

Nguon: Téc gia téng hop




PHU LUC 7

TONG HQP TAN SUAT XUAT HIEN CUA CAC NHAN TO ANH HUONG
PEN KHA NANG AP DUNG BAO CAO TiCH HQP TRONG CAC NGHIEN
CUU O NUOC NGOAI VA TAI VIET NAM

Tan suat xuat hién

TT Nhén t6 ,
(s0 nghién ctru)
(1) | Quy mo6 doanh nghi¢p (Firm size) 48
(2) | Quy mé hoi dong quan tri (Broad size) 42
(3) | Su doc 1ap cua hoi déng quan tri (Board independence) 25
(4) | Suda dang cua hoi ddng quan tri (su da dang vé gidi tinh) 14
(Board gender diversity)
(5) | S6 hitu nha quan ly (Managerial Ownership) 6
(6) | S6 hitu cua cac to chirc (Institutional Ownership) 10
(7) | Pic diém nganh nghé kinh doanh (Business model) 118
(8) | Kha nang sinh 101 (Profitability) 46
(9) | Quan diém cua nha quan 1y (Manager's Perspective) 13
(10) | Quy dinh phap ly (Legal Regulations) 53
(11) | Ap lyc cta cac bén lién quan (Stakeholder Pressure) 301
(12) | Nang lyc ctia nhan vién ké toan (Accountant) 34
(13) | Pau tu ciia cic nha dau tu nudc ngoai (Foreign Investor 3
Investment)

(14) | Chat luong kiém toan (Audit Quality) 16
(15) | Nhan thirc vé BCTH (Awareness of Financial Reporting) 45
(16) | Cong nghé sb (Digital Technology) 63

(Nguon: VOSViewer 1.6.20 output, 2025)




PHU LUC 8
THANG PO NHAP LAN 1

Ky SOy Thang do dich sang tiéng Nguodn tham
TT hiéu Thang do goc tiéng Anh Viét Kkhio
SI1Z Firm size Quy mo doanh nghiép
Tauringana
1 | SIZE1 | Number of employees S6 lugng lao dong (2020)
2 | SIZE 2 | Operating and geographic segments Phan khuc hoat dong va vi tri Dilling (2010)
Tagessonva
SIZE3 | T A
3 urnover Doanh thu cong su (2009)
Said va cong su
IZE 4 | Total 0 Al Sa
4 |S otal asset Tong ta1 san (2009)
Larger companies faced the higher Doanh nghiép 16n d6i mat véi
5 | SIZE 5 demand ~ for  information  from | yéu cau cung cap thong tin tr | Ghani va cong
customers, suppliers, analysts, and | khach hang, nha cung cap, nha su (2018)
general public phén tich va cong ching
TYPE | Business Characteristics Dac diém nganh ngh¢ kinh
doanh
Business sector contributes high income Nganh nghf: kl,nh doranh. S48 Tuan va cong sy
1 | TYPEI 1 doanh nghi€p dong gop gia tri 2019
vatue thu nhép 16n cho nén kinh té ( )
There are a seemingly infinite number | C6 mot sb tac dong moi truong
2 | TYPE2 | of  environmental impacts  an | duong nhu khong do dém dugc | De Villiers (1999)
organisation can cause ma mot td chirc co thé gay ra
Emphasize  information regarding NAhan;maAt}h tl}ong t’1n Ve €A% Clarke va Gibson
3 | TYPE3 . . van dé moi truong, strc khoe va
environmental, health, and safety issues . (1999)
an toan
4 | TYPE4 | Costs exceed benefits Chi phi vugt qua so véi lgi ich | De Villiers (2003)
PROF | Profitabillty Kha nang sinh loi
Sun (2024),
Amosh va cong
Ty sut lgi nhuan trén tong tai | su (2022),
1 | PROF1 | ROA (Return on Assetss) e Tslam (2020),
Kurniawan va
cong su (2018)
2 | PROF2 | ROS (Return on Sales) Ty suat loi nhuén trén doanh Buitendag va

thu

cong su (2017)




Ky A ek Thang do dich sang tiéng Ngudn tham
TT hi¢u Thang do goc tiéng Anh Viét Kkhio
L A Churet va cong
Ty suat lgi nhuén trén von dau sw (2014)
3 | PROF3 | ROIC (Return on invested capital) tu (bao gdbm ca von chu s¢ hitu j S
. N Gamerschlag, va
va ng phai tra) N
cong sy (2011)
Kilig va cong su
;oA A A A , (2019)
4 | PROF4 | ROE (Return on Equity) Ty su t li nhugn trén von cha Buitendag va
sO hitu o
cong su (2017)
Islam (2020)
, . Quan diém ciia nha quan
MAN | Manager’s perspective Iy
Cac doanh nghi¢p tang truéng
High growth firms might have higher | cao c6 thé c6 sy bat can xting
information =~ asymmetry  between | thong tin cao hon gilta cac nha RPN
. s 1 s 1y aA X . | Shamil va cong
1 | MANI | managers and investors and thus have | quan ly va nha dau tu va do do6 su (2014)
incentives to narrowthis information | c6 dong luc dé thu h@p khoang ;
gap by more voluntary disclosures cach thong tin nay bang cach
tiét 10 ty nguyén hon
2 | MAN2 | Availability of data Sy san c6 cua dir licu De Villiers (2003)
Céc nha quan 1y c6 dong luc
Managers are more motivated by the | hon bdi khia canh hgp phap hoa
legitimising  aspect of advancing | viéc néng cao uy tin doanh
corporate reputation and broader | nghiép va nhu cau cua cac bén
3 | MAN3 stakeholder needs in compiling the | lién quan rng hon trong qua Steyn (2014)
integrated report than satisfying purely | trinh 4p dung BCTH hon la viéc
investor needs chi dap ng nhu cau cua nha
dau tu.
The managers will only voluntarily E ali ;haél qgi?l l}l;ésecéf;l lti:li Carmo va cong su
4 | MAN4 | adopt integrated reporting if the guyen ap cung o ong st
hop néu lgi ich ky vong vuot (2023)
expected benefits exceed the costs. . 1
qué chi phi.
LAW | Legal Quy dinh phap ly
IR will be the tool for achieving B? TH s& 1a cong o (}e cac .
.. cong ty dat dugc lgi thé canh Divyashree &
competitive  advantage by  the P £ .
1 | LAWI1 . . . tranh, nhung can c6 co ché | Nanjundaswamy
companies but it requires the legal set up C i s a2 A
. . phép ly dé thuc day BCTH mot (2019)
to promote IR in a significant manner. . f %
cach dang ke.
Firms in common law countries issue Céc cong ty 6 cdc qudc gia c6
. hé thong phap luat sé phat hanh Khatlisi &
2 | LAW2 | integrated reports to serve and protect p e ..
R BCTH d€ phuc vu va bao v¢ | Enwereji (2024)
shareholders’ rights IO S
quyeén lgi cia co dong ‘
. . . .~ | Viéc trién khai BCTH c6 thé
IR implementation can improve if s oA A
. . duoc cai thién néu cac co quan ..
3 | LAW3 regulators are convinced with IR and wan 1V tin turéne vao BCTH va Khatlisi &
issue mandatory instructions for d Y £ Enwereji, (2024)

companies to comply

ban hanh ciac hudng dan bat
budc dé cac cong ty tuan thu




Ky A ek Thang do dich sang tiéng Ngudn tham
TT hi¢u Thang do goc tieng Anh Viét Kkhio
Adoption of IR requires political Viee ap dung BC,TH d(.)l h‘01 S
. . .| can thi€p cua chinh tri va stra
intervention and legal amendment in | _z. 7 ° . A
g . doi phap ly trong quy dinh vé
securities exchange regulation, | . * . , . etz Jensen & Berg
4 | LAW4 | . . . giao dich chirng khoan, luat bao
investors protection law, disclosure and | . ° X A A z (2011)
data transparency law, employment ve nha dau t, ludt cong bo
. ’ thong tin va minh bach dir ligu,
protection A ts A A 1x
luat bao vé viéc lam
PRES | Environmental influence Ap luc cua cac ben lien
quan
Nha dau tu, doi tac, khach
Investors, — partners, ~customers, hang, nha cung cip déu yéu | Anh va cong su
1 | PRESI | suppliers that all require enterprises | & & cap Ceu ye ong st
. cau doanh nghiép 1ap bdo (2024)
to make integrated reports L
cdo tich hgp
State management agencies | Co quan quan ly nha nudc Anh vA cdne sur
2 | PRES2 | encourage enterprises to make | khuyén khich doanh nghiép IS St
. A L a (2024)
integrated reports 1ap béo cao tich hop
Administrators at all levels agree on Ca? b('); quan} y cac cap t}.lOl}g Anh va cong su
3 | PRES3 the need to prepare integrated reports nhat vé sy can thiét phai lap (2024)
prep & P bao cdo tich hop
LEV | Level of Accountant I(}en t hu’&va ky ning cua
ke toan vién
1 | LEV1 | Lack of sufficient guidelines Nh:‘m visn k;e to?n thicu su
hudng dan day du
Nhén vién ké toan gip kho
Challenge of converting numbers | khdn trong viéc bién dit li¢u
2 |LEV2 |. . 2 1 R \
into narratives sO0 thanh cac bao cdo tuong
thuat A o
3 | LEV3 Accountants do not see value in | Nhan vién ké toan khong r;)éa(; gzczc;ng
integrated reporting nhan thay gia tri tt BCTH '
4 | LEV4 Non-mandatory nature of integrated | Nhan vién ké toan khong bat
reporting budc phai 1ap BCTH
.. Nhan vién ké toan chua co sy
5 | LEVS E:ili(b?lfi tadequate training and lack of dio tao toan dign va kha
Y nang linh hoat han ché
Perceived usefulness of integrated | Nhan thirc vé tinh hiru ich
PER . W o .
reporting cua Bao cao tich hgp
Integrated reporting is useful in | Bao céo tich hop rat hitu ich
1 | PER1 | providing information to | trong viéc cung cap thong tin
administrators at all levels cho quén tri vién céc cap
Integrated ' reportlpg increases Baf) cao th‘}} hop tang h}eu Anh va cong su
2 | PER2 | efficiency in business decision | qua trong viéc ra quyéet dinh
. . (2024)
making kinh doanh
Integrated reporting is useful in | Bdo cdo tich hgp hitu ich
3 | PER3 | finding funding sources for | trong viéc tim kiém ngudn
businesses tai tro cho doanh nghiép




Ky A ek Thang do dich sang tiéng Ngudn tham
TT hi¢u Thang do goc tiéng Anh Viét Kkhio
Integrated reporting is useful in Bao Ca(.)AUCI} hqp_r’atqhuu GCh
4 | PER4 . . trong viéc danh gia san pham
product and service evaluation N
va dich vu
Integrated reporting is essential and | BCTH 1a can thiét va phu
5 | PERS . . "
relevant for businesses hop véi doanh nghiép
Making quite simple integrated | Lap bdo cao tich hgp kha
6 | PERG6 i
reports don gian
Using (reading comprehension) | St dung (doc hiéu) cac
7 | PER7 | integrated reports in an easy to | BCTH mdt cach de hiéu, de
understand and easy to apply way ap dung
AIR | Intent to use integrated reporting | Kha ning dp dung Bao
cao tich hop
Anh va cOng su
Enterprises will make integrated | Doanh nghiép s& 1ap bdo cao (2024),
1 | AIR1 . . . . PO oA A
reports to disclose information tich hop dé cong bd thong tin | Barth va cong
su (2017)
Enterprises will make integrated | Doanh nghiép s€ lap bdo céo Anh(;?);?;l g sy
2 | AIR2 | reports to disclose information in full | tich hgp dé cong bo thong tin ’
and in detail dhy dis va chi tiét Kannenberg &
Schreck (2019)
A~ Anh va cong su
. . . Doanh nghiép s€ su dung . '
3 | A3 | Enterprises  will “use integrated |, "4 ik hop dé phan tich | . C02Y)
reports to analyze information thone tin Mio va cOng su
& (2016)
Anh va cOng su
. . . Doanh nghi¢p s€ st dung (2024),
4 | AIRg4 | Enterprises will often use integrated | o 4o vich hop dé phan tich | Velte &
reports to analyze information N \ A .
thong tin thuong xuyén Stawinoga
(2016)
DIT Digital Technology Cong nghé sb
Cong nghé dong vai tro then
1 | DIT1 ;l;ﬁdrl(l)loilr(l)g};o ploegie ri 01;211 role for chét trong viéc cai thién bao Girella (2021)
proving corp P & cdo cua doanh nghiép
. Cong nghé s€ cho phép dir liu
2 | DT | Technology will enable morerobustand | 4™ o6 the so sanh | Girella (2021)
comparable data
duoc
s . . Cong ngh¢ s€ cai thién kha
3 | pir3 | Fechnology willimprove theintegration | o " 1" o0 va (&t néi dit ligu | Girella (2021)
and connectivity of reporting data béo cdo
Digital technologies play a crucial role Cong nghe 50 gong Vaégo C{??n
in facilitating integrated reporting by trong trong vice tao dicu kicn Petcu va cong su
4 | DIT4 cho bao céo tich hop bang cach ¥ :

enabling the collection, analysis, and
dissemination of diverse datasets

cho phép thu thép, phén tich va
pho bién cac tap dit liéu da dang

(2024)




Ky A ek Thang do dich sang tiéng Ngudn tham
TT hi¢u Thang do goc tiéng Anh Viét Kkhio
. . . Co h¢ s6 d r d
D1g1ta.1 technologies used in integrated trggg bll,i gé(s)otic}? (flzypsgé ;;lngl o
s | DITS reporting to ensure and enhange bio vi nang cao tinh minh Anton va cdng su
transparency, accuracy, and strategic bach. d6 chinh x4c va hiéu bidt (2024)
insights into financial management cﬁicér; hfo(é \1] 3 qﬁg; ;7; télie;lhilifl
PHU LUC9
THONG TIN VE KHAO SAT CAC CHUYEN GIA
Mai Gié6i Tham nién
héa tinh Don vi cong tac Hoc ham hoc vi cong tac
Cuc quan 1y giam sat Ké toan - .
CGOl | Nam He quan Ly glati st e toan Tién st 28 nam
Kiém toan, B Tai chinh
CGO02 Nam Hoc vién Tai chinh GS, Tién si 25 nam
Truong Kinh té & Kinh doanh )
CG03 | Nam one i PGS, Tién si 20 nam
bai hoc Duy Tan
CG04 Nam Truong Pai hoc Nha Trang PGS, Tién si 30 nam
Khoa Ké toan — Truong Kinh ,
CGO05 Nam Lz 5 Tién si 30 ndm
doanh — PH Kinh té Tp.HCM
Khoa Kinh té - Truong PH Su .
CG06 | Nir e 8 Tién si 20 nam
pham K¥ thuat Tp.HCM
Cong ty CP Vang bac da y
CG07 | Nam ey g Dat @AW Cunhan ]
Pht Nhuan (PNJ) 25 nam
Cong ty CP Kinh doanh va Phat
cGos | Ni | a2V Y Cir nhén .
trién Binh Duong 29 ndm
CG09 Nam Cong ty CP Sonadezi Chau btic Cu nhan .
17 nam
Cong ty TNHH Deloitte Viét
CG10 | N s ; Cir nhan 12 nam
Nam
Cong ty C6 phan quan 1y quy
CGl1 Nir ,Ong y, © phan quat &y quy Thac si 12 nam
VinaCapital
Kiém toan Nha nudc — Khu vu .
CG12 | Nam | oA T HOE m R Ve Tién si 25 nam
Cong ty TNHH Kiém toan Tham
CG13 | Nam |dinh gia & Tu van ECOVIC Tién si 25 nam
AFA VIET NAM




Tham nién

Ma Gioi D  cone 4 Hoc ham h .

héa tinh on vi cong tac oc ham hoc vi cong tic
Cong ty TNHH Nhua duon

CGl4 | Nit Y ' £ Thac si 20 nim
Petrolimex
Hoi Tu van va Pai Iy Thué

CGl15 Nam i van v ey Thac si 20 nam

Tp.HCM




PHU LUC 10
DAN BAI PHONG VAN VA GOI Y THAO LUAN NHOM CHUYEN GIA

PHAN 1: GIOI THIEU

Xin chao Quy chuyén gia,

To1 tén, Phan Minh Nguyét, 1a nghién ctru sinh H¢ tién si tai Pai hoc Duy Tan va
hién dang thuc hién dé tai “Nghién ciru cdc nhdn t6 dnh hiedng dén kha nang dp dung
Bdo cdo tich hop ciia cdc doanh nghiép phi tai chinh niém yét tai S6 Giao dich chitng
khodn Thanh phé Ho Chi Minh (HOSE)”. T6i rat han hanh dugc chao don Quy chuyén
gia dén vai budi thao luan ngay hom nay. T6i mong rang, voi nhiing y kién dong gop
mang tinh xay dung va quy bau ctia Quy chuyén gia, s& hd tro toi hoan thanh tot dugc
dé tai nghién ctru nay. Céc y kién ctia Quy chuyén gia s& dugc ghi nhan can than, va sé
khong c6 ¥ kién nao 1a ding hodc sai, ma tat ca quan diém cia cac chuyén gia déu s&
g6p phan vao su thanh céng cta nghién ctru nay.

PHAN 2: NOI DUNG THAO LUAN
Phén 2.1: Thio luin vé cac nhén t6 anh hwéng dén kha niing ap dung Béo céo tich
hgp (BCTH)

1. Théng qua lugc khao cac nghién ciru trong va ngoai nudc, nhirng 1y thuyét cé
lién quan dén cac nhan t6 anh huong dén kha niang ap dung BCTH thi cac nhan
t6 dugc xac dinh 1a: quy mé doanh nghiép, dic diém nganh nghé kinh doanh,
kha ning sinh 101, quan diém ctia nha quan 1y, quy dinh phép 1y, ap luc ca cac
bén lién quan, kién thirc va k¥ ning cta ké toan vién, nhan thic vé tinh hiru ich
ciia BCTH, kha ning ap dung BCTH, cong nghé sd. Téi xin giai thich lan luot

cac nhan t6 nay cu thé nhu sau:

TT Cac nhan to Giai thich ngan gon vé cac nhan to

doanh nghiép.

Quy mé doanh nghiép 1a yéu t6 thé hién so

1 | Quy mo doanh nghiép luong nhan sy, von va pham vi hoat dong ctia

doanh nghiép.

Dic diém nganh nghé kinh doanh thé hién ban

2 | Pic diém nganh nghé kinh doanh | chét, pham vi va mdi truong hoat dong cua




TT

Cac nhan to

Giadi thich ngan gon vé cac nhan to

Kha nang sinh 101

Kha ning sinh 101 thé hién hiéu qua ctia doanh
nghiép trong viéc tao ra lgi nhuan tr doanh thu

va chi phi.

Quan diém nha quan 1y

Quan diém cua nha quéan 1y phan anh cach nhin
nhén va quyét dinh trong quan tri doanh nghiép,
tap trung vao tdi uu hoa nguén luc va dat muc

tiéu kinh doanh.

Quy dinh phap ly

Quy dinh phap 1y bao gom céc luat 1& va quy
chuan doanh nghiép phai tuan thu khi hoat dong
kinh doanh

Ap luc cta cac bén lién quan

Ap luc ciia cac bén lién quan 13 su tac dong tir
khach hang, nha cung cap, d6i thil va cong dong
dén quyét dinh va hoat dong kinh doanh cua

doanh nghiép.

Kién thuc va ky nang cta ké toan

vién

Kién thtrc va k¥ ning cta ké toan vién phan anh
nang lyc chuyén mon, ky nang va kinh nghi¢m
trong xtr Iy nghiép vu kinh té, dam bao tinh
chinh xac va minh bach trong b4o céo tai chinh

cta doanh nghiép ctia nhan vién ké toan.

Nhan thtc vé tinh hitu ich cua
BCTH

Nhan thirc vé tinh hitu ich ctia Bao cao tich hop
thé hién mirc do tin twong cla ngudi dung vao
kha ning bao cdo ndy cung cip thong tin toan
dién va minh bach, gitip cai thién quyét dinh

quan ly va nang cao gia tri doanh nghiép.

Kha néng ap dung BCTH

Kha nang ap dung Bdo céo tich hgp thé hién y
dinh va su san sang cua doanh nghi¢p trong vi¢c
trién khai bdo cao dé nang cao minh bach va

hiéu qua quan tri.




TT Cic nhan to Giai thich ngin gon vé cac nhan t6
Cong nghé sb 1a viée tng dung cong nghé thong
tin dé ty dong hoa quy trinh, nang cao hiéu qua

10 | Cong nghé sb va d6 chinh x4c trong quan 1y tai chinh, gitp tiét

kiém thoi gian, giam sai sot va cai thién kha

nang phan tich dir li¢u.

2. Véi mdi nhén t6 sau ddy, xin Quy chuyén gia cho biét:

(1) C6 dong y véi nhan té nay c6 anh huwéng dén kha niing 4p dung BCTH

khong?
(2) Chiéu tac dong 1a thuén chiéu (+)/ nghich chiéu (-)?
(3) Giai thich
Mikc d9 dong tinh cia Tac
chuyén gia dong
X thuin Giai
TT Ac nhan to 3 N
Cac nhan to Pén | Phan | Khéng | () thich
gy van | dongy | /nghich
chiéu (-)

1 | Quy m6 doanh nghiép
2 | Pic diém nganh nghé kinh doanh
3 | Kha nang sinh 161
4 | Quan diém nha quan ly
5 | Quy dinh phép 1y
6 | Ap lyc cia cac bén lién quan
7 Kién thirc va k¥ niang cua ké toan

vién
2 Nhan thirc vé tinh hitu ich cua

BCTH
9 | Cong nghé sd

3. V&i mdi nhan tb sau day, xin Quy chuyén gia cho biét:

(1) C6 ddng ¥ v6i nhirng nhén t6 nay ¢é anh hwéng dén nhan thire vé tinh hiru

ich cia BCTH khéng?

(2) Chiéu tac dong 1a thuén chiéu (+)/ nghich chiéu (-)?
(3) Giai thich




Tac

dong
Mirc d9 dong tinh ciia | thuin Giai
TT Cic nhan to chuyén gia ("'? thich
/nghich
chiéu (-)
Dong | Phian | Khong
y | van | dongy

1 | Quan diém nha quan ly

2 | Quy dinh phap 1y

3 | Ap luc cia cac bén lién quan

4. Theo Quy chuyén gia, trong cic nhan t6 da ké trén, nhan t6 nao 13 quan trong

nhat? Vi sao?

5. Theo Quy chuyén gia, ngoai nhitng nhan t6 trén, con c6 nhitng nhan t6 nao khac

ma quy chuyén gia cho rang ching c6 thé anh huéng dén kha ning ap dung

BCTH? Giai thich vi sao?

Sau do thao ludn cdc nhan to va chot lai cac nhan to, ciing nhuw khong co nhdan to

moi

Phin 2.2: Thio luin vé Thang do lwong

Pau tién, tic gia giri 01 ban gidy thé hién thang do ludng cac nhan t6 ma ching

ta da dé cap va moi cac chuyén gia xem trong vong 15 phat, mdi chuyén gia s& c6 thoi

gian doc cac cau hoi va xin Quy chuyén gia gbp y vé:

(1) Ngi dung thang do phu hop

(2) Cau tir dién dat ré rang

(3) Pé xuit chinh sira hoac b6 sung néu can thiét

Cam on Quy chuyén gia da chi y xem bang thang do. Sau day, chiing ta s€ thao

luén vé thang do ciia moi nhan to:

1. Vé nhan t6 Quy mé doanh nghiép, xin y kién ctia Quy chuyén gia:

Cac thang do dich sang tiéng Viét tir thang do
goc tham khao

Thang
do phu
hop

dién dat

Cau twr

ro rang

Peé xuat

chinh sira/bd

sung

Quy mé doanh nghiép (Firm size)

S6 lugng lao dong




Cic thang do dich sang tiéng Viét tir thang do
goc tham khao

Thang
do phu
hop

Cau tr
dién dat

ré rang

Dé xuat
chinh sta/bo
sung

Phan khtc hoat dong va vi tri

Doanh thu

Tong tai san

Doanh nghiép 16n dbi mit voi yéu cau cung cip
thong tin tir khach hang, nha cung cap, nha phan
tich va cong chung

2. Vé nhan t6 Pic diém nganh nghé kinh doanh, xin y kién ctia Quy chuyén gia:

Cic thang do dich sang tiéng Viét tir thang
~ do
goc tham khao

Thang
do phu
hop

Cau tir
dien dat
ro rang

Dé xuat
chinh stra/bo
sung

Pic diém nganh nghé kinh doanh
(Business Characteristics)

Nganh nghé kinh doanh ciia doanh nghiép dong
g6p gia tri thu nhap 16n cho nén kinh té

Co6 mot so tac dong moi trudong duodng nhu vo
han ma mot t6 chuc cd thé giy ra

Nhan manh thong tin v€ cac van d€ moi truong,
suc khoe va an toan

Chi phi vuot qua so véi loi ich

3. Vé nhan t6 Kha ndng sinh 161, xin y kién cua Quy chuyén gia:

Cac thang do dich sang tiéng Viét tir thang do
goc tham khao

Thang
do phu
hop

Cau twr
dien dat
ro rang

Dé xuat
chinh stra/bo
sung

Kha nang sinh 1oi (Profitabillty)

Ty sudt loi nhuén trén tong tai san (ROA)

Ty suat loi nhuan trén doanh thu (ROS)

Ty suat loi nhuan trén von dau tu (ROIC)

Ty suat loi nhuan trén von chi sé hitu (ROE)




4. Vé nhan t6 Quan diém cua nha quan ly, xin ¥ kién cua Quy chuyén gia:

Cic thang do dich sang tiéng Viét tir thang do
goc tham khao

Thang
do phu
hop

Cau twr
dien dat
ro rang

Dé xuat
chinh stra/bo
sung

Quan diém ciia nha quén 1y
(Manager’s perspective)

Céc doanh nghiép ting trudng cao co thé co su
bat cin xtng thong tin cao hon giita cac nha quan
Iy va nha dau tu va do d6 c6 dong luc dé thu hep
khoang cach thong tin nay bang cach tiét 19 tu
nguyén hon

Su san c6 cua dir li¢u

Céc nha quan ly c6 dong luc hon boi khia canh
hop phap hda viéc nang cao uy tin doanh nghiép
va nhu cau ciia cac bén lién quan rong hon trong
qué trinh 4p dung bao cdo tich hgp hon 1a viéc chi
dap tmg nhu cau cua nha dau tu

Cac nha quan ly s€ chi ty nguyén ap dung bao cao
tich hop néu loi ich ky vong vuot qua chi phi.

5. V& nhan t6 Quy dinh phép 1y, xin ¥ kién ctia Quy chuyén gia:

Cic thang do dich sang tiéng Viét tir thang do
goc tham khao

Thang
do phu
hop

Cau twr
dieén dat
ro rang

Dé xuat
chinh stra/bo
sung

Quy dinh phap ly (Legal)

BCTH s& 14 cong cu dé cac cong ty dat dugc loi
thé canh tranh, nhung can c6 co ché phéap ly dé
thuc ddy BCTH mot cach dang ké

Céc cong ty & cac qudc gia co hé thong phap luat
s& phat hanh BCTH dé phuc vu va bao vé quyén
loi cua cb dong

Viée trién khai BCTH c6 thé duoc cai thién néu
cac co quan quan ly tin tuong vao BCTH va ban
hanh cac huéng dan bit budc dé cac cong ty tuan
thu

Viéc ap dung BCTH doi hoi sy can thi€p cua
chinh tri va stra doi phap 1y trong quy dinh vé
giao dich ching khoén, luat bao vé nha dau tu,
luat cong b thong tin va minh bach dir liéu, luat
bao vé viéc lam




6. Vénhan to Ap luc cta cac bén lién quan, xin y kién ctia Quy chuyén gia:

Cic thang do dich sang tiéng Viét tir thang do
gbc tham khao

Thang do
phu hop

Cau twr
dién dat
ro rang

Dé xuat
chinh sta/bo
sung

Ap luc cia cac bén lién quan
(Environmental influence)

Nha dau tu, ddi tac, khach hang, nha cung cap
déu yéu cau doanh nghiép lap BCTH

Co quan quan 1y nha nudc khuyén khich doanh
nghiép 1ap BCTH

Céan bo quan 1y cac cap thong nhat vé sy can
thiét phai lap BCTH

7. Ve nhan t6 Kién thuc va ky nang cua ké toan vién, xin y kién ctia Quy chuyén

gia:

Cic thang do dich sang tiéng Viét tir thang do
goc tham khao

Thang do
phu hop

Cau tir
dién dat
ro rang

Dé xuat
chinh stra/bo
sung

Kién thirc va k§ ning ciia ké toan vién
(Level of Accountant)

Nhan vién ké toan thiéu sy huéng din day du

Nhan vién ké toan gip khé khin trong viéc bién
dir li€u s6 thanh céc bao cdo tudong thuat

Nhan vién ké toan khong nhan thay gia tri tir
BCTH

Nhan vién ké toan khong bat budc phai lap
BCTH

Nhan vién ké toan chua co6 su dao tao toan dién
va kha nang linh hoat han ché

8. Vé nhan t6 Nhan thtrc vé tinh hitu ich cia BCTH, xin ¥ kién cia Quy chuyén

gia:

Cac thang do dich sang tiéng Viét tir thang do
goc tham khao

Thang
do phu
hop

Cau twr
dieén dat
ro rang

Dé xuat
chinh stra/bo
sung

Nhan thirc vé tinh hiru ich ciia Bao cdo tich hop
(Perceived usefulness of integrated reporting)

BCTH rit hitu ich trong viéc cung cap thong tin cho
quan tri vién cac cap




Cac thang do dich sang tiéng Viét tir thang do
gbc tham khao

Thang
do phu
hop

Cau twr
dién dat
ro rang

chinh stra/bd

Dé xuat

sung

BCTH ting hiéu qua trong viéc ra quyét dinh kinh
doanh

BCTH hitu ich trong viéc tim kiém ngudn tai tro
cho doanh nghié¢p

BCTH rat hiru ich trong viéc danh gia san phdm va
dich vu

BCTH 1a cin thiét va phu hop véi doanh nghiép

Lap BCTH kha don gian

Str dung (doc hiéu) cac BCTH mét cach dé hiéu, dé
ap dung

9. Vé nhén t6 Kha niang ap dung BCTH, xin y kién cta Quy chuyén gia:

Cic thang do dich sang tiéng Viét tir thang do Thang do C:l u D ¢ x?at 2
£ > . dién dat | chinh swra/bo
goc tham khao phu hgp - =
ro rang sung

Kha nang ap dung BCTH

(Intent to use Integrated Reporting)

Doanh nghiép sé& lap BCTH dé cong bd thong tin

Doanh nghiép s€ lap BCTH dé cong bd thong tin

day du va chi tiét

Doanh nghiép s& st dung BCTH dé phan tich

thong tin

Doanh nghiép s& st dung BCTH dé phan tich

thong tin thudong xuyén

10. V& nhan t6 Céng nghé sd, xin y kién cua Quy chuyén gia:

Cac thang do dicl} sang tiéng Viét tir thang do Thang do d(i:éa: (;:t pé xué‘i:t chinh

goc tham khao phu hop 6 rz‘ln.g stra/bo sung

Cong nghé sb
(Digital Technology)

Cong nghé dong vai tro then chét trong viée cai
thién bao céo ctia doanh nghiép

Cong ngh¢ s€ cho phép dir licu manh mé€ va co
thé so sanh duogc

Cong nghé s& cai thién kha ning tich hop va két
noi dir liéu bao cao




Cac thang do dich sang tiéng Viét tir thang do
goc tham khao

Thang do
phu hgp

Cau tir
dien dat
ro rang

Dé xuat chinh
stra/bo sung

Cong nghé sb dong vai trd quan trong trong viée
tao diéu kién cho BCTH bang cach cho phép thu
thap, phan tich va phd bién cac tap dir liéu da
dang

Cong nghé s6 duoc sir dung trong BCTH dé dam
bao va nang cao tinh minh bach, d chinh xac va
hiéu bié€t chién lugc vé quan 1y tai chinh

11. Quy chuyén gia vui 1ong cho biét c6 bo sung y kién gi khac gop ¥ lién quan dén
d6i twong khao sat, quy trinh khao sat va phuong phap chon mau khong?

Phén 2.3: Phat biéu két luan vé két qua thio luin nhom va két thic
Vay, sau khoang hon..., chiing ta di hoan thanh..., v&i két qua. Téi xin duoc

chét lai nhitng két qua cu thé sau:

1. V& nhitng nhan té anh hudng dén kha nang ap dung BCTH gom ...

2. Vé mdi quan hé tac dong giita cac nhéan t6 dén kha nang 4p dung BCTH tai

cac doanh nghiép phi tai chinh niém yét tai HOSE

3. Vé thang do ludng cac nhén 0. ..

Toi cam thay buo6i thio luan nay rat cé y nghia véi nghién ctru cia toi ciing nhw

cia quy chuyén gia. Mot lan nira, T6i gtri 10i cim on sau sac den Quy chuyén gia

di bét chut thoi gian quy bAu ciia minh dé giup téi hoan thanh nghién ciru cia

minh. Kinh chiic Quy chuyén gia c6 that nhiéu sirc khoé va thanh cong!

Tran trong cam on!




PHU LUC 11
KET QUA PHONG VAN CHUYEN GIA

Phin 1: Két qua thio luin vé cic nhan té dnh hwéng dén kha ning ap dung Bio
cao tich hgp (BCTH)
1.1. Két qua y Kkién ciia cic chuyén gia vé cac nhén té c6 anh hwéng dén kha

nang ap dung Bao cao tich hgp (BCTH)

Mirc do dong y ciia
huvén of [ an
chuyén gia A TacAdgng TV 16 .
TT Cac nhin to Khon | thugn (+) don : Ket
Pong | Phan g /mghich , g luan
y van | dong | chiéu (-) y
y
1 | Quy m6 doanh nghi¢p | 15/15 | 0/15 | 0/15 (+) 100% | Chon
2 | Pic diém nganh nghé
. + 0
Kinh doanh 14/15 | 1/15 | 0/15 (+) 93% | Chon
3 | Kha nang sinh 101 11/15 | 1/15 | 3/15 (+) 73% | Chon
4 - R 5 h \
Quandiem cianha |15 |1 ys ons | (4 93% | Chon
quan ly
5 | Quy dinh phap ly 13/15 | 2/15 | 0/15 (+) 86% | Chon
A 1 5 r A
6 |Aplyccuacicben |y lons |15 | () 93% | Chon
lién quan
K- A h , \ k~ -
7o |Kienthuevakynang 1,5 0005 |15 [ 80% | Chon
cua ké toan vién
8 | Nhan thtc vé tinh hitu
. + 0
ich ciia BCTH 15/15 | 0/15 | 0/15 (+) 100% | Chon
9 | Cong nghé sb 12/15 | 3/15 [ 0/15 | (#) 80% | Chon
Pong gop nhan td méi Két qua déng gép
Nhén té quan diém cta nha quan Iy thuong duoc xem
™ - chuvén o 1a quan trong nhat. Ly do 1a vi vai tro quyét dinh va
co0 Quy chuyén gia, dinh hudng chién luoc ctia nha quan 1y s& anh huong
trong cac nhan t0 da ke | tryc tiép dén viéc uu tién ap dung cac mé hinh bao céo
11 | trén, nhan té nao Ia méi, trong d6 c¢6 Béo cdo tich hop. Néu nha quan Iy
. _ | nhén thue dugce gia tri cua BCTH trong viéc nang cao
quan trong nhat? Vi minh bach thong tin va cai thi¢n quan tri doanh nghiép,
sao? ho s€ thuc déy viéc trién khai manh mé& va hiéu qua
hon. Ngoai ra, quy dinh phap 1y cling dong vai tro then
chét trong viéc tao ra mdi trudng bat budc hoidc




khuyén khich doanh nghiép ap dung BCTH mot cach
rong rii va dong bo.

Theo Quy chuyén gia, | Cac chuyén gia cling goi ¥ rang con ton tai mot s6 yéu
ngodi nhitng nhan té | tb khac co thé anh hudng dén kha ning 4p dung Béo

trén, con cO nhiing | cdo tich hgp ma can dugc xem xét thém nhu:

nhan t6 nao khic ma - Van hoa doanh nghiép
12 | quy chuyén gia cho - Cong nghé thong tin va ha tang k¥ thuat
rang chiing c¢6 thé anh - Hoi dong quan tri
hudng dén kha nang ap - Chat luong quan tri doanh nghiép
dung BCTH? Giai - Tinh qubc té hoa
thich vi sao? - Tinh phtic tap ciia to chirc

1.2. Ket quay kién ciia cac chuyén gia vé cac nhan to c6 Aanh hwéng dén nhan

thire vé tinh hiru ich cia BCTH

Mirc d0 dong y cia | Tac dong b A
. chuyén gia thuan (+) Ty le Két
TT Ac nhan to 5 : 0
Cac nhan to Pong | Phan | Khong | /nghich d0’n g luin
y van déng y chiéu (-) y
1 | Quan diém cta nha
. ., 12/15 | 1/15 0/15 (+) 80% | Chon
quan ly
2 | Quy dinh phap ly 11/15 | 2/15 2/15 (+) 73% | Chon
3 A’ 1 5 r A
wpluccuacicbén |y sl s | s +) 93% | Chon
lién quan
4 K A h Ja \ k~ -
ienfhue va xynang | 315 | 215 | o015 (+) | 86% | Chon
cua ké toan vién




Phin 2: Két qua thao luin vé Thang do hromg cic nhin t6 ciia md hinh

Y kién cta chuyén gia

Hiéu chinh thang do sau

gop y
TT Thing do goc Thangmrdo d;.cAh Nguonotham Thang do Glu; Hi¢u chinh
tieng Anh sang tiéng Viét khao nguyen n6i dun
phu hop | ngi dung than d%
thang do g
Firm size Qu}i PI DEEniy
nghiép
Number of £ A Tauringana Doanh nghiép c6 quy md
1 employees S6 lugng lao dong (2020) 15/15 2/15 13/15 nhén sy 16n.
Operating and A . Doanh nghiép kinh doanh &
2 | geographic Ptlan khuc h(,)at Dilling (2010) 15/15 0/15 15/15 nhiéu nganh nghé/ linh vuc
dong va vi tri < 4 s ,
segments va dia ban khac nhau.
Tagessonva cong Doanh nghiép c6 doanh thu
3 | Turnover Doanh thu sur (2009) 15/15 3/15 12/15 cao lién tuc qua cic nam.
q Said vi cong su Doanh nghigp ¢6 tong tai
4 | Total asset Tong tai san g St 15/15 4/15 11/15 san 16n, thé hién ti€m luc tai
(2009) . 8
chinh manh mé.
Larger companies Doanh nghiép c6 moéi quan
faced the higher | Doanh nghiép lon hé voi nhiéu bén lién quan
demand for | d61 mat vaoi yéu cau (khach hang, nha cung cap,
information from | cung cdp thong tin | Ghani va cong su o)
3 | customers, tir khéch hang, nha (2018) 15715 0715 15715
suppliers, cung cap, nha phan
analysts, and | tich va cong ching

general public




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop ¥
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hiéu chinh
tieng Anh sang tiéng Viét khao nguyen n éi dun
phu hop | néi dung than d%
thang do &
Business Pic diém nganh
Characteristics | nghé kinh doanh
Nganh nghé kinh Nganh nghé kinh doanh ciia

Business  sector | doanh cua doanh Tuan vi cone su doanh nghi¢p dong gép 16n
1 | contributes high | nghi€p dong gop gia (201 9') &5t 15/15 5/15 10/15 cho ngan sich nha nuédc

income value tri thu nhap lon cho hang nam thong qua cac

nén kinh té khoan thué, phi va I¢ phi.

There are a )

seemingly infinite C(i .mQt 80 tac d?ng Nganh nghé kinh doanh ciia

number of | moi trudng duong doanh nghi¢p anh hudng tac
2 | environmental nhu khong do dém | De Villiers (1998) 15/15 1/15 14/15 N gheb e tac

. . Ap LA dong dén tai nguyén va

impacts an | dugc ma mot to N A A

o . s R A cong dong dan cu.

organisation can | chtc cd thé gay ra

cause

Emphasize ’ ‘

information Nhan manh thong Nganh nghé¢ kinh doanh cua

regarding tin vé cac van dé | Clarke & Gibson doanh nghiép anh huong
3 . A . , 15/15 0/15 15/15 % A Sl ke . o

environmental, moi  truong, suc | (1999) dén nhiéu mat doi véi nguoi

health, and safety
issues

khoe va an toan

lao dong.




Y kién cia chuyén gia

Hiéu chinh thang do sau

gop y
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hiéu chinh
tieng Anh sang tiéng Viét khao nguyen n éi dun
phu hop | néi dung than d%
thang do g
Nganh nghé kinh doanh cua
Costs exceed | Chi phi vugt qua so - doanh nghi€p sé mang lai
4 | benefits v6i lgi ich De Villiers (2003) |- 15/15 Y13 H/LS 146 ich nhidu hon chi phi khi
ap dung.
Profitabillty Kha nang sinh loi
Sun (2024),
Ty suat loi nhuan Amosh va cong sy Doanh nghiép c6 kha nang
ROA (Return on A A ex: (2022), . N o
1 trén tong tai san 15/15 5/15 10/15 sinh loi trén tong tai san
assetss) Islam (2020), A
(ROA) . 5 hién c6 cao.
Kurniawan va
cong sy (2018)
Ty suat lgi nhun | Byitend ) SR UTIIY S
ROS (Return on ) ' ; uttendag va Doanh nghiép ¢6 ty suat loi
2 Sales) trén  doanh  thu cong su (2017) 15/15 5/15 10/15 nhuan trén doanh thu cao.
(ROS)
T 1ot o Churet va cong su
y suat loi nhuan | (2014), A e A1
3 ROIC (Return on wen vén diu  tu 15/15 6/15 9/15 Doanh nghiép c6 ty suat loi

invested capital)

(ROIC)

Gamerschlag, va
cong sy (2011)

nhuan trén von dau tu cao.




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop y
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hi¢u chinh
tieng Anh sang tiéng Viét khao nguyen 1n6i dun
phu hop | néi dung than d%
thang do g
Kili¢ va cong su )
Ty suét loi nhuan (2020), Buitendag Doanh nghi€p co ty suat loi
4 |ROEReturnon | o "« o sy |va cong su (| 15/15 5/15 10/15 nhuan trén von chu s¢ hitu
equity) 2017), Islam cao.
(ROE)
(2020)
Manager’s Quan diém cia
perspective nha quan ly
High growth
firms might have | Cac doanh nghi¢p
higher tang truong cao co
information thé c6 su bat can
asymmetry Xung t'h~0ng Fm cao Nha quan ly doanh nghiép
between hon gitra cac nha v A L., - % f
s T 8 s aA Shamil va cong mudn giam thiéu xung dot
1 | managers and quan 1y va nha dau 15/15 0/15 15/15 S A
. . .1 o su (2014) lgi ich v&i1 chu sé hiru thong
investors and thus | tu va do d6 co dong ua viec 4o dune BCTH
have incentives to | luc dé thu hep d °C ap GUng ’
narrowthis khoang cach thong
information gap tin nady bang cach
by more voluntary | tiét 10 tu nguyén hon
disclosures
) Availability of Sl;Y san c6 cua dir De Villiers (2003) 15/15 0/15 15/15 I\Iha quan ly dAoanh. ngh}ep
data lidu s€ cung cap thong tin chinh




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop y
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hi¢u chinh
tieng Anh sang tiéng Viét khao nguyen 161 dung
phu hop | néi dung thane do
thang do &
Xac du:g vao dir licu thuc té
dugc tong hop va phan tich.
Managers are
;notrﬁem"t”ated Céc nha quan Iy c6
logitimisin dong luc hon boi
asg ect of & khia canh hop phap
a dlzlancin héa viéc nang cao
& uy tin doanh nghiép N =
corporate va nhu cAu ciia cac Nha quan ly doanh nghiép
3 | reputation and TR N Steyn (2014) 15/15 2/15 13/15 muodn nang cao uy tin va
bén lién quan rdng : .
broader s thuong hi¢u cua don vi.
hon trong qua trinh
stakeholder needs 4p dung bo c4o tich
in compiling the 1 % 014 viee chi
integrated report dép (e nhu cAu cda
than satisfying pURS
) nha dau tu
purely investor
needs
Céc nha quan ly s€
E}?ﬁ gilalr;]agers chi tu nguyén ép Nha quan ly doanh nghiép
4 | voluntarily adopt | d4n& bdo cdo tich | Carmo va congsw| 55 0/15 15/15 | Muon can nhic loi ich ky
integrated hop néu loi ich ky (2023) vong va chi phi phadi bo ra

reporting if the

vong vuot qua chi
phi.

trong viéc ra cac quyét dinh.




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop y
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hi¢u chinh
tieng Anh sang tiéng Viét khao nguyen 1n6i dun
phu hop | néi dung than d%
thang do &
expected benefits
exceed the costs.
Legal Quy dinh phap ly
IR will be the tool Viéce ap dung BCTH can co
for achltetvmg BCTH sé 1a cong cu co chg phA’ap Iy 16 rang dé
competitive PN tao loi thé canh tranh cho
advantage by the dé cac cong ty dat doanh nghiép
companies but it dugc loi thé canh Divyashree & "
1 P tranh, nhung can c6 | Nanjundaswamy 15/15 2/15 13/15
requires the legal SN
set ub to promote | <° ché phap ly dé (2019)
PO p thic ddy BCTH
IR ina Ay s . X
. mot cach dang keé.
significant
manner.
Firms in common | Cac cong ty ¢ cac Cac doanh nghiép ¢ quoc
law countries quoc gia ¢ hé gia c6 h¢ thong phap luat
issue integrated thong phap luat s& Khatlisi & phat trién thuong phat hanh
2 | reports to serve phat hanh BCTH dé . 15/15 2/15 13/15 BCTH dé bao v¢ quyén loi
A Enwereji (2024) X an
and protect phuc vu va bao vé co dong.
shareholders’ quyeén lgi cua co
rights dong
; |IR Viée trién khai Khatlisi & 15/15 /15 15/15 Vige trién khai BCTH s&
implementation | BCTH c6 thé dugc | Enwereji (2024) hi¢u qua hon khi co quan




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop y
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hiéu chinh
tieng Anh sang tiéng Viét khao nguyen n i.‘)i dun
phu hop | néi dung than d%
thang do g
can improve if cai thién néu cac co quan ly ban hanh cac quy
regulators are quan quan 1y tin dinh va hudng dan bat bude.
convinced with IR | tuéng vao BCTH
and issue va ban hanh céac
mandatory hudéng dan bat budce
instructions for dé cac cong ty tuan
companies to thu
comply
Cac quy dinh phap luat
Adoption of IR A g trong nudc va chuan muyc
. .. Viéc ap dung 17 % X .
requires political BCTH doi hei su quoc té khuyén khich doanh
intervention and A ; nghiép 1ap BCTH.
can thi¢p cua chinh L
legal amendment O Y
. o tri va stra doi phap
In securities , . A
1y trong quy dinh vé
exchange giao dich chiung Jensen & Berg
4 regulatlon, khoan, luat bao vé (2011) 15/15 0/15 15/15
mvestors v aA R
. nha dau tu, luat
protection law, o X g A
. cong bo thong tin
disclosure and e N
va minh bach dir
data transparency | ... Apla oA
liéu, luat bao vé
law, employment N
. viéc lam
protection i




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop y
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hiéu chinh
tieng Anh sang tiéng Viét khao nguyen n éi dun
phu hop | néi dung than d%
thang do g
Environmental | Ap lwc ctia cac bén
influence lién quan
Ap lyc tir phia cac nha dau
Investors, Nha diu tu, déi tac, tu, do6i tac, khach hang, nha
partners, khach hang, nha o cung cap doi véi doanh
customers, cune cAp d éu cu Anh va cong su nghiép.
1 | suppliers that all | 38 P e (2024) 15/15 715 8/15 '
. . cau doanh nghiép
require enterprises | x . 1., ..
. can lap bao céo tich
to make integrated h
reports op
Ap lyc tir phia CO quan quan
State management c NV, Iy nha nude d6i véi doanh
ncourage | matc Khuyén khich | AP YA cdng s nehiép.
2 '8 yen e (2024) 1515 7/15 8/15
enterprises to | doanh nghiép lap
make integrated | bdo céo tich hop
reports
Administrat ¢ Ap luc tir chinh céc c6 dong
MINISIAtors = at \pp, 5 quan 1y cac cap A cua doanh nghiép.
all levels agree on théne nhat vé st cAn Anh va cong su
3 |the need to & - (2024) 15/15 7/15 8/15

prepare integrated
reports

thiét phai 1ap bao
cao tich hop




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop y
TT Thing do goc Thangmrdo d;.c}] Nguonotham Thang do Glu; Hi€u chinh
tieng Anh sang tieng Viét khao nguyeén n i.‘)i dun
phu hop | néi dung than d%
thang do g
Accountant 2ns
vién
. Nhéan vién ké toan <A Ké toan vién co bang cap
j | Lack of sufficient | g oy ong dan | ATOTRYACONESE |5 5/15 10/15 | dao tao déng véi linh vuc
guidelines A s, (2022) A A 4 A
day du cong viéc dam nhan.
Challenge of than vien Vke toan Ké toan vién c6 cac k¥ ning
: gap kho khan trong LA 1 s f PO
converting ‘A 1A 1~ 1.4 Z | Aroravacong su xu 1y cac tinh huong, van dé
2 . viéc bién dir li€u so 15/15 0/15 15/15 D L .
numbers mnto | , . o (2022) phat sinh doi véi céc giao
. thanh cac bao cdo . \ "
narratives A ~ dich cia doanh nghiép.
tuong thuat
ﬁ;tcoslgétai,lgsl . (1?1 Nhan vién ké’ toan Arora va cone su Ké toan vién c6 kinh
3 |. “ khong nhan thay gia INE St 15/15 0/15 15/15 nghiém cong tac tai doanh
integrated s (2022) .A
. tri tt BCTH nghiép.
reporting
Irja(iﬁ;?andatory of Nhan vién ke todn Arora va cOng su 5516 t(r)lzlllr;tv fi%r?oﬂli'rlg Iif;n%;i
4 |! khong bét budc phai NEST | 15/15 0/15 15/15 'p gt Kien :
integrated A (2022) ban phap ly lién quan dén
. lap BCTH A A
reporting cong viec.
Lack of adequate | Nhan vién ke toan Arora va cOng su Ké toan vién c6 kha nin
5 |training and lack | chua c6 sy dao tao Ng St 15/15 2/15 13/15 &

of flexibility

toan dién va kha

(2022)

hoc tap lién tuc.




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop y
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hiéu chinh
tieng Anh sang tiéng Viét khao nguyen n éi dun
phu hop | néi dung than d%
thang do &
nang linh hoat han
ché

Perceived Nhin thire v& tinh

usefulness of L, B

. hiru ich cua Bao

integrated c40 tich h

reporting op

igte()%i?lzedis useful Béo cdo tich hop rat

inp & rovidin htru ich trong viée Anh va cone su BCTH rat hiru ich trong
1 |. P g cung cap thong tin IS St 15/15 15/15 0/15 viéc cung cap thong tin cho

information to T (2024) ALY,

. cho quan tri vién céc quan tri vién cac cap.

administrators at A

all levels P

Integrated BCTH gitp tang hiu qua

reporting B4o cdo tich hop trong viéc dua ra quyét dinh

increases tang hi¢u qua trong | Anh va cOng su kinh doanh.
2 efficiency in | viéc ra quyét dinh (2024) 15715 15715 0715

business decision | kinh doanh

making

Integrated B4o cao tich hop

reporting is useful | hiru ich trong viéc Anh va cone su BCTH rat hitu ich trong
3 | in finding funding | tim kiém nguodn tai INE St 15/15 15/15 0/15 viéc tim kiém nguon tai trg

sources for
businesses

tro  cho doanh

nghiép

(2024)

cho doanh nghiép.




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop y
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hi¢u chinh
tieng Anh sang tiéng Viét khao nguyen 1n6i dun
phu hop | néi dung than d%
thang do g

Integrgted. BNa 0 cao tich hop i t < A BCTH rat hiru ich trong

reporting is useful | hiru ich trong viéc | Anh va cong su A s . 2 .
4 |. . . 2 15/15 15/15 0/15 viéc danh gia san pham va

in product and | danh gid san pham (2024) :

; ) L dich vu.

service evaluation | va dich vu

Integrated

reporting is | Bao cao tich hop 1a N < A a1
5 | essential and | can thiét va phu hop Anh (\;);Z?g U 15/15 15/15 0/15 ECT\iilgoZirllq Itlhlﬁitéva phu

relevant for | véi doanh nghi¢p op ghiep-

businesses

Making quite | . . , L <A
6 | simple integrated | 4P Ddo cdo tich | Anhvacongsy | g4 13/15 215 Lap BCTH kha don gian.

hop kha don gian (2024)

reports

Using  (reading 7

?St?li;et}elgnsrleo nczrts cS::c (lzi)gggcé(g (.t)iccl?ifu) Anh va cOng su Su_dung (doc hjéu) cac
7 | e P R b st e St 15/15 15/15 0/15 BCTH mot céch d& hiu, dé

in an easy to | mdtcach dé hi€u, dé (2024) 40 dun

understand  and | 4p dung p qune.

easy to apply way




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop y
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hiéu chinh
tieng Anh sang tiéng Viét khao nguyen n éi dun
phu hop | néi dung than d%
thang do &
.Intent to use Kha nang ap dung
integrated VI
. Bao cao tich hop
reporting :
Enterprlses will I?oan,h nghlep s€ Anh va cOng su Doanh nghiép c6 di ngu n
make integrated 1ap béo cao tich hop (2024), oy A o
1 3 LA £ 1A . A 15/15 6/15 9/15 lyc (tai chinh, nhan sy, cong
reports to disclose | dé cong bo thong Barth va cong su ngh¢) dé 4p dung BCTH
information tin (2017) £he p Guig '
Enterprises  will A 1A v A
make integrated Eé(;arél;(?%il;f%se lgpé Anh (;?) gz)n g sy Ban lanh dao cam ké"g va san
2 | reports to disclose | . e 10P @ Lo 15/15 6/15 9/15 sang ho trg viéc trién khai
. . cong bo thong tin | Kannenberg va
informationin full | .x ' °,." ", T % BCTH.
) . day dua va chi tiét Schreck (2019)
and in detail
Enterprls:es will | Doanh r}ghlqo se,su’ Anh va cOng su Viee 4p dung BCTH gitip
use integrated | dung bao cdo tich (2024), . : A
3 2 ., A 15/15 4/15 11/15 nang cao minh bach va tao
reports to analyze | hop dé phan tich | Mio va cOng su -4 tri cho cée bén lién quan
information thong tin (2016) sla il quan.
Enterprises ~ will | Doanh n’ghlep SESU | A hva cbng st o ‘
often use | dung bao cao tich (2024) Doanh nghiép c6 thé duy tri
4 | integrated reports | hop dé phéan tich " 15/15 1/15 14/15 va phat trién viéc &p dung
A . . Velte va .-
to analyze | thong tin thuong . BCTH trong dai han.
. . . Stawinoga (2016)
information xuyén




Y kién cua chuyén gia

Hiéu chinh thang do sau

gop y
TT Thﬁng do goc Thangmrdo d;.c}l Nguonotham Thang do Gll{ Hi¢u chinh
tieng Anh sang tiéng Viét khao nguyen 1n6i dun
phu hgp | ngi dung than d%
thang do g

Digital A oS

Technology Cong nghé so

Technology plays | Cong ngh¢ dong vai

a key role for|tro then chot trong Cong ngh¢ dong vai tro then
1 | improving viéc cai thién bao | Girella (2021) 15/15 13/15 2/15 chot trong vige cai thién bao

corporate cdo cua doanh cdo cua doanh nghiép.

reporting nghiép
2 Puep Qu et ma Girella (2021) 15/15 14/15 1/15 litu manh mé& va co thé so

robust and | m€ va co thé so sanh ,

sanh duoc.

comparable data | duogc

Technology will Cong ngh¢ s€ cai A A X oz pia ,

improve the thien kha ndne tich Cong nghé s cai thién kha
3 |integration  and W0 Rha nang Heh o Girella (2021) 15/15 15/15 15/15 nang tich hop va két noi dir

. hop va két nd1 div A T
connectivity  of | .1, liéu bao cdo.
) liéu bao cao

reporting data

Digital . ang ‘nghe s déng Cong nghé s6 dong vai trd

technologies play | vai tr0 quan trong o

. . oA ) quan trong trong viec tao

a crucial role in | trong viée tao diéu Petcu va cong su diéu kién cho bao cao tich
4 | facilitating kién cho bdo cdo NS St 15/15 14/15 1/15 0 .

. . D . (2024) hop bang cach cho phép thu

integrated tich hop bang cach thap. ohan tich va phé bidn

reporting by | cho phép thu théap, 4P, P P

enabling the

phan tich va phd

cac tap dir liéu da dang.




TT

Thang do géc
tiéng Anh

Thang do dich
sang tieng Viét

Ngu("in tham
khao

Y kién cua chuyén gia

Hiéu chinh thang do sau
gop y

Thang do
phu hop

Giir
nguyén
ndi dung
thang do

Hiéu chinh
ndi dung
thang do

collection,
analysis, and
dissemination of
diverse datasets

bién céc tap dit liéu
da dang

Digital
technologies used
in integrated
reporting to
ensure and
enhance
transparency,
accuracy,
strategic  insights
into financial
management

and

Cong nghé s6 duoc
st dung trong bdo
c4o tich hop dé dam
bdo va nang cao tinh
minh bach, d0 chinh
xdc va hiéu biét
chién luge vé quan
1y tai chinh

Anton va cOng su
(2024)

15/15

14/15

1/15

Cong nghé s6 dugc st dung
trong bao cdo tich hop dé
dam bao va nang cao tinh
minh bach, d0 chinh xac va
hiéu biét chién lugc vé quan
ly tai chinh.




Phan 3: Tém tit thio luin cang chuyén gia

Ma CG

Y kién cia chuyén gia

CGO1

Tac gia can di€u chinh vé mat cau chit va lam rd hon thang do cho tung

nhan to.

Nhan t6 Kha ning sinh 10i: nhan t6 nay sir dung cac ty s tai chinh dé
do lvong nhu (ROA, ROE, ROI, ROS,...). Tac gia can xem xét phat
biéu dé do bang thang do Likert.

Nhan t6 Quan diém nha quan 1y: cin lam rd hon phat biéu vé chi phi —
lo1 ich khi ap dung BCTH

Nhén t6 Quy dinh phap 1y: thang do cin bam sat vao viéc Viét Nam
chua c¢6 quy dinh phap 1y ciing nhu tinh bat budc thuc hién ddi véi
BCTH.

Nhan t6 Kién thirc va k¥ nang cta ké toan vién: Lam rd kién thire vé
BCTH cua ké toan vién hién nay chua dugc cap nhat, can phai trang bi
cling nhu phai c6 k¥ niang vé 1ap cac bao céo truyén théng thi méi cé
thé ap dung BCTH tét.

CGO02

Tac gia can 1am rd mot sb thuat ngit khi phét biéu thang do dé do bang thang
do Likert.

Nhan t6 Quy mé doanh nghiép: 1am rd phan khiic hoat dong c6 tac dong
gi dén viéc ap dung BCTH

Nhan t6 Pic diém nganh nghé kinh doanh: 1am rd hon nganh nghé dong
gop gia tri thu nhap 16n cho nén kinh té, hay tac dong ciia nganh nghé
d6i voi moi truong 12 nhu thé nao? Tac gia cling suy nghi xem ting
nganh nghé kinh doanh né tac dong nhu thé nao khi ap dung BCTH.
Nhan t6 Quan diém nha quan Iy: Can 1am rd nhan thirc ctia nha quan tri
d6i voi loi ich ma BCTH mang lai

Nhan t6 Ap luc cac bén lién quan: Phét biéu thang do nén di theo nhom
dbi tuong cac bén lién quan nhu: nha dau tu, d6i tac, khach hang, nha
cung cip, co quan quan 1y nha nude. Ngoai ra, xem xét bén trong doanh
nghiép nhing ngudi cha so hitu gop vén o tao ap luc vé thong tin cho
doanh nghiép khong.

CG04

Pong y voi cac thang do cho cic nhan té ma tac gia dua ra. Tuy nhién, thang

do & mdt sO nhan td, tac gid can hiéu chinh va phat biéu cho rd y. Gop y cho

3 nhan t6 ma thiy tc gia can hiéu chinh:

1, Quy mo6 doanh nghiép

+ Doanh nghiép c6 s6 lugng nhan vién 16n sé& thic day kha ning ap dung
BCTH

+ Doanh nghiép hoat dong da dang & nhiéu dia ban s& thic déy kha nang
ap dung BCTH

+ Doanh nghiép c6 tong tai san 16n s& thuc day kha nang ap dung BCTH




+ Doanh nghiép c¢6 mdi quan hé véi nhiéu bén lién quan (khach hang,
nha cung cp, ...) s& thiic ddy kha ning ap dung BCTH

2, Pic diém nganh nghé kinh doanh
+ Nganh nghé kinh doanh ctia doanh nghiép anh hudng tac dong dén tai
nguyén va cong dong dan cu
+ Nganh nghé kinh doanh ciia doanh nghiép anh huong dén nhiéu mat
d6i voi nguoi lao dong.
+ Nganh nghé kinh doanh ciia doanh nghiép s& mang lai lgi ich nhiéu
hon chi phi khi ap dung.

3, Kha nang sinh 101
+ Kha nang sinh 10i trén téng tai san cua doanh nghiép 16n sé& thiic day
kha nang ap dung BCTH
+ Kha nang sinh 101 trong dai han ctia doanh nghiép s€ cai thién khi
doanh nghiép ap dung BCTH
+ Kha nang sinh 10i trén vén dau tu chi s hitu 16n s& thic day kha nang
ap dung BCTH
+ Kha nang sinh 10i tir thwong hiéu thong qua truyén thong sé gia ting
trong twong lai khi 4p dung BCTH

4, Quy dinh phép 1y
+ Viéc ap dung BCTH can c6 co ché phap 1y rd rang dé tao 1oi thé canh
tranh cho doanh nghiép
+ Céc doanh nghiép ¢ qudc gia co hé thong phap luat phat trién thuong
phat hanh BCTH d¢ bao vé quyén loi c6 dong
+ Viéc trién khai BCTH s& hiéu qua hon khi co quan quan 1y ban hanh
cac quy dinh va hudng dan bat budce
+ Cac quy dinh phap luat trong nude va chuan muc qubc té khuyén khich
doanh nghiép 14p BCTH

Thang do ctia nhitng nhan t6 con lai da co ban.

CGO3

Céc nhan t6 cia tac gia dua ra déu ¢ c6 anh huong dén kha nang ap dung
BCTH. Tuy nhién, trong thang do ludng, tic gia can diéu chinh vé mat cau
chit va 1am rd hon thang do cho timg nhan td.
Mot s6 gbp ¥ cho tac gia nhu sau:
- Thang do Kha nang sinh 101
+ Doanh nghiép c6 kha ning sinh li trén tong tai san hién cé cao c6 kha
nang 4p dung BCTH
+ Doanh nghiép co ty suat lgi nhuén trén doanh thu cao c¢6 kha nang ap
dung BCTH
+ Doanh nghiép c6 ty suat loi nhuan trén von dau tu cao c6 kha nang ap
dung BCTH
+ Doanh nghiép c6 ty suat loi nhudn trén vén chii s¢ hiru cao c6 kha
nang &p dung BCTH
- Thang do Quan diém nha quan Iy




+ Nha quan 1y doanh nghiép mudn giam thiéu xung dot lgi ich véi chu
sO hiru thong qua viéc ap dung BCTH

+ Nha quan Iy doanh nghiép s& cung cap thong tin chinh xac dwa vao dir
liéu thuc té duoc tong hop va phén tich

+ Nha quan 1y doanh nghiép khong bi chi phdi boi cac bén lién quan khi
ap dung BCTH

+ Nha quan 1y nhan thiy bt loi canh tranh cho doanh nghiép khi ap
dung BCTH

Thang do Quy dinh phap 1y

+ Doanh nghiép s€ 1ap BCTH theo quy dinh ctia cac co quan quan 1y nha
nudc

+ Doanh nghiép can duoc dao tao, hudng dan cu thé tir co quan quan ly
nha nude cho viée ap dung BCTH

+ Cén ¢6 co quan doc lap, chiu trach nhiém vé viéc giam sat viéc ap
dung BCTH cuia doanh nghiép

+ Can tham khao céc tiéu chuan phap 1y khi tham gia vao cac t6 chic,
dién dan khu vuc va thé gisi vé ap dung BCTH

Thang do Ap lyc cac bén lién quan

+ Nha dau tu, ddi tac, khach hang, nha cung cdp déu yéu cau doanh
nghiép can phai 4p dung BCTH

+ Co quan quéan 1y nha nude khuyén khich doanh nghiép 4p dung BCTH
+ Nha quan 1y cac cip thong nhit vé su can thiét phai 4p dung BCTH
Thang do Kién thtrc va k¥ ning ctia ké toan vién

+ K¢é toan vién can dugc dao tao kién thic chuyén mon vé BCTH dé ap
dung BCTH

+ K¢é toan vién c¢6 nhiéu nim kinh nghiém 1ap ciac BCTC dé ap dung
BCTH

+ K& toan vién trong doanh nghiép can phai c6 trinh d6, k¥ ning nghiép
vu chuyén nghiép dé viéc ap dung BCTH

+ K& toan vién can ting cuong Gmg dung cong nghé thong tin vao viée
ap dung BCTH

Thang do Kha ning ap dung BCTH kha rd rang, khong can diéu chinh
Nhan t6 Cong nghé sb:

+ Doanh nghiép c6 day dii co so dir liéu dam bao cho viéc 1ap BCTH
+ Doanh nghiép c6 thé thu thap va quan 1y thong tin phuc vu cho viéc
lap BCTH

+ Doanh nghiép trang bi day du hé thong phan mém nham duy tri bén
virng viéc lap BCTH

+ Doanh nghiép xay dung chién luoc trong viéc mg dung CNTT khi lap
BCTH

+ Doanh nghiép s& d& dang dwa ra quyét dinh khi tng dung céng nghé
thong tin trong viéc 4p dung BCTH




Mot s6 gop ¥ khac:
Tac gia can hiéu chinh lai cac thang do cho phu hop véi viée do ludng cac

nhan to.

CGO5

DPong y vai tac gia vé cac nhan to dua ra c6 anh hudng dén kha nang ap
dung BCTH.
> Mot s6 gop v cho thang do luong cac nhan té nhu sau:

Dbi véi nhan t6 Quy mé doanh nghiép: B6 sung thém thang do sb luong
chi nhanh, van phong dai dién trong/ngoai nudc.

Péi voi nhan td Pic diém nganh nghé kinh doanh: Thang do “C6 mot
sd tac dong moi trudng dudng nhu vo han ma mot to chirc co thé gay
ra” nén sta lai cho d& hiéu “Nganh nghé kinh doanh c6 kha ning giy
anh huong 16n dén mai truong va xa hoi”,

Pbi v6i nhan té Kha ning sinh 10i: Thang do “Su tiép xuc trén phuong
tién truyén thong cua doanh nghiép anh hudng dén viéce tiét 16 thong tin
& cac nudc dang phat trién” khong lién quan nhiéu dén kha ning sinh
101. Tac gia xem xét loai boé hodc chuyén sang nhan t6 vé cac bén lién
quan.

Pbi voi nhan t6 Quan diém nha quan 1y: Thang do “Bat loi canh tranh”
chua rd nghia, ¢6 thé diéu chinh lai “Nha quéan 1y lo ngai vé rui ro canh
tranh khi cong bd thong tin nhiéu hon ddi thi”

Pbi voi nhan t6 Quy dinh phap 1y: Tac gia nén thém thang do vé su tudn
thtl bat budc nhu “Doanh nghiép bat budc 1ap BCTH do yéu cau phap
1y””. Nén bo thang dang vé ddo tao va chuin muc phap 1y

D6i v6i nhan t6 Anh hudng ctia moi trudng: Nén doi 1a Ap luc cac bén
lién quan va bd sung thém thang do “Nha dau tu nudc ngoai yéu cau
thong tin minh bach thong qua BCTH”.

Pbi voi nhan t6 Kién thie va k¥ nang cta ké toan vién: Xay dung thang
do can gin véi ning luc tong hop bao céo phi tai chinh, kién thirc vé
BCTH va cong ngh¢ thong tin

Déi véi nhan t6 Nhan thte vé tinh hitu ich cia BCTH: nén bd sung thém
thang do nhén thtrc vé loi ich dbi ngoai cu thé “BCTH gitp ting cudng
uy tin doanh nghiép ddi véi cac nha dau tu”

Dbi v6i nhan té Cong nghé sb: Can bd sung thém cac thang do nhu
“Ung dung cong nghé gitip thu thap, tong hop va trinh bay thong tin tich
hop hiéu qua hon”; thang do “Cong nghé gitp hd tro truc tiép lai
BCTH”

CGO6

> Gop y vé nhan td va tic dong ciia cac nhan t6 dén kha niang ap dung
BCTH

- DPong tinh véi véi cac nhan to dé xuat déu cd anh hudng dén kha

nang ap dung BCTH ciia cic doanh nghiép phi tai chinh niém yét.
Tuy nhién, tac gia cdn xem xét cac nhén t6 12 quy moé doanh nghiép,




dic diém nganh nghé kinh doanh va kha ning sinh 16i c6 tac dong

dén nhan thirc vé tinh hitu ich cia BCTH hay khong.

- Luu y cach dich thang do gdc tir tiéng Anh sang tiéng Viét cho chinh
xac va phu hop.

> Gop y thang do cho cac nhén t6

- Pbi nhan té6 Quy mo doanh nghiép: Thang do vé phan khuc hoat
d6ng va vi tri can diéu chinh thanh Doanh nghiép c6 phan khic hoat
dong 16 rang va da dang & nhiéu dia ban s& thuc day kha ning ap
dung BCTH

- Dbi v6i nhan t6 Dic diém nganh nghé kinh doanh: Thang do Nhan
manh thong tin vé cac van dé mai trudng, strc khoe va an toan can
diéu chinh thanh Nganh nghé kinh doanh cia doanh nghiép anh
huong dén nhiéu mat dbi voi nguoi lao dong nhu cac van dé moi
truong, strc khde va an toan.

- Déi v6i nhan t6 Kha ning sinh 10i:

e Thang do ROA diéu chinh thanh Ty suat loi nhudn trén tong tai
san (ROA) ¢6 tac dong dén kha ning ap dung BCTH cua doanh
nghiép

e Thang do Cac doanh nghiép cung cip thong tin vé trach nhiém
xa hoi chii trong nhiéu hon dén anh huéng lau dai cia cac quyét
dinh diéu chinh thanh Nhitng doanh nghiép cung cap thong tin vé
trach nhiém xa hoi s€ c6 tac dong manh hon dén céc quyét dinh
dai han

e Thang do ROIC diéu chinh thanh Loi nhuan trén vn dau tu ctia
cht so hitu (ROIC) c6 tac dong dén kha ning ap dung BCTH cua
doanh nghiép

D4i v6i nhan t6 Nhan thirc vé tinh hitu ich cia BCTH: nhan t6 nay gt
nguyén khong nén diéu chinh.

Déi voi nhan t6 Kién thirc va k¥ ning cua ké toan vién: Cac thang do
nay nén diéu chinh tir viéc ké thira thang do gdc vé ning lyc cua nhan
vién ké toan anh hudng dén viéc sir dung IFRS thanh kién thic va k¥
ning cua ké toan vién anh hudng dén viéc ap dung BCTH bao gom kién
thtre, kinh nghiém, kha nang thich tmg va trinh d¢ nghi¢p vu.

Mot sb gop v khac:

+ Viin héa doanh nghiép: Mot nén vin hoa doanh nghiép chii trong dén
su minh bach, trach nhiém va d6i méi s& tao diéu kién thuén lgi cho viéc
trién khai cac phuong phap bao céo hién dai nhw BCTH.

+ Cong nghé thong tin va ha ting ky thudt: Ngoai cong nghéi sb
chung, kha nang ing dung cac hé théng cong nghé thong tin hién dai hd
trg thu thap, xir Iy va trinh bay thong tin tich hop ciing 1a mot nhan tb
quan trong, quyét dinh tinh kha thi va hiéu qua cta viéc lap Bao céo tich
hop.




CG07

Pong ¥ v6i cac nhan td cua tac gia dé xuat déu c6 anh huong dén kha ning
ap dung BCTH cua cac doanh nghiép phi tai chinh niém yét.

- Nhan t6 Dic diém nganh nghé kinh doanh: B6 sung thém thang do:

+ MBS hinh kinh doanh (nganh ban 1&, nganh san xuét, ...) s& tic dong 16n
dén viéc 1ap BCTH.

+ M6 hinh kinh doannh phu hop véi cac yéu cau phét trién bén viing va
quan trj hiéu qua, thi BCTH cang tré nén day du va c6 y nghia ddi véi cac
bén lién quan.

- Nhén t6 Anh hudng ctia méi trudng: nén sira lai tén nhan t6 13 Ap luc cac
bén lién quan va bd sung thém thang do: Hiép hoi/T6 chirc nghé nghiép ké
toan khuyén kich cac DN lap BCTH.

- Nhan t6 Nhan thtrc vé tinh hitu ich cia BCTH: B6 sung thém thang do:
BCTH thé hién murc d6 truéng thanh cta doanh nghiép (tirc quan tri doanh
nghiép tot, phan anh sy ghi nhan qua trinh quan tri doanh nghiép c6 tinh
xuyén sudt,...).

- Nhan t6 Kha niang ap dung BCTH: Can b6 sung thém céc thang do:

+ Ap dung BCTH giup bén trong ndi bd doanh nghiép c6 goc nhin méi
va céch tiép can moi.

+ Ap dung BCTH gitp bén ngoai doanh nghiép danh gia dugc sy minh
bach vé thong tin ctia doanh nghiép.

+ Ap dung BCTH giup Uy ban chtng khoan, cac to chirc tin dung thay
duoc tinh hinh thuc hién cac cam két vé ESG cua doanh nghiép.

CGO8

DPong ¥ véi tac gia. Tuy nhién, t6i cling c6 mot s6 cac gop ¥ khéc, tac gia
c¢6 thé xem dé bd sung vao mo hinh nghién ctru ciia minh néu phu hop. Céc
nhan t6 t6i wu khac thudng gip trong nghién ciru BCTH quéc té nhur:
(1) Corporate Governance Quality (Chat lugng quan tri doanh nghiép)
Y nghia: Hoi dong quan tri (Board) va Ban kiém soét (Audit Committee)
¢6 anh hudng 16n dén minh bach thong tin va ap dung BCTH
Céc chi bao thuong dung:

- Ty 1¢ thanh vién HPQT ddc lap

- Téan suat hop HPQT

- Su da dang gidi tinh trong HDQT
(2 )Tinh minh bach hién tai (Existing disclosure transparency)
Y nghia: DN hién d4 quen cong bd thong tin CSR, béo céo phat trién bén
ving... thi kha nang ap dung BCTH cao hon
Céc chi bao:

- Pi cong bd bao cao phat trién bén viing chua?

- Picong bd CSR chua?

- Miic d6 cong b thong tin phi tai chinh hién tai?
(3) Tinh qudc té hoa (Internationalization)




Y nghia: DN ¢6 ty 1& ¢6 dong ngoai cao, niém yét nudc ngoai, hoat dong
xudt khau nhiéu, chiu ap lyc minh bach cao, doanh nghiép d& ap dung
BCTH
Chi béo:

- Ty I¢ s& hiru nude ngoai

- Ty 1& doanh thu tir xuat khau

- Niém yét trén san nudc ngoai (c6/khong)
(4) Tinh phtc tap cta to chitc (Organizational complexity)
Y nghia: DN c6 nhiéu mang hoat déng (conglomerate), nhiéu chi nhanh s&
c¢6 nhu cau tong hop thong tin cao, do vay ap dung BCTH thuén loi.
Chi béo:

- S6 mang kinh doanh

- S6 chi nhanh/van phong dai dién
Céu triic so hiru phire tap (nhiéu doanh nghiép con)

CGO09

Pong ¥ voi cac thang do cho cac nhan té trong md hinh cua tac gia. Tuy

nhién, t6i cling c6 mot s co ¥ kién dong gop cho tac gia:

- Thir nhat, BCTH sé& giup doanh nghiép minh bach hoa thong tin rd rang
hon, cung cap thong tin hitu ich cho cac d6i tugng st dung. Do do, toi
dé xuat tic gia nén bd sung thém 1 nhom ddi twong 1a kiém todn vao
trong thang do nhan t6 Ap luc cac bén lién quan.

- Tht hai, cong nghé s6 1a yéu t6 hién nay 1a cac doanh nghiép nao ciing
can phai ap dung, tuy nhién khong phai doanh nghiép nao ciing c6 du
tiém luc tai chinh dé dau tu ha ting CNTT. Do d6, dé c6 dit liéu manh,
lién két dir liéu t6t, trong thang do nén 1am rd vé yéu t6 ha tang CNTT
s€ phuc vu cho viéc ap dung BCTH.

- Trong thang do quan diém nha quan 1y c6 phat biéu can nhic loi ich —
chi phi khi 4p dung BCTH. Téi ting ho diéu nay va chi yéu cau tac gia
c6 thé noi 16 hon céi chi phi cho viéc 1ap BCTH gdm nhiing loai chi phi
nao dé tir 46 nha quan 1y dat 1én ban can, nén hay khong ap dung BCTH.

CGl10

T6i dong ¥ véi cac nhan té dua ra trong md hinh nghién ciru cia tac gia.
Tuy nhién, tdi cling c6 bian khoan vé nhan té kha nang sinh 10i. Ngoai viéc,
doanh nghiép c6 hiéu qua tai chinh cao thudng c6 di ngudn luc dé dau tu
vao hé théng bao cao hién dai, d@)ng thoi c6 dong luc cung cd uy tin va hinh
anh thong qua minh bach thong tin. Tuy nhién, tdc dong nay khong phai luc
nao ciing tuyén tinh, vi mot s6 doanh nghiép thua 16 ciing c6 thé cong bd
thong tin tich hop dé cai thién hinh anh trudc cong ching.

T6i cling hoan toan déng tinh ré“mg quan diém, nhan thirc va thai do ctia nha
quan 1y c6 anh huong 16n dén quyét dinh trién khai BCTH trong doanh
nghiép. Nha quan 1y 1a ngudi dinh huéng chién lugc va vin hoa cong bd
thong tin. Néu ho c6 tu duy chu dong, minh bach va dai han thi viéc ap dung
BCTH thuong s& dugc thuc diy manh mé& hon. Do vy, t6i ¢ diéu chinh
phat biéu thang do nay nhu sau:




+ Nha quan ly tai cac doanh nghiép tang truéng nhanh thuong chu dong
cong bd thong tin dé thu hep khoang cach thong tin voi nha dau tu.

+ Su san c6 cua dir liéu nodi bo gitp nha quan ly tin tudéng vao kha nang
ap dung bao cao tich hop

+ Nha quan Iy chu déng cung cip thong tin, khong chiu ap luc qua mirc
tir bén lién quan (nhu c6 dong 16n, ddi tac...)

+ Nha quén 1y lo ngai ring viéc cong bd thong tin chi tiét s& gay bat loi
canh tranh

CG11

Pong tinh rang “Quy md doanh nghiép” 1a mot nhan té ¢6 anh huong
dang ké dén kha ning va mirc d6 ap dung Béo cdo tich hop trong thuc
tién. Cac doanh nghiép c6 quy mé 16n thudng co6 ngudn luc doi dao
hon, c6 hé théng quan tri va cong nghé thong tin phat trién, déng thoi
chiu nhiéu ap luc minh bach hon tir cac bén li€n quan.
+ Thang do phan khuc hoat dong va vi tri nén cu thé hoa thanh “S luong
linh vuc hoat dong” va “Pham vi hoat dong (noi dia/ quéc té)” dé do luong
ro rang hon.
+ Thang do Doanh nghiép 16n d6i mit v6i yéu cau cung cip thong tin tir
khach hang, nha cung cip, nha phan tich va céng ching rat quan trong,
nhung c6 thé xem nhu biéu hién ciia ap luc tir bén lién quan hon 14 chinh
thudc do quy mo. Co thé dua sang mot nhan t6 riéng nhu “Ap luc bén
ngoai” néu can phan tach rd.

- Dong tinh véi ddc diém nganh nghé cé anh huong dang ké dén kha
nang ap dung bao cio tich hop. Mot sé nganh ¢ dic thu gan lién voi
rui ro moi trudng, tdc dong xa hoi hodc sy quan tdm cua cong chung,
vi vy chiu nhiéu ap luc minh bach va budc phai xay dung hé thong
bao cao toan dién hon.

+ Thang do c6 mdt s6 tac dong moi truong duong nhu v han ma mot to
chtic c6 thé gy ra n én chuyén thanh: “Nganh nghé c6 tac dong dang ké
dén moi trudng (vi du: khai thac tai nguyén, san xuét cong nghiép, ning
lwong, hoa chat...)” dé phu hop hon véi thuc tién.

+ Thang do Chi phi vuot qua so véi loi ich nay khong mé ta dic diém
nganh nghé ma lién quan dén nhan thic vé hiéu qua chi phi khi ap dung
BCTH. Do d6, nén tach thanh mét bién doc 1ap (vi du: “Chi phi — loi ich
khi ap dung BCTH”).

+ C6 thé can nhac thém thang do phan anh murc @6 canh tranh trong nganh
hodc muc d6 chiu diéu tiét boi chinh sach cong (vi du: nganh tai chinh,
niang luong, duoc pham. .. thuong phéi bao cdo nhiéu hon).

- Pdng tinh quy dinh phép Iy 13 mét yéu té then chdt anh hudng dén
kha ning 4p dung BCTH. Trong bdi canh cac qudc gia dang phat
trién nhu Viét Nam, viéc thiéu cac chuan muc cu thé, co ché bit bude
va huéng dan thuc thi 16 rang 13 rao can 16n. Pong thoi, khi co sy




tham gia vao cac dién dan, hiép dinh qudc té, yéu cau vé tinh minh
bach va bao cdo tich hop ciing tré nén cip thiét hon.
+ Thang do Khong c6 yéu cau phép 1y vé thong tin nén lam 13 lai “Viée
thiéu yéu cau phéap 1y cu thé vé BCTH lam giam dong luc thyuc hién tai
doanh nghiép.”
+ Thang do Pao tao va nang cao ning luc dé bao cao chat luong tot hon
hop 1y nhung khoéng nén nam trong nhém “quy dinh phap 1y
+ Thang do So trach nhiém lién quan nén viét lai “Nha quan 1y lo ngai
rii ro phap 1y khi cong bé thong tin khong chinh xac hodc giy hiéu
nham.”
+ Thang do Chuan muc phap 1y khi tham gia céc t6 chirc, dién dan khu
vuc va thé giéi nén viét rd hon: “Tham gia vao cac hiép dinh qudc té va
dién dan khu vyc yéu cau tuan thi cac chuin muc bao cao minh bach,
thiic day doanh nghiép ap dung BCTH.”
- Nhaén t6 Ap luc cac bén lién quan
+ Thang do Nha dau tu, d6i tac, khach hang, nha cung cap déu yéu cau
doanh nghiép 1ap béo cio tich hop nén dién dat lai: “Ap luc tir nha dau
tu, khach hang, nha cung cap thiic day doanh nghiép cong b bao cdo tich
hop.”
+ Thang do Co quan quéan 1y nha nudc khuyén khich doanh nghiép lap
béo cao tich hop nén ghi ré hon: “Co quan quan 1y ¢ chinh sach khuyén
khich hoic dinh huéng doanh nghiép 14p bao céo tich hop, du chua bat
budc.”
+ Thang do Can bd quan 1y cac cip théng nhat vé sy can thiét phai lap
béo cdo tich hop nén chuyén sang Thang do cho nhdn t6 Quan diém nha
quan ly
- Pbi v6i nhan t Kién thirc va k§ ning cia ké toan vién, co thé diéu
chinh 1 s thang do nhu sau:
+ K& toan vién trong doanh nghiép c¢6 hiéu biét co ban vé Bao cao tich
hop va cac yéu té cdu thanh
+ K& toan vién c6 kha nang xur 1y va trinh bay thong tin phi tai chinh nhu
moi truong, xa hoi, quan tri (ESG)
+ K& toan vién c6 k¥ niang phan tich, tong hop thong tin tich hop tir nhiéu
bd phan
+ K& toan vién duoc dao tao hodc tham gia cac chuong trinh nang cao
nang luc lién quan dén BCTH
+ Ké toan vién c6 kha niang lam viéc véi hé thong bao céo tich hop trén
nén tang cong nghé thong tin
+ K& toan vién hiéu duogc nodi dung va ciu tric ciia Khung Béo céo tich
hop do IIRC ban hanh
Ddi véi nhan td Nhan thire vé tinh hitu ich cia BCTH, can diéu chinh lai

1 s6 thang do nhur:




+ BAo céo tich hop hitu ich gitip nang cao kha nang tiép can nha dau tu
hodc t6 chirc tai chinh
+ Bao céo tich hop 14 can thiét va pht hop v6i muc tiéu phat trién dai han
cua doanh nghiép

Can diéu chinh thang do Céng nghé s cho d& hiéu hon.

CG12

Can nhic xem xét vé nhan sy tham gia hd trg xdy dung bao cdo tich
hop va tim hiéu so dd to chirc ciia 1 doanh nghiép niém yét (phi tai
chinh) vé& viéc thuc hién/ gidm sat/ kiém soat vé cac van dé lién quan
té1 Bao cdo tich hgp: Quan tri + Tai chinh + PTBV

Thang do Phan khuc hoat dong va vi tri nén diéu chinh 13 Thj truong
hoat dong

Thang do Doanh nghiép 16n d6i mit v6i yéu cau cung cip thong tin tir
khach hang, nha cung cép, nha phén tich va cong ching can diéu chinh
lai Doanh nghiép c6 quy mé 16n dbi mat véi yéu cau vé viée cung cap
thong tin cho khach hang, nha dau tu va cong chiing.

Thang do Sy sin c6 cua dit liéu nén chinh lai 1a Tinh san c6 cua dit liéu
Céc thang do nhan t6 Quy dinh phép 1y can lam 16

Thang do Can bd quan 1y cc cap thong nhit vé sy can thiét phai lap
béo céo tich hop can diéu chinh 1a Nha quan 1y cac cip thong nhat vé
su can thiét phai 1ap bao cdo tich hop

Can nhic viéc diéu chinh nhan t6 Kién thic va k§ nang cua ké toan vién
va cac thang do ¢ trong nhan t6 cn phai bao quat hon.

CG13

Mot sb gop ¥ cho tac gia:

- C6 thé b6 sung thang do phan anh vai tro cua truyén thong dai chiing,
vi du: “Truyén théng xa hoi va bao chi tao strc ép budc doanh nghiép
phai minh bach hon qua BCTH.”

- Cb thé bd sung thang do phan anh su hién di¢n hoac thiéu Véng cac
huong dan thuc thi tir co quan nha nudc, vi du: “Thiéu tai liéu huong
dan cy thé khién doanh nghiép kho ap dung BCTH mot cach nhat
quan”.

- Thang do Lap B4o céo tich hop kha don gian va St dung (doc hiéu)
cac BCTH mot cach dé hiéu, dé 4p dung khong nén dua vao.

- Nhan té cong nghé s, cac thang do can diéu chinh lam rd hon goc
d6 12 DN tng dung cong nghé sb trong viéc 1ap BCTH nhu thé nao?

CG14

Gop y cho thang do ctia mot vai nhan to:

- Dic diém nganh nghé kinh doanh: c6 thé di vao dan giai cu thé cho
cac nganh ma khi 4p dung BCTH sé& chiu anh huéng nhiéu. Vi dy:

+ Doanh nghiép thudc nganh Hang héa va Dich vu Tién ich c6 xu hudng

cong bd bao cao tich hop nhiéu hon so véi cac nganh khéc.

+BCTH c6 tac dong déng ké dén gia tri thi truong ctia cac doanh nghiép

sdn Xuat.




- Kha ning sinh 10i: ngoai do luong bang cac ty s tai chinh, tac gia
cling c6 thé do luong trén khia canh tao ra gia trj lau dai hay minh
bach thong tin qua cac kénh truyén thong nhu:

+ Doanh nghiép cht trong dén tac dong 1au dai cia cac quyét dinh kinh

doanh va thé hién cam két phat trién bén viing.

+ Doanh nghiép thuong xuyén xuét hién trén cac phuong tién truyén

thong, qua do tic dong dén viéc cong bd thong tin.

- Quan diém nha quan 1y: nén di theo nhan thirc cia nha quan 1y vé
BCTH nhu:

+ Ban quén 1y cip cao cua doanh nghiép sin sang hop tic va cam két

trong viéc 4p dung BCTH, diéu ndy mang lai anh hudng tich cuc ca bén

trong va bén ngoai doanh nghiép.

+ Viéc ap dung BCTH tai doanh nghi¢p duoc thic déy b1 cac muc ti€u

chién lugc, muc tiéu ngin han va hiéu qua hoat dong chung cua cong ty.

+ Cac nha quan 1y cha trong dén viéc nang cao uy tin doanh nghiép va

dap ung nhu cau rong hon cua cac bén lién quan khi ap dung bao céo

tich hop, hon 1a chi phuc vu nhu cu cta nha dau tu.

CG15

Pong ¥ vi cac thang do ctia cic nhan t6. Chi ¢ 1 s6 gop ¥ hiéu chinh cho
thang do cong nghé sd ma tac gia trinh bay, can ngan gon nhung xiic tich:
- Doanh nghiép nén ap dung cong ngh¢ vao qua trinh kinh doanh
- Pau tu ha ting CNTT ctia doanh nghiép
- Pao tao con ngudi biét tmg dung CNTT
- Xay dung chién luoc va cam két cai tién san phdm ctia doanh nghiép
nhd cong nghé s6
- Doanh nghiép s& dé dang dua ra quyét dinh khi tmg dung CNTT
trong vi¢c ap dung BCTH




PHU LUC 12

PHIEU KHAO SAT CAC NHAN TO ANH HUONG PEN KHA NANG AP
DUNG BAO CAO TiCH HQP CUA CAC DOANH NGHIEP PHI TAI CHiNH
NIEM YET TAI SO GIAO DICH CHUNG KHOAN TP.HCM (HOSE)
(St dung cho nghién ctru dinh luwgng so' b va chinh thirc)

Phiéu sé:
Kinh giri: Quy Anh/Chi

Tén ciia toi 1a Phan Minh Nguyét, 14 nghién ctru sinh Khoa K13 nganh Ké toan — Pai hoc Duy
Tan dang trong qué trinh nghién ctru voi tén dé tai “Nghién ciru cdc nhén té anh hwéng dén khd ning
dp dung Bio cdo tich hop ciia cdc doanh nghigp phi tai chinh niém yét tai Sé giao dich chitng khodn
Tp.Ho Chi Minh (HOSE)”. Dé c6 co s¢ xdy dung md hinh nghién ctru thuc nghiém, kinh mong quy
anh (chi) danh chut thoi gian cho y kién ctia minh vé nhiing van dé dudi day. Y kién khach quan cia
anh (chi) s& gop phan quyét dinh sy thanh cong ciia cong trinh nghién ctru nay va xin luu ¥ khong ¢
quan diém nao 12 dung hay sai ca.

Xin Anh/Chi vui 10ng danh chut thoi gian dé giup t6i tra 161 mot sé cau hoi ¢ lién quan dudi
day. Toi rat cam on sy giup d& cia anh (chi) va cac cdu tra 11 cta anh (chi) s& dam bao duoc giit bi mat
tuyét ddi, khong ding vi muc dich nao khac 1am anh huéng dén ca nhan anh/chi noi riéng va don vi néi
chung. Téi chi cng b két qua téng hop. Cam on su hop tac cua cac anh (chi).

L.THONG TIN CHUNG CUA ANH/CHI

Xin vui 10ng cho biét nhirg thong tin vé ban thin va cong viéc ciia Anh/Chij
1. Tén doanh nghi¢p Anh/Chi dang lam

4. Gioi tinh:
O Nam O N
5. Do tudi caa Anh/Chi:
O Duéi 30 tudi O Tir 30 tudi dén 40 tudi O Trén 40 tudi
6. Trinh d6 hoc van:
[ <= Cao déng [ bai hoc [0 Sau dai hoc
7. Nganh nghé kinh doanh ciia doanh nghiép Anh/Chi lam viéc:
O Nang luong O Nguyén vat liéu O Cong nghiép
O Tiéu dung khong thiét yéu O Tiéu dung thiét yéu O Cham soc stic khoe
O Cong nghé thong tin O Dich vu vién thong O Dich vu tién ich

O Bit dong san

II. NOI DUNG PHONG VAN XIN Y KIEN CUA QUY ANH/CHI:

Anh/ Chi vui 10ng cho biét y kién ciia Anh/Chi vé cac phat biéu dw6i day lién quan dén cac
nhin t6 anh hwéng dén kha ning ap dung BCTH bang cach danh diu X vao 6 thich hop theo
quy wéc sau:

1.Hoan toan khong dong ¥ 2.Khong dong y 3. Binh thuong 4. Dong ¥ 5. Hoan toan dong ¥



Mikc do danh gia

Hoan Hoan
Ky hi¢u Phit biéu toan | Khéng | Binh | Pong o
khong | dongy | thwong | ¥ X
X dong y
dong y
SIZE Quy mé doanh nghiép
SIZE 1 Doanh nghié€p c6 quy mo nhéan sy 16n. 1 20 30 40 50
Doanh nghiép kinh doanh ¢ nhiéu nganh
SIZE2 nghé/lTnh vuc va dia ban khac nhau. = 20 30 40 0
SIZE 3 D’oanfl nghiép c6 doanh thu cao lién tuc qua = O 30 A0 500
cac nam.
SIZE4 l?i)anh ng%l.le,p ,sor hiru tongNtal san 1on, thé hién = O 30 A0 500
tiém luc tai chinh manh me.
SIZES ]?f)anh nghl@P co @01 qu'c%n hé VO',I( nhi€u bén L0 O 30 A0 50
lién quan (khach hang, nha cung cap, ...).
TYPE | Dicdiém nginh nghé kinh doanh
Nganh nghé kinh doanh cua doanh nghiép
TYPE1 | dong gop 16n cho ngan sach nha nudc hang | 10 20 30 40 50
nam thong qua cac khoan thué, phi va 1& phi.
Nganh nghé kinh doanh ctia doanh nghiép anh
TYPE2 | huodng tic dong dén tai nguyén va cong dong 1 20 30 40 500
dan cu.
Type3 | Neanhnghkinhdoanh cadoanh nghicpanh | oy g | e | g | sy
huong dén nhiéu mat do6i vdi nguoi lao dong.
Nganh nghé kinh doanh cua doanh nghiép s&
TYPE4 mang lai lgi ich nhiéu hon chi phi khi ap dung. = 20 30 40 0
PROF Kha ning sinh loi
PROF | D‘f)aI}h nghlq:}:’) c6 kha néng sinh loi trén tong = O 30 A0 50
tai san hién co cao.
PROF2 Doanh nghi€p c¢6 ty suat lgi nhuén trén doanh L0 0 30 A0 50
thu cao.
PROF 3 Dkoanh nghi€p co ty suat lgi nhuan trén von = O 30 A0 500
dau tu cao.
PROF 4 Doﬁan%l n~gh1ep c6 ty sudt lgi nhuédn trén von = O 30 A0 500
chu so hiru cao.
MAN | Quan diém nha quén Iy
Nha quan 1y doanh nghiép mudn giam thiéu
MAN 1 xung dot 1gi ich voi chi so hitu thong qua viée 10 20 30 4] 50
ap dung BCTH.
Nha quan 1y doanh nghiép s& cung cap thong
MAN1 | tin chinh x4c dya vao dit liéu thyc té duoc tong | 1O 200 30 40 50
hop va phén tich.
MAN 1 Nha Fluan ly do.aAnh r}ghlep mudn nang cao uy 10 O 30 A 500
tin va thuong hi¢u cta don vi.
Nha quan 1y doanh nghiép luén can nhac lgi
MAN 1 ich ky vong va chi phi phai bd ra trong viéc ra 10 20 30 4] 50
cac quyét dinh.
LAW | Quy dinh phap ly
Viéce ap dung BCTH can ¢6 co ché phap 1y rd
LAW1 | rang d¢ tao loi thé canh tranh cho doanh | 1 20 30 40 50

nghiép.




Mikc do danh gia

Hoan Hoan
Ky hi¢u Phit biéu toan | Khéng | Binh | Pong o
khong | dongy | thwong | ¥ X
o dong y
dong y
Céc doanh nghiép & qudc gia co hé thong phap
LAW2 | luét phat trién thuong phat hanh BCTH dé bao 1d 200 30 400 500
vé quyén lgi ¢ dong.
Viéc trién khai BCTH s& hiéu qua hon khi co
LAW 3 quan quan ly ban hanh cac quy dinh va huéng 10 200 30 40 50
dan bét buge
Céc quy dinh phap luat trong nuéc va chuan
LAW4 | muc qudc t& khuyén khich doanh nghiép lap 1 20 30 40 50O
BCTH
PRES | Ap luc cac bén lién quan
PRES | A‘p Iuc tl‘l’ phia czic n}ie} d{il},l tu, doi tac.,Akhach L0 O 30 A0 50
hang, nha cung cap doi voi doanh nghiép.
PRES 2 AR luc tur phla. fzo quan quan ly nha nudc doi L0 0 30 A0 50
v6i doanh nghiép.
PRES 3 Ap luc tir chinh céc ¢d dong cua doanh nghiép. 10 200 30 40 50
LEV Kién thirc va ky ning ciia ké todn vién
LEV1 Ké toe}n Vle.l’lA co E)ang Cflp dao tao dang véi linh L0 0 30 A0 50
vuc cong viéc dam nhan.
Ké toan vién c6 cac ky ning xir 1y cac tinh
LEV2 | hudng, vin dé phat sinh dbi voi cac giao dich | 10 200 30 40 50
cua doanh nghiép.
LEV3 Ké toan V-IAGI’I c6 kinh nghiém cong tac tai = O 30 A0 50
doanh nghiép.
LEV4 K‘e tcgan Ylen Cf) kh’a pflng tu capA nh;{t kler.l :[huc = O 30 A0 500
va van ban phap 1y lién quan dén cong viéc.
LEV 5 K& toan vién c6 kha nang hoc tap lién tuc. 10 20 30 40 500
Nhén thirc vé tinh hiru ich ciia Bio cdo tich
PER ’
hop
PER | BCTH ra't hu;l.l ich tror{g viéc CUPg cap thong = O 30 A0 500
tin cho céc doi tugng st dung thong tin.
BCTH giup tang hi¢u qua trong viéc dua ra
PER2 quyét dinh kinh doanh. 1o 20 30 40 S
BCTH hitu ich trong viéc tim kiém ngudn tai
PER 3 trg vn cho doanh nghiép/huy déng vén cho 10 20 30 4] 50
doanh nghiép.
PER4 BCFH ‘rat. hitu ich trong viéc danh gia san L0 0 30 A0 50
pham va dich vu.
PER 5 BCTAH la can thiét va phu hop véi doanh L0 0 30 A0 50
nghiép.
PER 6 Lap BCTH kha don gian. 10 20 30 40 50
PER 7 S'u; dun:g'(doc hiéu) cac BCTH mot cach dé 1O o0 30 A0 500
hiéu, de ap dung.
AIR Kha niing Ap dung Bo cio tich hop
AR 1 Doanh nghiép c6 du nguon luc (tai chinh, nhan = O 30 A0 50

su, cong nghé) dé ap dung BCTH.




Mikc do danh gia

Hoan Hoan
Ky hiéu Phat biéu toan | Khéng | Binh | Pong -
khong | dongy | thwong | ¥ X
X dong y
dong y
Ban lanh dao cam két va san sang hd trg viéc
AIR2 trién khai BCTH. 10 20 30 40 50
AIR3 V‘1¢c ap Flrung BCTI,{ g111p I.lflng cao minh bach = O 30 A0 50
va tao gia tri cho cac bén lién quan.
Doanh nghiép c6 thé duy tri va phat trién viéc
AlR4 4p dung BCTH trong dai han. = 20 30 40 O
DIT Cong nghé sb
DIT1 Cq(?ng.{lghf;’ dorrlg Vfll tro then c}.l?t trong viéc = O 30 A0 50
cai thién bao cao ctia doanh nghiép.
DIT2 Cczng nghe; s€ cho phép dit liéu manh mé va co L0 0 a0 40 50
thé so sanh duogc.
DIT3 C?ngipgl}e; .sAe ca’1 thlre;n kha nang tich hop va = O 30 A0 500
két no1 dir liéu bao céo.
Cong nghé s6 dong vai tro quan trong trong
viéc tao diéu kién cho béo céo tich hop béng
DIT4 céch cho phép thu thap, phan tich va phd bién = 20 30 40 O
cac tap dir liéu da dang.
Cong nghé s duoc sir dung trong bao cao tich
DIT'5 hop dé dam bao va nang cao tinh minh bach, L0 0 a0 40 50

dd chinh xac va hi€u biet chién lugc vé quan
ly tai chinh

Xin cam on sy gitp d& ciia Quy Anh/ Chi. Kinh chic Anh/Chi nhiéu strc khoe va thanh cong!




PHU LUC 13

Panh gia cac thang do so bd

Bién spE Trung bingl Phwong sz}t{i Hé sf').tilrm;g Cronbz:ch’s .
St thang do néu thang d(.)’(neu quan bié€n tong | Alpha néu loai
loai bién loai bién bién
Quy mé doanh nghiép (SIZE): Cronbach’s Alpha = (0.844
SIZE1 15.30 3.768 0.720 0.792
SIZE2 15.47 4.023 0.664 0.808
SIZE3 15.35 4.056 0.632 0.816
SIZE4 15.30 4.010 0.636 0.815
SIZES 15.35 4.215 0.595 0.826
bac diém nganh nghé kinh doanh (TYPE): Cronbach’s Alpha = 0.840
TYPE1 11.05 2.340 0.689 0.794
TYPE2 10.97 2.167 0.581 0.845
TYPE3 11.01 2.201 0.730 0.774
TYPE4 11.35 2.082 0.717 0.777
Kha nang sinh 161 (PROF): Cronbach’s Alpha = 0.906
PROFI1 11.27 2.210 0.889 0.841
PROF2 11.22 2414 0.730 0.898
PROF3 11.24 2.304 0.815 0.868
PROF4 11.29 2.370 0.722 0.902
Quan diém nha quan Iy (MAN): Cronbach’s Alpha = 0.842
MANI1 11.69 2.281 0.704 0.787
MAN?2 11.71 2.434 0.656 0.808
MAN3 11.59 2.283 0.713 0.783
MAN4 11.74 2.516 0.633 0.818
Quy dinh phap ly (LAW): Cronbach’s Alpha = 0.776
LAWI1 11.11 2.472 0.599 0.712
LAW2 11.24 2.412 0.581 0.721
LAW3 11.15 2.292 0.617 0.701
LAW4 11.18 2.632 0.521 0.750
Ap lre cac bén lién quan (PRES): Cronbach’s Alpha = 0.908
PRESI1 8.07 1.123 0.799 0.884
PRES2 8.05 1.145 0.812 0.872
PRES3 7.98 1.201 0.843 0.849
Kién thirc va ky ning ciia ké toan vién (LEV): Cronbach’s Alpha = 0.840
LEV1 17.23 3.254 0.665 0.801
LEV2 17.31 3.274 0.677 0.798
LEV3 17.23 3.402 0.544 0.835
LEV4 17.27 3.327 0.665 0.802
LEVS 17.25 3.154 0.671 0.799




Bién quan
sat

Trung binh
thang do néu
loai bién

Phwong sai
thang do néu
loai bién

H¢é so twong
quan bién tong

Cronbach’s
Alpha néu loai
bién

Nhén thirc vé tinh hiru ich ciia

BCTH (PER): Cronbach’s Alpha = (0.894

PER1 23.17 11.536 0.766 0.870
PER2 23.09 11.696 0.691 0.878
PER3 23.14 11.517 0.712 0.876
PER4 23.19 11.889 0.641 0.884
PERS5 23.17 11.406 0.707 0.877
PER6 23.14 11.262 0.760 0.870
PER7 23.13 12.224 0.577 0.891
Kha nang ap dung BCTH (AIR): Cronbach’s Alpha = 0.917
AIRI1 11.44 3.188 0.749 0.913
AIR2 11.45 3.082 0.814 0.891
AIR3 11.39 3.126 0.789 0.899
AIR4 11.47 3.056 0.892 0.865
Cong nghé sé (DIT): Cronbach’s Alpha = 0.874
DIT1 16.66 4.454 0.692 0.849
DIT2 16.69 4.295 0.713 0.844
DIT3 16.59 4.713 0.656 0.858
DIT4 16.68 4.340 0.697 0.848
DIT5 16.57 4.354 0.753 0.834

(Nguon: Két qud chay thir nghiém so bé - phdn tich SPSS 26, 2025)




Két qua kiém tra d9 tin ciy & thir nghi¢m so by (n=150)

Reliability Statistics

Cronbach's Alpha

N of
Items

Item-Total Statistics

0.844

Reliability Statistics

Cronbach's Alpha

N of
Items

0.840

Reliability Statistics

Cronbach's Alpha

N of
Items

0.906

Reliability Statistics

Cronbach's Alpha

N of
Items

0.842

Scale
Scale Mean | Variance if Corrected Cronbach's
if Item Item Item-Total Alpha if Item
Deleted Deleted Correlation Deleted
SIZE1 15.30 3.768 0.720 0.792
SIZE2 15.47 4.023 0.664 0.808
SIZE3 15.35 4.056 0.632 0.816
SIZE4 15.30 4.010 0.636 0.815
SIZE5 15.35 4215 0.595 0.826
Item-Total Statistics
Scale
Scale Mean Variance if Corrected Cronbach's
if Item Item Item-Total Alpha if Item
Deleted Deleted Correlation Deleted
TYPE1 11.05 2.340 0.689 0.794
TYPE2 10.97 2.167 0.581 0.845
TYPE3 11.01 2.201 0.730 0.774
TYPE4 11.35 2.082 0.717 0.777
Item-Total Statistics
Scale
Scale Mean Variance if Corrected Cronbach's
if Item Item Item-Total Alpha if Item
Deleted Deleted Correlation Deleted
PROF1 11.27 2.210 0.889 0.841
PROF2 11.22 2.414 0.730 0.898
PROF3 11.24 2.304 0.815 0.868
PROF4 11.29 2.370 0.722 0.902
Item-Total Statistics
Scale
Scale Mean Variance if Corrected Cronbach's
if Item Item Item-Total Alpha if Item
Deleted Deleted Correlation Deleted
MANI1 11.69 2.281 0.704 0.787
MAN2 11.71 2.434 0.656 0.808
MAN3 11.59 2.283 0.713 0.783
MAN4 11.74 2.516 0.633 0.818
Item-Total Statistics
Scale
Scale Mean | Variance if Corrected Cronbach's
if Item Item Item-Total Alpha if Item
Deleted Deleted Correlation Deleted
LAWI1 11.11 2.472 0.712

0.599 ‘



Reliability Statistics

Cronbach's Alpha

N of
Items

0.776

Reliability Statistics

Cronbach's Alpha

N of
Items

0.908

Reliability Statistics

Cronbach's Alpha

N of
Items

0.840

Reliability Statistics

Cronbach's Alpha

N of
Items

0.894

Reliability Statistics

Cronbach's Alpha

N of
Items

0.917

4

LAW2 11.24 2.412 0.581 0.721
LAW3 11.15 2.292 0.617 0.701
LAW4 11.18 2.632 0.521 0.750
Item-Total Statistics
Scale
Scale Mean | Variance if Corrected Cronbach's
if Item Item Item-Total Alpha if Item
Deleted Deleted Correlation Deleted
PRESI1 8.07 1.123 0.799 0.884
PRES2 8.05 1.145 0.812 0.872
PRES3 7.98 1.201 0.843 0.849
Item-Total Statistics
Scale
Scale Mean Variance if Corrected Cronbach's
if Item Item Item-Total Alpha if Item
Deleted Deleted Correlation Deleted
LEV1 17.23 3.254 0.665 0.801
LEV2 17.31 3.274 0.677 0.798
LEV3 17.23 3.402 0.544 0.835
LEV4 17.27 3.327 0.665 0.802
LEVS 17.25 3.154 0.671 0.799
Item-Total Statistics
Scale
Scale Mean Variance if Corrected Cronbach's
if Item Item Item-Total Alpha if Item
Deleted Deleted Correlation Deleted
PERI1 23.17 11.536 0.766 0.870
PER2 23.09 11.696 0.691 0.878
PER3 23.14 11.517 0.712 0.876
PER4 23.19 11.889 0.641 0.884
PERS 23.17 11.406 0.707 0.877
PER6 23.14 11.262 0.760 0.870
PER7 23.13 12.224 0.577 0.891
Item-Total Statistics
Scale
Scale Mean Variance if Corrected Cronbach's
if Ttem [tem Item-Total Alpha if Item
Deleted Deleted Correlation Deleted
AIR1 11.44 3.188 0.749 0.913
AIR2 11.45 3.082 0.814 0.891
AIR3 11.39 3.126 0.789 0.899
AIR4 11.47 3.056 0.892 0.865




Reliability Statistics

Cronbach's Alpha

N of
Items

Item-Total Statistics

0.874

5

Scale
Scale Mean | Variance if Corrected Cronbach's

if Item Item Item-Total Alpha if Item

Deleted Deleted Correlation Deleted
DIT1 16.66 4.454 0.692 0.849
DIT2 16.69 4.295 0.713 0.844
DIT3 16.59 4713 0.656 0.858
DIT4 16.68 4.340 0.697 0.848
DIT5 16.57 4.354 0.753 0.834




PHU LUC 14

Két qua EFA ¢ thir nghiém so b (n=150)

KMO and Bartlett's Test

Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .801

Approx. Chi-Square 4392.626
Bartlett's Test of Sphericity df 990

Sig. .000

Communalities
Initial Extraction

SIZE1 1.000 723
SIZE2 1.000 731
SIZE3 1.000 632
SIZE4 1.000 .614
SIZE5 1.000 .559
TYPE1 1.000 767
TYPE2 1.000 .643
TYPE3 1.000 794
TYPE4 1.000 738
PROF1 1.000 .895
PROF2 1.000 738
PROF3 1.000 .823
PROF4 1.000 735
MANI 1.000 743
MAN2 1.000 .643
MAN3 1.000 753
MAN4 1.000 627
LAWI1 1.000 663
LAW2 1.000 .606
LAW3 1.000 677
LAW4 1.000 541
PRESI1 1.000 .823
PRES2 1.000 .861
PRES3 1.000 .868
LEV1 1.000 677
LEV2 1.000 688
LEV3 1.000 552
LEV4 1.000 631
LEV5 1.000 .688
PER1 1.000 763
PER2 1.000 627
PER3 1.000 .673
PER4 1.000 652
PER5 1.000 659
PERG6 1.000 740
PER7 1.000 561
AIR1 1.000 735
AIR2 1.000 .840
AIR3 1.000 792
AIR4 1.000 .899
DIT1 1.000 692
DIT2 1.000 771
DIT3 1.000 592
DIT4 1.000 663
DIT5 1.000 721

Extraction Method: Principal Component
Analysis.



Total Variance Explained

Component Initial Eigenvalues Extraction Sums of Squared Loadings [ Rotation Sums of Squared Loadings

Total % of Cumulative | Total % of Cumulative | Total % of Cumulative
Variance % Variance % Variance %

1 8.691 19.312 19.312] 8.691 19.312 19312 4.497 9.994 9.994

2 7.418 16.484 35797 7.418 16.484 35.797| 3.493 7.762 17.756

3 3.359 7.464 43261 3.359 7.464 43.261| 3.288 7.306 25.062

4 2.421 5.380 48.641 | 2421 5.380 48.641| 3.257 7.239 32.301

5 2.011 4.469 53.110] 2.011 4.469 53.110] 3.152 7.004 39.304

6 1.902 4.228 57.338 1.902 4.228 57.338 | 3.146 6.990 46.294

7 1.826 4.059 61.397 1.826 4.059 61.397| 2.884 6.410 52.704

8 1.607 3.570 64.967 1.607 3.570 64.967 | 2.863 6.362 59.067

9 1.468 3.262 68.229 1.468 3.262 68.229 | 2.620 5.823 64.889

10 1.108 2.463 70.693 1.108 2.463 70.693 | 2.611 5.803 70.693

11 .963 2.139 72.831

12 .878 1.952 74.783

13 .847 1.881 76.664

14 749 1.664 78.328

15 .693 1.540 79.868

16 .660 1.468 81.336

17 .592 1.315 82.651

18 .575 1.278 83.929

19 .533 1.185 85.114

20 .504 1.119 86.233

21 A75 1.056 87.289

22 452 1.004 88.293

23 448 .995 89.289

24 395 .877 90.166

25 391 .869 91.035

26 371 .824 91.859

27 339 753 92.612

28 310 .690 93.301

29 297 .660 93.962

30 266 592 94.553

31 262 .583 95.136

32 250 .555 95.691

33 .245 .544 96.235

34 213 474 96.708

35 .200 445 97.154

36 194 430 97.584

37 .170 378 97.962

38 163 362 98.324

39 .158 350 98.675

40 130 290 98.964

41 125 277 99.241

42 .105 234 99.475

43 .084 187 99.662

44 .080 177 99.839

45 .073 161 100.000

Extraction Method: Principal Component Analysis.




Rotated Component Matrix?*

Component

6

10

PER1
PER6
PER3
PER4
PERS
PER2
PER7
DIT2
DIT1
DITS
DIT4
DIT3
LEV2
LEV1
LEVS
LEV4
LEV3
SIZE2
SIZE1
SIZE3
SIZE4
SIZES
PROF1
PROF3
PROF4
PROF2
AIR4
AIR2
AIR3
AIR1
TYPE3
TYPEI
TYPE4
TYPE2
MANI
MAN3
MAN4
MAN2
LAW3
LAW2
LAW1
LAWA4
PRES3
PRES2
PRES1

.824
.801
764
756
726
719
524

.832
766
763
.666
.643

812
.801
769
763
.684

.808
768
758
.691
.610

.876
.859
197
.693

.846
.838
729
.708

.843
825
769
.665

817
815
715
.666

774
713
710
.660

.892
.887
.811

Extraction Method: Principal Component Analysis.
Rotation Method: Varimax with Kaiser Normalization.

a. Rotation converged in 7 iterations.




Bién doc lap

KMO and Bartlett's Test

Kaiser-Meyer-Olkin Measure of Sampling Adequacy. 816
Approx. Chi-Square 3692.853
Bartlett's Test of Sphericity df 780
Sig. .000

Total Variance Explained

Component Initial Eigenvalues Extraction Sums of Squared Loadings | Rotation Sums of Squared Loadings
Total % of Cumulative Total % of Cumulative Total % of Cumulative
Variance % Variance % Variance %
1 7.956 19.890 19.890 7.956 19.890 19.890| 4.459 11.146 11.146
2 6.265 15.662 35.552 6.265 15.662 35.552 | 3.263 8.157 19.303
3 3.346 8.365 43916 3.346 8.365 43916 3.249 8.122 27.425
4 2.372 5.931 49.847 2.372 5.931 49.847| 3.153 7.882 35.307
5 1.985 4.961 54.809 1.985 4.961 54809 | 3.124 7.809 43.116
6 1.884 4.710 59.518 1.884 4.710 59.518| 2.901 7.252 50.368
7 1.768 4421 63.939 1.768 4.421 63.939| 2.871 7.178 57.546
8 1.543 3.859 67.797 1.543 3.859 67.797| 2.624 6.560 64.106
9 1.126 2.815 70.613 1.126 2.815 70.613 | 2.603 6.507 70.613
10 .878 2.195 72.807
11 .839 2.098 74.905
12 763 1.909 76.814
13 .680 1.701 78.515
14 .644 1.609 80.124
15 .627 1.566 81.690
16 .560 1.401 83.091
17 .520 1.300 84.391
18 .501 1.254 85.645
19 472 1.181 86.825
20 445 1.113 87.938
21 409 1.023 88.961
22 400 999 89.960
23 381 953 90.913
24 364 910 91.823
25 .340 .851 92.674
26 .330 .825 93.500
27 .308 7170 94.270
28 .260 .651 94.921
29 255 .638 95.560
30 .240 .599 96.159
31 217 .543 96.702
32 215 .538 97.240
33 177 443 97.683
34 174 436 98.119
35 165 412 98.531
36 151 377 98.907
37 .140 .350 99.258
38 118 294 99.552
39 .096 .240 99.792
40 .083 .208 100.000

Extraction Method: Principal Component Analysis.




Rotated Component Matrix?*

Component

5

PER1
PER6
PER3
PER4
PER2
PERS
PER7
LEV2
LEV1
LEVS
LEV4
LEV3
SIZE2
SIZE1
SIZE3
SIZE4
SIZES
PROF1
PROF3
PROF4
PROF2
AIR2
AIR4
AIR3
AlR1
MANI1
MAN3
MAN2
MAN4
TYPE3
TYPE1
TYPE4
TYPE2
LAW3
LAW1
LAW2
LAW4
PRES3
PRES2
PRES1

.826
.802
.760
756
7123
17
522

817
.804
176
765
.686

.796
.780
765
.684
.630

.882
.866
795
.699

871
.848
743
735

.833
.808
741
137

.853
.840
770
.668

789
157
710
.655

.891
.887
811

Extraction Method: Principal Component Analysis.
Rotation Method: Varimax with Kaiser Normalization.
a. Rotation converged in 7 iterations.




Bién phu thudc

KMO and Bartlett's Test
Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .857
Approx. Chi-Square 348.777
Bartlett's Test of Sphericity df 10
Sig. .000

Total Variance Explained

Component Initial Eigenvalues Extraction Sums of Squared Loadings
Total % of Variance Cumulative % Total % of Variance Cumulative %
1 3.327 66.537 66.537 3.327 66.537 66.537
2 .533 10.664 77.201
3 438 8.751 85.952
4 A4l6 8.319 94.271
5 .286 5.729 100.000

Extraction Method: Principal Component Analysis.

Component Matrix?*

Component
DITS .853
DIT2 .825
DIT4 813
DITI .807
DIT3 779
Extraction Method:

Principal Component

Analysis.
a. 1 components

extracted.




PHU LUC 15

THONG KE SO LUQNG DOANH NGHIEP NIEM YET TREN SAN HOSE
THEO LINH VUC HOAT PONG

Tai chinh 62
Phi tai chinh 348
Tong cong 410

(Nguén: Tdc gid tong hop tir Vietstock, 2025)

THONG KE SO LUQONG DOANH NGHIEP PHI TAI CHINH NIEM YET
TREN SAN HOSE THEO NGANH NGHE

Stt Nhom nganh Sﬁﬂg{ggs doanh
1 Nang luong 13
2 Nguyén vat li¢u 68
3 Cong nghiép 77
4 Tiéu dung khong thiét yéu 43
5 Tiéu dung thiét yéu 35
6 Cham soc stc khoe 14
7 Cong nghé thong tin 5
8 Dich vu vién thong 6
9 Dich vu tién ich 36
10 Bét dong san 51
Tong cong 348

(Nguon: Tdc gid tong hop tir Vietstock, 2025)



PHU LUC 16
BANG THONG KE SO LUQNG PHIEU KHAO SAT

S6 lwong S6 lwong phiéu S6 lwong phiéu
Déi tuwong khio sat kl[:{liéu’t kh'z”w sat thu vé khf”w sat hop 18
a0 s4 S6 Ty 18 Sb Ty 18
phatra | jwgng | (%) | lwong | (%)
Giam db¢/Quan 1y cip cao 245 204 83,3 181 88,7

Giam dbc tai chinh/Trudng hodc
: ' 180 139 77,2 133 95,7

Pho phong Tai chinh

Trudng/Pho ban kiém soét nodi bo 147 113 76,9 108 95,6
K¢é toan trudng/Phy trach ké toan 328 315 96 307 97,5
Téng cong 900 771 85,7 729 94,6

(Nguon: Téc gid tong hop va phan tich)



PHU LUC 16
BANG THONG KE CHI TIET SO LUQNG PHIEU KHAO SAT

Vén chii s¢ hiru < < .. s < GDP Tai
[Nim: 2024, Ky: S0 Ke GD Tai - Truong IS¢ chinh/  Truéng/
. (0)13% lwong toan chinh/ /Pho toan " .
| . Nam, TT Hop A L o = 0 Truéng/ Phé ban
A o Nganh VS- e - mo phiéu trwéng/ Trwoéng/ ban truéng/ = A
Tén cong ty A nhat: Méi nhat, n - = R Phé kiém
Sector cap 1 o . Nhan khio Phu Pho kiem Phu 5 PR
TT Kiém toan: vién sat trach trich phong soat ni
MG6i nhat, DVT: tai bd
VND] chinh
1 AAA CTCP Nhua An Phat Xanh Nguyén vit liéu 6,236,273,953,200 1,673 1 1
Tiéu dung thict
2 AAM CTCP Thuy san MeKong yéu 196,340,095,186 176
CTCP Tap boan Tién Son Tiéu dung khong
3 AAT Thanh Hoa thiét yeu 725,391,981,586 300
i Dich vu vién
4 ABR CTCP Dau tu Nhan hiéu Viét | thong 295,876,219,437 14
CTCP Dich vu Nong nghiép
5 ABS Binh Thuén Nguyén vit liéu 916,398,614,358 38
CTCP Xut nhdp khau Thuy | Tiéu ding thiét
6 ABT san Bén Tre yeu 562,594,771,986 611 1
CTCP Piu tu va Xay dung
7 ACC Binh Duong ACC Cong nghiép 1,336,516,247,251 170 1
8 ACG CTCP G An Cudng Nguyén vit liéu 4,176,030,790,173 | 2,465 1
CTCP Xuét nhap khiu Thiy Tiéu dung thiét
9 ACL san Ctru Long An Giang yeu 809,907,143,865 | 2,031 1
Dich vu vién
10 ADG CTCP Clever Group thong 387,072,743,427 160
11 ADP CTCP Son A Péng Nguyén vit liéu 272,364,832,388 165
Tiéu dung khong
12 | ADS CTCP Damsan thiét yéu 957,321,292,334 599 1
CTCP Déu tu va Phat trién ,
13 | AGG Bat dong san An Gia Bat dong san 3,137,088,581,476 101
Tiéu ding thict
14 | ANV CTCP Nam Viét yéu 2,796,693,826,269 | 5,932 1 1



https://finance.vietstock.vn/AAA-ctcp-nhua-an-phat-xanh.htm
https://finance.vietstock.vn/AAM-ctcp-thuy-san-mekong.htm
https://finance.vietstock.vn/AAT-ctcp-tap-doan-tien-son-thanh-hoa.htm
https://finance.vietstock.vn/ABR-ctcp-dau-tu-nhan-hieu-viet.htm
https://finance.vietstock.vn/ABS-ctcp-dich-vu-nong-nghiep-binh-thuan.htm
https://finance.vietstock.vn/ABT-ctcp-xuat-nhap-khau-thuy-san-ben-tre.htm
https://finance.vietstock.vn/ACC-ctcp-dau-tu-va-xay-dung-binh-duong-acc.htm
https://finance.vietstock.vn/ACG-ctcp-go-an-cuong.htm
https://finance.vietstock.vn/ACL-ctcp-xuat-nhap-khau-thuy-san-cuu-long-an-giang.htm
https://finance.vietstock.vn/ADG-ctcp-clever-group.htm
https://finance.vietstock.vn/ADP-ctcp-son-a-dong.htm
https://finance.vietstock.vn/ADS-ctcp-damsan.htm
https://finance.vietstock.vn/AGG-ctcp-dau-tu-va-phat-trien-bat-dong-san-an-gia.htm
https://finance.vietstock.vn/ANV-ctcp-nam-viet.htm

Von chii sé hiru < < .. s GDP Tai
[Nim: 2024, Ky: o Ke GDTai  Truong chinh/  Truéng/
. (0)13% lwong toan chinh/ /Pho 5 .
Nganh VS- Nam, TT Hop mo phiéu trwéng/ Truwong/ ban L R LR
Tén céng ty © £ nhat: Méi nhat, A ) 7 . Pho kiém
Sector cap 1 o n Nhan khao Phu Phé kiém 5 PO
TT Kiém toan: oA 7 7 3 s -G phong soat ni
8 i vién sat trach phong soat noi g A
MG AL fidi kétoin ftdichinh  bp a b9
VND] gy €10 ¢ ¢ chinh
CTCP Tép doan An Phat
15 APH Holdings Nguyén vat li¢u 5,919,359,967,195 53 2 1 1
16 | ASG CTCP Tap doan ASG Cong nghiép 2,031,949,831,357 | 2,000 4 1 1 1 3 1
Tiéu dung thiét
17 | ASM CTCP Tap doan Sao Mai yeu 8,077,471,443,186 | 11,867 5 1 1 1 4 1 1
CTCP Tap doan Dau khi An
18 | ASP Pha Nang luong 307,100,233,034 897 2 1 1 3 1 1
CTCP Dich vu Hang khong
19 AST Taseco Cong nghiép 618,299,638,731 1,520 4 1 1 1 3 1
CTCP Nong nghiép BAF Viét | Tiéu dung thict
20 | BAF Nam yeu 2,935,751,653,618 | 2,125 4 1 1 1 3 1
Tiéu dung thi€t
21 | BBC CTCP Bibica yéu 1,495,788,477,986 | 1,795 4 1 1 1 3 1 1
CTCP Xay dung va Giao Tiéu dung khong
22 | BCE théng Binh Duong thiét yéu 385,804,560,515 97 2 1 1
CTCP Tap doan Bamboo
23 | BCG Capital Cong nghiép 21,393,588,958,204 | 2,343 4 1 1 1 3 1
Tap doan Pau tu va Phat trién
Cong nghi¢p Becamex - )
24 | BCM CTCP Bat dong san 20,679,200,335,365 | 2,020 4 1 1 1 3 1
25 | BFC CTCP Phén bon Binh Dién Nguyén vat li¢u 1,517,363,750,737 457 2 1 2
Téng Cong ty cb phan Bia - Tiéu dung thiét
26 | BHN Ruou - Nudc giai khat HA Noi | yéu 5,265,628,783,522 516 2 1 1 1
27 | BKG CTCP Péu tu BKG Viét Nam | Nguyén vit liéu 751,942,164,759 201 2 1 2
28 | BMC CTCP Khoang san Binh Dinh | Nguyén vt liéu 236,788,834,870 199 2 1 1
29 | BMP CTCP Nhuya Binh Minh Cong nghiép 2,701,698,690,635 1,299 4 1 1 1 3 1 1
) Tiéu dung khong
30 | BRC CTCP Cao su Beén Thanh thiét yeu 212,577,515,191 230 1 1 1
31 | BSR CTCP Loc hoa Dau Binh Son | Ning lwong 55,538,009,032,139 1,544 4 1 1 1 3 1 1



https://finance.vietstock.vn/APH-ctcp-tap-doan-an-phat-holdings.htm
https://finance.vietstock.vn/ASG-ctcp-tap-doan-asg.htm
https://finance.vietstock.vn/ASM-ctcp-tap-doan-sao-mai.htm
https://finance.vietstock.vn/ASP-ctcp-tap-doan-dau-khi-an-pha.htm
https://finance.vietstock.vn/AST-ctcp-dich-vu-hang-khong-taseco.htm
https://finance.vietstock.vn/BAF-ctcp-nong-nghiep-baf-viet-nam.htm
https://finance.vietstock.vn/BBC-ctcp-bibica.htm
https://finance.vietstock.vn/BCE-ctcp-xay-dung-va-giao-thong-binh-duong.htm
https://finance.vietstock.vn/BCG-ctcp-tap-doan-bamboo-capital.htm
https://finance.vietstock.vn/BCM-tap-doan-dau-tu-va-phat-trien-cong-nghiep-becamex-ctcp.htm
https://finance.vietstock.vn/BFC-ctcp-phan-bon-binh-dien.htm
https://finance.vietstock.vn/BHN-tong-cong-ty-co-phan-bia-ruou-nuoc-giai-khat-ha-noi.htm
https://finance.vietstock.vn/BKG-ctcp-dau-tu-bkg-viet-nam.htm
https://finance.vietstock.vn/BMC-ctcp-khoang-san-binh-dinh.htm
https://finance.vietstock.vn/BMP-ctcp-nhua-binh-minh.htm
https://finance.vietstock.vn/BRC-ctcp-cao-su-ben-thanh.htm
https://finance.vietstock.vn/BSR-ctcp-loc-hoa-dau-binh-son.htm

Tén céng ty

Nganh VS-
Sector cap 1

Vén chii s¢ hiru
[Nam: 2024, Ky:
Niam, TT Hop
nhit: Méi nhat,
TT Kiém todn:
MG6i nhat, DVT:
VND]

Quy
mo
Nhan
vién

S6
luwgng
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khao

sat
guri di
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toan
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Phu
trach
Kké toan

GD Tai
chinh/
Truwoéng/
Pho
phong
tai chinh

Truéng
/Pho
ban
Kiém
soat ni
bd

GD Tai
chinh/ Truéng/
Truéng/ Phé ban
Phé kiém
phong soat noi
tai bo
chinh

32 | BTP CTCP Nhiét dién Ba Ria Tién ich 1,063,608,372,165 234 2 1
CTCP Thuong mai Dich vu Tiéu dung khong
33 | BTT Bén Thanh thiét yéu 389,596,285,911 139 2 1 1
CTCP - Téng cong ty nudc -
34 | BWE moi truong Binh Duong Tién ich 5,512,728,419,930 | 2,416 4 1 1 1 1
CTCP bau tu va Xay dung 3-
35 | C32 2 Nguyén vit li¢u 543,631,774,387 207 2 1 1 1
36 | C47 CTCP Xay dung 47 Cong nghiép 439,814,564,307 721 2 1 1 1
37 | €CCC CTCP Xay dung CDC Cong nghiép 588,063,803,948 318 2 1
CTCP Piu tu Phat trién Cong
38 CCIl nghiép Thuong mai Cu Chi Nang lugng 272,568,189,332 89 1 1
CTCP Déu tu va Phat trién D6 |
39 | CCL thi Dau khi Cuu Long Bat dong san 722,546,135,987 72 1 1
40 | CDC CTCP Chuong Duong Cong nghiép 456,518,640,345 261 2 1
41 CHP CTCP Thuy dién Mién Trung | Tién ich 1,987,895,836,165 125 1 1
42 | CIG CTCP COMA 18 Cong nghiép 208,862,055,774 39 1
CTCP Pau tr Ha tang K§
43 | ClI thuat Thanh pho H6 Chi Minh | Cong nghiép 9,124,385,657,359 570 2 1 1 1
CTCP Tép doan Tu vin Diu )
44 | CKG tu Xay dung Kién Giang Bat dong san 1,472,941,404,881 222 2 1
Tiéu dung thiét
45 | CLC CTCP Cat Loi yéu 909,803,704,136 301 2 1 1
46 | CLL CTCP Cang Cat Lai Cong nghiép 623,620,815,655 39 1
47 | CLW | CTCP Cép nuéc Chg Lén Tién ich 255,660,681,077 465 2 1
CTCP Tap doan Cong nghé Cong nghé
48 | CMG | CMC thong tin 3,677,515,665,164 | 5,173 4 1 1 1 1 1



https://finance.vietstock.vn/BTP-ctcp-nhiet-dien-ba-ria.htm
https://finance.vietstock.vn/BTT-ctcp-thuong-mai-dich-vu-ben-thanh.htm
https://finance.vietstock.vn/BWE-ctcp-tong-cong-ty-nuoc-moi-truong-binh-duong.htm
https://finance.vietstock.vn/C32-ctcp-dau-tu-va-xay-dung-3-2.htm
https://finance.vietstock.vn/C47-ctcp-xay-dung-47.htm
https://finance.vietstock.vn/CCC-ctcp-xay-dung-cdc.htm
https://finance.vietstock.vn/CCI-ctcp-dau-tu-phat-trien-cong-nghiep-thuong-mai-cu-chi.htm
https://finance.vietstock.vn/CCL-ctcp-dau-tu-va-phat-trien-do-thi-dau-khi-cuu-long.htm
https://finance.vietstock.vn/CDC-ctcp-chuong-duong.htm
https://finance.vietstock.vn/CHP-ctcp-thuy-dien-mien-trung.htm
https://finance.vietstock.vn/CIG-ctcp-coma-18.htm
https://finance.vietstock.vn/CII-ctcp-dau-tu-ha-tang-ky-thuat-thanh-pho-ho-chi-minh.htm
https://finance.vietstock.vn/CKG-ctcp-tap-doan-cic.htm
https://finance.vietstock.vn/CLC-ctcp-cat-loi.htm
https://finance.vietstock.vn/CLL-ctcp-cang-cat-lai.htm
https://finance.vietstock.vn/CLW-ctcp-cap-nuoc-cho-lon.htm
https://finance.vietstock.vn/CMG-ctcp-tap-doan-cong-nghe-cmc.htm

Von chii sé hiru < < .. s GDP Tai
[Nim: 2024, Ky: o Ke GDTai  Truong chinh/  Truéng/
. (0)13% lwong toan chinh/ /Pho 5 .
| . Nam, TT Hop A L o = Truéng/ Phé ban
A o Nganh VS- e - mo phiéu trwéng/ Trwoéng/ ban = A
Tén cong ty A nhat: Méi nhat, n - = R Phé kiém
Sector cap 1 o n Nhan khao Phu Phé kiém 5 PO
TT Kiém toan: oA 7 7 3 s -G phong soat ni
Méi nhit. DVT: vién sat trach phong soat noi tai bo
Vlel ’ giwidi ke toan tai chinh bo chinh .
CTCP Thuong nghiép Ca Tié}l dl.:mg khong
49 | CMV | Mau thiét yéu 246,076,973,035 602 2 1 1 1
Tiéu dung thi€t
50 | CMX | CTCP Camimex Group yeu 1,663,361,200,340 1,506 4 1 1 1 1 1
51 CNG CTCP CNG Viét Nam Tién ich 630,965,803,174 277 2 1 1
52 | COM | CTCP Vat tw Xang Dau Nang luong 434,285,861,873 482 2 1
CTCP Create Capital Viét
53 CRC Nam Cong nghiép 820,475,201,681 28 1 1
54 | CRE | CTCP Béitdong san Thé Ky | Bét dong san 5,661,609,822,416 | 1,720 4 1 1 1 1 1
CTCP Cong nghiép Cao su Tiéu dung khong
55 | CSM Mién Nam thiét yéu 1,360,188,407,654 1,950 4 1 1 1 1
CTCP Hoéa chat Co ban Mién
56 | CSV Nam Nguyén vit liéu 1,554,016,369,737 644 2 1 1 1
57 CTD CTCP Xay dung Coteccons Cong nghiép 8,591,267,204,834 | 2,398 4 1 1 1 1
Tiéu df}ng khong
58 | CTF CTCP City Auto thiét yeu 1,122,512,271,252 226 2 1 1
CTCP DPau tu Phat trién
59 | CTI Cuong Thuéan IDICO Cong nghiép 1,523,990,185,012 358 2 1
Téng Cong ty cb phan Cong Dich vu vién
60 | CTR trinh Viettel thong 1,865,063,262,319 | 10,581 4 1 1 1
61 CVT CTCP CMC Nguyén vit liéu 966,873,018,357 878 1 1
CTCP Phit trién D6 thj Cong |
62 | D2D nghiép so 2 Bat dong san 746,798,926,698 78 2 1 1
CTCP Tép doan Khach san Tiéu dung khong
63 | DAH DPong A thiét yéu 921,400,601,002 37 1 1
CTCP Pau tu du lich va Phat | Tiéu ding thiét
64 | DAT trién Thiy san yeu 890,351,751,634 155 2 1



https://finance.vietstock.vn/CMV-ctcp-thuong-nghiep-ca-mau.htm
https://finance.vietstock.vn/CMX-ctcp-camimex-group.htm
https://finance.vietstock.vn/CNG-ctcp-cng-viet-nam.htm
https://finance.vietstock.vn/COM-ctcp-vat-tu-xang-dau.htm
https://finance.vietstock.vn/CRC-ctcp-create-capital-viet-nam.htm
https://finance.vietstock.vn/CRE-ctcp-bat-dong-san-the-ky.htm
https://finance.vietstock.vn/CSM-ctcp-cong-nghiep-cao-su-mien-nam.htm
https://finance.vietstock.vn/CSV-ctcp-hoa-chat-co-ban-mien-nam.htm
https://finance.vietstock.vn/CTD-ctcp-xay-dung-coteccons.htm
https://finance.vietstock.vn/CTF-ctcp-city-auto.htm
https://finance.vietstock.vn/CTI-ctcp-dau-tu-phat-trien-cuong-thuan-idico.htm
https://finance.vietstock.vn/CTR-tong-cong-ty-co-phan-cong-trinh-viettel.htm
https://finance.vietstock.vn/CVT-ctcp-cmc.htm
https://finance.vietstock.vn/D2D-ctcp-phat-trien-do-thi-cong-nghiep-so-2.htm
https://finance.vietstock.vn/DAH-ctcp-tap-doan-khach-san-dong-a.htm
https://finance.vietstock.vn/DAT-ctcp-dau-tu-du-lich-va-phat-trien-thuy-san.htm

GD Tai
chinh/ Truéng/
Truéng/ Phé ban
Phé kiém
phong soat noi

Von chii sé hiru < < .. s
[Nam: 2024, Ky: So Ke GDTai Truéng

Niim, TT Hop Qu:\ lu(_).rxlg tOfln Chl{lh/ /Pho
£ - mo phiéu trwéng/ Trudng/ ban
nhat: Méi nhat, " N p . X
<X . Nhan khao Phu Pho kiem
TT Kiém toan: oA . L
vién sat trach

Nganh VS-

Tén cong ty Sector cép 1

Méi nhat, PVT:
VND]

tai
chinh

CTCP Tép doan Dabaco Viét | Tiéu ding thiét
65 DBC Nam yéu 6,766,079,699,901 6,905 1
CTCP Dugc - Trang thiétbi Y | Cham soc sitc
66 | DBD té Binh Dinh (Bidiphar) khoe 1,658,732,981,612 1,332
i ) Chéam soc strc
67 | DBT CTCP Dugc pham Bén Tre khoe 283,982,914,585 670
68 | DC4 CTCP DICERA Holdings Coéng nghiép 806,299,287,405 164
i Cham sdc strc
69 | DCL CTCP Dugc pham Ciru Long | khoe 1,503,192,998,882 812 1
CTCP Phan bon Dau khi Ca
70 | DCM Mau Nguyén vat liéu 10,177,176,600,982 1,155 1
CTCP Tép doan Hoa chét
71 DGC Durc Giang Nguyén vit liéu 13,701,016,300,127 | 2,622 1
) . Tiéu dung khong
72 | DGW | CTCP Thé Gi6i So thiét yéu 3,011,998,769,288 862 1
73 DHA CTCP Hoba An Nguyén vit liéu 427,206,293,687 108
74 | DHC CTCP DPéng Hai Bén Tre Nguyén vt liéu 2,003,079,436,113 551
Cham sdc strc
75 DHG CTCP Dugc Hau Giang khoe 4,094,755,097,969 | 2,806 1
CTCP Thuong mai va Khai.
76 DHM thac Khoang san Duong Hiéu | Nguyén vat li¢u 355,246,362,975 30
Téng Cong ty ¢b phin Diu tu )
77 | DIG Phat trién Xay dung Bat dong san 8,041,310,545,116 282
CTCP Tép doan bBuc Long Cong nghé
78 | DLG Gia Lai thong tin 751,873,345,995 187
CTCP Xuét nhap khiu Y Té | Chim soc stc
79 | DMC DOMESCO khoe 1,612,567,902,687 939 1
80 | DPG CTCP Tép doan Bat Phuong Cong nghiép 2,612,536,834,392 181



https://finance.vietstock.vn/DBC-ctcp-tap-doan-dabaco-viet-nam.htm
https://finance.vietstock.vn/DBD-ctcp-duoc-trang-thiet-bi-y-te-binh-dinh-bidiphar.htm
https://finance.vietstock.vn/DBT-ctcp-duoc-pham-ben-tre.htm
https://finance.vietstock.vn/DC4-ctcp-dicera-holdings.htm
https://finance.vietstock.vn/DCL-ctcp-duoc-pham-cuu-long.htm
https://finance.vietstock.vn/DCM-ctcp-phan-bon-dau-khi-ca-mau.htm
https://finance.vietstock.vn/DGC-ctcp-tap-doan-hoa-chat-duc-giang.htm
https://finance.vietstock.vn/DGW-ctcp-the-gioi-so.htm
https://finance.vietstock.vn/DHA-ctcp-hoa-an.htm
https://finance.vietstock.vn/DHC-ctcp-dong-hai-ben-tre.htm
https://finance.vietstock.vn/DHG-ctcp-duoc-hau-giang.htm
https://finance.vietstock.vn/DHM-ctcp-thuong-mai-va-khai-thac-khoang-san-duong-hieu.htm
https://finance.vietstock.vn/DIG-tong-cong-ty-co-phan-dau-tu-phat-trien-xay-dung.htm
https://finance.vietstock.vn/DLG-ctcp-tap-doan-duc-long-gia-lai.htm
https://finance.vietstock.vn/DMC-ctcp-xuat-nhap-khau-y-te-domesco.htm
https://finance.vietstock.vn/DPG-ctcp-tap-doan-dat-phuong.htm

Vén chi s6 hitu

GD Tai

[Nim: 2024, Ky: S0 Ke = GDTai  Truong K€ chinh/  Truéng/
Nim. TT H (0)13% lugng toan chinh/ /Pho toan Truéme/ Phé ban
A A Nganh VS- PR OP mo phiéu trwong/ Truéng/ ban trudéng/ " & . X
Tén cong ty A nhat: Méi nhat, n - = R Phé kiém
Sector cap 1 o . Nhan khio Phu Pho kiem Phu 5 g
TT Kiém toan: o 7 7 3 s -G A phong soat ni
Méi nhit. DVT: vién sat trach phong soat noi trach tai b
Vlel giwidi ke toan tai chinh bo ke toan chinh .
Téng Cong ty Phan bon va
81 DPM Hoa chat Dau khi - CTCP Nguyén vit li¢u 11,179,836,420,269 1,550 4 1 1 1 1 1
82 | DPR CTCP Cao su Dong Phu Nguyén vit liéu 3,239.911,054,968 | 2,478 4 1 1 1 1 1 1
83 DQC CTCP Téap doan Pién Quang Cong nghiép 773,548,749,102 560 1 1
: Tiéu dung khong
84 | DRC CTCP Cao su Pa Nang thiét yéu 1,915,200,553,556 1,987 3 1 1 1 1
85 | DRH CTCP DRH Holdings Cong nghiép 1,306,723,936,573 40 1 1
86 | DRL CTCP Thuy dién - Pién Luc 3 | Tién ich 113,412,927,517 36 1
CTCP Cong vién nuc DPam | Tiéu dung khong
87 | DSN Sen thict yéu 316,249,857,356 170 2 1 1 1
88 | DTA CTCP B¢ Tam Bét dong san 204,350,611,080 31 2 1 1 1
89 | DTL CTCP Pai Thién Loc Nguyén vat li¢u 759,474,770,394 170 2 1
90 | DTT CTCP K¥ ngh¢ B6 Thanh Nguyén vit liéu 134,209,910,551 181 2 1
CTCP Déu tu va Phat trién
91 DVP Cang Dinh Vi Cong nghiép 1,488,937,699,913 414 2 1 1 1 1
92 | DXG CTCP Tap doan Dit Xanh Bét dong san 15,202,281,281,177 | 2,516 4 1 1 1 1 1 1
CTCP Dich vu Bét dong san ,
93 | DXS bat Xanh Bat dong san 8,316,412,827,479 | 2,298 4 1 1 1 1 1
CTCP VICEM Vit liéu Xay
94 | DXV dung Ba Nang Nguyén vit li¢u 96,764,522,821 216 2 1 1 1
CTCP Céng Nghé - Vién Cong nghé
95 | ELC Théng Elcom thong tin 1,248,683,105,675 235 2 1 1 1 1
Tiéu dung khong
96 | EVE CTCP Everpia thiét yeu 948,498,494,718 1,000 3 1 1 1 1 1 1
97 | EVG CTCP Tép doan EverLand Bét dong san 2,812,691,336,629 586 2 1 1
CTCP Bé tong Phan Vii Ha
98 | FCM Nam Nguyén vit li¢u 535,035,968,675 267 2 1 1



https://finance.vietstock.vn/DPM-tong-cong-ty-phan-bon-va-hoa-chat-dau-khi-ctcp.htm
https://finance.vietstock.vn/DPR-ctcp-cao-su-dong-phu.htm
https://finance.vietstock.vn/DQC-ctcp-tap-doan-dien-quang.htm
https://finance.vietstock.vn/DRC-ctcp-cao-su-da-nang.htm
https://finance.vietstock.vn/DRH-ctcp-drh-holdings.htm
https://finance.vietstock.vn/DRL-ctcp-thuy-dien-dien-luc-3.htm
https://finance.vietstock.vn/DSN-ctcp-cong-vien-nuoc-dam-sen.htm
https://finance.vietstock.vn/DTA-ctcp-de-tam.htm
https://finance.vietstock.vn/DTL-ctcp-dai-thien-loc.htm
https://finance.vietstock.vn/DTT-ctcp-ky-nghe-do-thanh.htm
https://finance.vietstock.vn/DVP-ctcp-dau-tu-va-phat-trien-cang-dinh-vu.htm
https://finance.vietstock.vn/DXG-ctcp-tap-doan-dat-xanh.htm
https://finance.vietstock.vn/DXS-ctcp-dich-vu-bat-dong-san-dat-xanh.htm
https://finance.vietstock.vn/DXV-ctcp-vicem-vat-lieu-xay-dung-da-nang.htm
https://finance.vietstock.vn/ELC-ctcp-cong-nghe-vien-thong-elcom.htm
https://finance.vietstock.vn/EVE-ctcp-everpia.htm
https://finance.vietstock.vn/EVG-ctcp-tap-doan-everland.htm
https://finance.vietstock.vn/FCM-ctcp-be-tong-phan-vu-ha-nam.htm

GD Tai

Vén chi s6 hitu

[Nim: 2024, Ky: o Ke GDTai  Truong | 0, K€ chinh/  Truéng/
. (0)13% lwong toan chinh/ /Pho £ toan " .
L . Nam, TT Hop A . X , - doc/ o Truéng/ Pho ban
A o Nganh VS- £ R { mo phiéu trwéng/ Trwoéng/ ban - truéng/ = A
Tén cong ty X nhat: Méi nhat, A - 7 <% Quin Phé kiém
Sector cap 1 o n Nhan khao Phu Phé kiém . A Phu 5 PO
TT Kiém toan: ien sat trach ly cap trach phong soat noi
Méi nhat, PVT: V'
VND]
99 | FCN CTCP FECON Cong nghiép 3,368,024,238,639 1,330
CTCP Ngoai thuong va Phat
trién Pau tu Thanh phé Ho )
100 | FDC Chi Minh Bat dong san 450,742,905,452 28
101 | FIR CTCP Dia ¢ First Real Bat dong san 742,032,934,929 29
Chéam séc stc
102 | FIT CTCP Tép doan F.I.T khoe 5,940,875,048,404 54
. Tiéu dung thiét
103 | FMC CTCP Thuc pham Sao Ta yeu 2,465,903,411,968 | 4,071
Cong ngh¢
104 | FPT CTCP FPT thong tin 35,724,790,104,800 | 54,646
) Tié}l dl:ll’lg khong
105 | FRT CTCP Ban 1¢ Ky thuat so FPT | thiét yéu 2,119,813,714,328 | 30,857
Téng Céng ty Khi Viét Nam -
106 | GAS CTCP Tién ich 61,570,995,265,630 | 2,921
CTCP Ché bién G Birc Tiéu dung khong
107 | GDT Thanh thiét yéu 298,180,174,713 636 2 2
108 | GEE CTCP Dién luc Gelex Cong nghiép 6,953,437,285,925 1,994 4 3
109 | GEG CTCP bién Gia Lai Tién ich 5,764,489,022,478 567 2 2
110 | GEX CTCP Tap doan GELEX Cong nghiép 23,218,978,324,106 8,650 4 4
CTCP San xuat Kinh doanh
va Xuat nhép khau Binh Tiéu dung khong
111 | GIL Thanh thiét yéu 2,560,824,610,095 1,042 3 3
112 | GMD CTCP Gemadept Cong nghiép 13,771,926,002,556 1,544
113 | GMH | CTCP Minh Hung Quang Tri | Nguyén vat liéu 177,819,587,082 207
CTCP Vén tii San Pham Khi
114 | GSP Quoc te Nang lugng 852,820,345,533 273
115 | GTA CTCP Ché bién gb Thuan An | Nguyén vit liéu 161,013,459,736 546



https://finance.vietstock.vn/FCN-ctcp-fecon.htm
https://finance.vietstock.vn/FDC-ctcp-ngoai-thuong-va-phat-trien-dau-tu-thanh-pho-ho-chi-minh.htm
https://finance.vietstock.vn/FIR-ctcp-dia-oc-first-real.htm
https://finance.vietstock.vn/FIT-ctcp-tap-doan-f-i-t.htm
https://finance.vietstock.vn/FMC-ctcp-thuc-pham-sao-ta.htm
https://finance.vietstock.vn/FPT-ctcp-fpt.htm
https://finance.vietstock.vn/FRT-ctcp-ban-le-ky-thuat-so-fpt.htm
https://finance.vietstock.vn/GAS-tong-cong-ty-khi-viet-nam-ctcp.htm
https://finance.vietstock.vn/GDT-ctcp-che-bien-go-duc-thanh.htm
https://finance.vietstock.vn/GEE-ctcp-dien-luc-gelex.htm
https://finance.vietstock.vn/GEG-ctcp-dien-gia-lai.htm
https://finance.vietstock.vn/GEX-ctcp-tap-doan-gelex.htm
https://finance.vietstock.vn/GIL-ctcp-san-xuat-kinh-doanh-va-xuat-nhap-khau-binh-thanh.htm
https://finance.vietstock.vn/GMD-ctcp-gemadept.htm
https://finance.vietstock.vn/GMH-ctcp-minh-hung-quang-tri.htm
https://finance.vietstock.vn/GSP-ctcp-van-tai-san-pham-khi-quoc-te.htm
https://finance.vietstock.vn/GTA-ctcp-che-bien-go-thuan-an.htm

Vén chi s6 hitu

GD Tai

[Nim: 2024, Ky: S0 Ke GD Tai - Truong chinh/  Truéng/ Giim
. (0)13% lwong toan chinh/ /Pho 5 . £
Nganh VS- T LA ) mo phiéu  trwéng/ Truwdng/ ban [ M o
Tén cong ty b P nhat: M¢i nhat, " . p .2 Pho ki€ém Quin
Sector cap 1 o n Nhan khao Phu Phé kiém 5 A c A
TT Kiém toan: oA 7 7 3 s -G phong soatnfi  ly cap
8 i vién sat trach phong soat noi g A
Méi nhat, DVT: iidi  Kkétodn taichinh bo tai bo cao
VND] gy €10 ¢ ¢ chinh
Tap doan Cong nghi¢p Cao su
116 | GVR Viét Nam - CTCP Nguyén vit li¢u 58,343,704,981,056 | 81,013 5 1 1 1 2 4 1 1 1 1
Tiéu dung thi€t
117 | HAG CTCP Hoang Anh Gia Lai yeu 9,325,628,120,000 1,756 4 1 1 1 1 3 1 1 1
CTCP Van tai va Xép d& Hai
118 | HAH An Cong nghiép 3,971,692,927,731 653 2 1 1 1 1
119 | HAP CTCP Tap doan Hapaco Nguyén vit li¢u 1,447,433,324,143 878 2 1 1 2 1 1
CTCP Pau tw Thuong mai
Bat dong san An Duong Thao )
120 | HAR bién Bat dong san 1,076,538,239,137 6 1 1 1 1
121 | HAS CTCP Hacisco Cong nghiép 127,669,051,275 105 2 1 1 1 1
CTCP Dich vu O t6 Hang Tiéu dung khong
122 | HAX Xanh thiét yéu 1,490,739,551,138 | 2,364 4 1 1 1 1 3 1 1 1
CTCP Déu tu San xuat va
123 | HCD Thuong mai HCD Cong nghiép 481,853,705,657 39 1 1 1 1
CTCP Phét trién Nha BaRia - |
124 | HDC Viing Tau Bat dong san 2,272,109,386,124 110 2 1 1 1 1
125 | HDG CTCP Tap doan Ha D6 Tién ich 7,375,981,005,461 743 2 1 1 2 1 1
126 | HHP CTCP HHP Global Nguyén vit liéu 1,032,339,910,310 174 2 1 1 1 1
CTCP bau tu Dich vy Hoang | Tiéu ding khong
127 | HHS Huy thiét yéu 4,846,403,176,551 44 1 1 1 1
CTCP Pau tu Ha ting Giao
128 | HHV thong Deéo Ca Cong nghiép 6,921,543,077,550 1,285 4 1 1 1 1 3 1 1 1
129 | HID CTCP Halcom Viét Nam Cong nghiép 932,116,889,075 78 1 1 1 1
130 | HII CTCP An Tién Industries Nguyén vit li¢u 971,859,123,829 481 4 1 1 1 1 3 1 1 1
CTCP Kim khi Thanh phé Hb
131 | HMC | Chi Minh - VNSTEEL Nguyén vat li¢u 404,244,865,617 160 2 1 1 2 1 1
132 | HNA CTCP Thuy dién Hua Na Tién ich 3,243,001,624,875 140 2 1 1 1 1



https://finance.vietstock.vn/GVR-tap-doan-cong-nghiep-cao-su-viet-nam-ctcp.htm
https://finance.vietstock.vn/HAG-ctcp-hoang-anh-gia-lai.htm
https://finance.vietstock.vn/HAH-ctcp-van-tai-va-xep-do-hai-an.htm
https://finance.vietstock.vn/HAP-ctcp-tap-doan-hapaco.htm
https://finance.vietstock.vn/HAR-ctcp-dau-tu-thuong-mai-bat-dong-san-an-duong-thao-dien.htm
https://finance.vietstock.vn/HAS-ctcp-hacisco.htm
https://finance.vietstock.vn/HAX-ctcp-dich-vu-o-to-hang-xanh.htm
https://finance.vietstock.vn/HCD-ctcp-dau-tu-san-xuat-va-thuong-mai-hcd.htm
https://finance.vietstock.vn/HDC-ctcp-phat-trien-nha-ba-ria-vung-tau.htm
https://finance.vietstock.vn/HDG-ctcp-tap-doan-ha-do.htm
https://finance.vietstock.vn/HHP-ctcp-hhp-global.htm
https://finance.vietstock.vn/HHS-ctcp-dau-tu-dich-vu-hoang-huy.htm
https://finance.vietstock.vn/HHV-ctcp-dau-tu-ha-tang-giao-thong-deo-ca.htm
https://finance.vietstock.vn/HID-ctcp-halcom-viet-nam.htm
https://finance.vietstock.vn/HII-ctcp-an-tien-industries.htm
https://finance.vietstock.vn/HMC-ctcp-kim-khi-thanh-pho-ho-chi-minh-vnsteel.htm
https://finance.vietstock.vn/HNA-ctcp-thuy-dien-hua-na.htm

Tén céng ty

Nganh VS-
Sector cap 1

Vén chii s¢ hiru
[Nam: 2024, Ky:
Niam, TT Hop
nhit: Méi nhat,
TT Kiém todn:
MG6i nhat, DVT:
VND]
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133 | HPG CTCP Tép doan Hoa Phat Nguyén vat li¢u 9 | 32,780 5 1 1 1 1 1
134 | HPX CTCP Piu tu Hai Phat Bét dong san 3,633,973,647,389 63 1 1
CTCP Tu van Thuong mai )
135 | HQC Dich vu Dia Oc Hoang Quan Bat dong san 5,393,650,054,568 58 1 1
136 | HRC CTCP Cao su Hoa Binh Nguyén vat li¢u 603,185,322,024 577 2 1 1 1
137 | HSG CTCP Tép doan Hoa Sen Nguyén vit li¢u 10,916,937,055,537 | 7,975 5 1 1 1 1 1
CTCP Dau tu Phit trién Thyc | Tiéu ding thiét
138 | HSL pham Hong Ha yéu 446,621,784,356 39 1 1
CTCP Xi Mang Vicem Ha
139 | HT1 Tién Nguyén vt liéu 4,875,324,777,724 | 2,418 5 1 1 1 1
Téng Cong ty cb phan Dét Tiéu dung khong
140 | HTG may Hoa Tho thiét yéu 923,964,139,539 | 9,631 5 1 2 1 1 1
CTCP Pau tu Phit trién Ha
141 | HTI tang IDICO Cong nghiép 504,558,858,795 167 2 1 1
CTCP Ky thuat va O to Tiéu dung khong
142 | HTL Truong Long thiét yéu 179,901,177,603 290 4 1 1 1 1
143 | HTN CTCP Hung Thinh Incons Cong nghiép 1,541,981,358,916 248 2 1 1 1
144 | HTV CTCP Logistics Vicem Cong nghiép 331,306,582,834 224 2 1 1
CTCP bau tu va Xay dung
145 | HU1 HUDI Cong nghiép 146,581,970,908 48 2 1 1
CTCP Xay lap Thira Thién
146 | HUB Hué Nguyén vat li¢u 614,619,012,400 550 2 1 1
CTCP Pau tu va Cong nghé
147 | HVH HVC Cong nghiép 551,362,032,659 189 2 1
Téng Cong ty Hang khong
148 | HVN Viét Nam - CTCP Cong nghiép (9,344,242.875,160) | 18,749 4 1 1 1 1



https://finance.vietstock.vn/HPG-ctcp-tap-doan-hoa-phat.htm
https://finance.vietstock.vn/HPX-ctcp-dau-tu-hai-phat.htm
https://finance.vietstock.vn/HQC-ctcp-tu-van-thuong-mai-dich-vu-dia-oc-hoang-quan.htm
https://finance.vietstock.vn/HRC-ctcp-cao-su-hoa-binh.htm
https://finance.vietstock.vn/HSG-ctcp-tap-doan-hoa-sen.htm
https://finance.vietstock.vn/HSL-ctcp-dau-tu-phat-trien-thuc-pham-hong-ha.htm
https://finance.vietstock.vn/HT1-ctcp-xi-mang-vicem-ha-tien.htm
https://finance.vietstock.vn/HTG-tong-cong-ty-co-phan-det-may-hoa-tho.htm
https://finance.vietstock.vn/HTI-ctcp-dau-tu-phat-trien-ha-tang-idico.htm
https://finance.vietstock.vn/HTL-ctcp-ky-thuat-va-o-to-truong-long.htm
https://finance.vietstock.vn/HTN-ctcp-hung-thinh-incons.htm
https://finance.vietstock.vn/HTV-ctcp-logistics-vicem.htm
https://finance.vietstock.vn/HU1-ctcp-dau-tu-va-xay-dung-hud1.htm
https://finance.vietstock.vn/HUB-ctcp-xay-lap-thua-thien-hue.htm
https://finance.vietstock.vn/HVH-ctcp-dau-tu-va-cong-nghe-hvc.htm
https://finance.vietstock.vn/HVN-tong-cong-ty-hang-khong-viet-nam-ctcp.htm

Von chii s¢ hitu £ £ 29 . GD Tai
[Nim: 2024, Ky: S0 Ke = GDTai  Truong chinh/  Truéng/
. ; (0)13% lwong toan chinh/ /Pho 5 .
Nganh VS- T LA ) mo phiéu  trwéng/ Truwdng/ ban [ M
Tén céng ty © £ nhat: Méi nhat, A ) 7 X Pho kiém
Sector cap 1 o n Nhan khao Phu Phé kiém 5 PO
TT Kiém toan: oA 7 7 3 s -G phong soat ni
Moinhat, BVT: ~ Vien  sat - trach - phong - soatngi tai bd
VND] gwidi keétoan taichinh bo chinh
CTCP Xi mang VICEM Hai
149 | HVX Van Nguyén vt li¢u 334,046,983,254 345 2 1 1 2 1 1
CTCP Vién théng - Tin hoc Dich vu vién
150 | ICT Buu dién thong 656,220,180,343 282 2 1 1 3 1 1
CTCP DPéu tu va Phat trién Pa | Tiéu ding thiét
151 | IDI Qudc Gia - IDI yéu 3,481,969,695,875 | 2,950 3 1 1 1 3 1 1 1
CTCP Phat trién Ha tang K§
152 | IJC thuat Bét dong san 5,151,435,767,794 200 2 1 1 2 1
CTCP ICD Tan Céng - Long
153 | ILB Binh Cong nghiép 575,118,049,255 323 1 1 1 1
CTCP Dugc phim Chéam séc stc
154 | IMP Imexpharm khoe 2,183,119,168,600 | 1,452 4 1 1 1 1 3 1 1
CTCP Dau tu va Kinh doanh
155 | ITC Nha Bét dong san 2,322,688,455,709 71 2 1 1 1 1
Cong ngh¢
156 | ITD CTCP Cong ngh¢ ITD théng tin 409,642,890,973 243 2 1 1 2 1
Chéam séc suc
157 | JvVC CTCP Thiét bj Y té Viét Nhat | khoe 539,681,628,200 109 2 1 1 1 1
Téng Cong ty Phat trién D6
158 | KBC thi Kinh Bic - CTCP Bét dong san 20,644,906,133,551 226 2 1 1 2 1
Tiéu ding thiét
159 | KDC CTCP Tap doan KIDO yéu 7,265,166,246,021 3,568 4 1 1 1 1 4 1 1 1
CTCP Béu tu va Kinh doanh
160 | KDH | Nha Khang Dién Bét dong san 19,453,433,584,000 262 2 1 1 2 1
CTCP Tap doan Khai Hoan
161 | KHG Land Bét dong san 5,219,834,266,311 3,500 5 1 1 1 2 4 1 1 1
162 | KHP CTCP Dién luc Khanh Hoa Tién ich 703,329,939,619 921 2 1 1 1 1
Tiéu dung khong
163 | KMR | CTCP Mirae thiét yéu 646,879,736,781 194 2 1 1 1 1
164 | KOS CTCP KOSY Tién ich 2,318,635,387,147 56 1 1 1 1



https://finance.vietstock.vn/HVX-ctcp-xi-mang-vicem-hai-van.htm
https://finance.vietstock.vn/ICT-ctcp-vien-thong-tin-hoc-buu-dien.htm
https://finance.vietstock.vn/IDI-ctcp-dau-tu-va-phat-trien-da-quoc-gia-idi.htm
https://finance.vietstock.vn/IJC-ctcp-phat-trien-ha-tang-ky-thuat.htm
https://finance.vietstock.vn/ILB-ctcp-icd-tan-cang-long-binh.htm
https://finance.vietstock.vn/IMP-ctcp-duoc-pham-imexpharm.htm
https://finance.vietstock.vn/ITC-ctcp-dau-tu-va-kinh-doanh-nha.htm
https://finance.vietstock.vn/ITD-ctcp-cong-nghe-itd.htm
https://finance.vietstock.vn/JVC-ctcp-thiet-bi-y-te-viet-nhat.htm
https://finance.vietstock.vn/KBC-tong-cong-ty-phat-trien-do-thi-kinh-bac-ctcp.htm
https://finance.vietstock.vn/KDC-ctcp-tap-doan-kido.htm
https://finance.vietstock.vn/KDH-ctcp-dau-tu-va-kinh-doanh-nha-khang-dien.htm
https://finance.vietstock.vn/KHG-ctcp-tap-doan-khai-hoan-land.htm
https://finance.vietstock.vn/KHP-ctcp-dien-luc-khanh-hoa.htm
https://finance.vietstock.vn/KMR-ctcp-mirae.htm
https://finance.vietstock.vn/KOS-ctcp-kosy.htm

Vén chi s6 hitu

GD Tai

[Nim: 2024, Ky: S0 Ke GDTai - Trubng o) K¢ chinh/  Truéng/
. (0)13% lwong toan chinh/ /Pho £ toan " .
L . Nam, TT Hop A . X o o doc/ o Truéng/ Pho ban
A o Nganh VS- £ R { mo phiéu trwéng/ Trwoéng/ ban - truéng/ = A
Tén cong ty X nhat: Méi nhat, A - 7 <% Quin Phé kiém
Sector cap 1 o . Nhan khio Phu Pho kiem : i Phu 5 g
TT Kiém toan: oA 7 7 5 .. A lycap A phong soat ni
Méi nhit. DVT: vién sat trach phong soat noi cao trach tai b
VND] gwidi keétoan taichinh bo ke toan chinh :
CTCP Khoéng san va Xay
165 | KSB dung Binh Duong Nguyén vit li¢u 2,650,788,454,530 154 2 1 1 1
166 | L10 CTCP Lilama 10 Cong nghiép 282,744,501,210 | 2,084 3 1 1 1 1 1
CTCP Ché bién hang Xuat Tiéu ding thiét
167 | LAF khau Long An yeu 247,215,892,751 182 2 1 1 1
CTCP Khoéang san va Vat liéu
168 | LBM Xay dung Lam Dong Nguyén vit liéu 613,006,749,635 736 2 1 1 1
169 | LCG CTCP Lizen Cong nghiép 2,591,111,832,752 648 2 1 1 1 1
170 | LDG CTCP Piu tu LDG Bét dong san 1,211,097,364,876 60 1 1 1
171 | LGC CTCP Pau tu Cau dudng CII | Céng nghiép 5,684,835,709,426 29 1 1 1
CTCP Pau tu va Phét trién D6 |
172 | LGL thi Long Giang Bat dong san 677,059,697,556 134 2 1 1
173 | LHG CTCP Long Hau Bét dong san 1,662,958,265,138 135 2 1 1
Tiéu dung thiét
174 | LIX CTCP Bot Giat Lix yeu 936,963,886,338 1,166 1 1 1 1 1
175 | LM8 CTCP Lilama 18 Cong nghiép 303,143,817,636 | 2,778 4 1 1 1 1 1 1 1
Tiéu dung thiét
176 | LSS CTCP Mia Buong Lam Son yeu 1,823,987,843,712 1,058 3 1 1 1 1 1
CTCP Giong Bo sita Moc Tiéu dung thiét
177 | MCM | Chau yeu 2,305,183,622,970 772 2 1 1 1
178 | MCP CTCP In va Bao bi My Chau | Nguyén vat liéu 276,713,277,064 272 2 1 1 1
179 | MDG | CTCP Mién Déng Nguyén vit liéu 130,233,177,219 59 1 1 1
180 | MHC | CTCP MHC Cong nghiép 554,183,001,112 37 1 1
. Tiéu dung khong
181 | MSH CTCP May Song Hong thiet yeu 2,055,533,082,808 | 11,383 5 1 1 1 2 1 1 1
Tiéu dung thiet
182 | MSN CTCP Tép doan Masan yeu 40,752,380,000,000 | 33,713 5 1 1 1 2 1 1 1



https://finance.vietstock.vn/KSB-ctcp-khoang-san-va-xay-dung-binh-duong.htm
https://finance.vietstock.vn/L10-ctcp-lilama-10.htm
https://finance.vietstock.vn/LAF-ctcp-che-bien-hang-xuat-khau-long-an.htm
https://finance.vietstock.vn/LBM-ctcp-khoang-san-va-vat-lieu-xay-dung-lam-dong.htm
https://finance.vietstock.vn/LCG-ctcp-lizen.htm
https://finance.vietstock.vn/LDG-ctcp-dau-tu-ldg.htm
https://finance.vietstock.vn/LGC-ctcp-dau-tu-cau-duong-cii.htm
https://finance.vietstock.vn/LGL-ctcp-dau-tu-va-phat-trien-do-thi-long-giang.htm
https://finance.vietstock.vn/LHG-ctcp-long-hau.htm
https://finance.vietstock.vn/LIX-ctcp-bot-giat-lix.htm
https://finance.vietstock.vn/LM8-ctcp-lilama-18.htm
https://finance.vietstock.vn/LSS-ctcp-mia-duong-lam-son.htm
https://finance.vietstock.vn/MCM-ctcp-giong-bo-sua-moc-chau.htm
https://finance.vietstock.vn/MCP-ctcp-in-va-bao-bi-my-chau.htm
https://finance.vietstock.vn/MDG-ctcp-mien-dong.htm
https://finance.vietstock.vn/MHC-ctcp-mhc.htm
https://finance.vietstock.vn/MSH-ctcp-may-song-hong.htm
https://finance.vietstock.vn/MSN-ctcp-tap-doan-masan.htm
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CTCP DPau tu Thé gioi Di Tiéu dung khong
183 | MWG | dong thiét yéu 28,121,576,823,855 | 63,660 5 1 1 1 4 1 1 1
Tiéu ding thiét
184 | NAF | CTCP Nafoods Group yéu 985,006,301,967 | 1,377 4 1 1 1 3 1 1
Tiéu dung khong
185 | NAV | CTCP Nam Viét thiét yéu 111,513,146,988 24 1 1 1
186 | NBB | CTCP Péu tr Nim Bay Bay | Bét dong san 1,817,921,867,279 113 2 1 1 1
CTCP Dich vu Hang hoa No6i
187 | NCT | Bai Cong nghiép 558,373,289,838 775 2 1 1 2 1
Tong Cong ty Dau tu Phat
trién Nha va D6 thi Nam Ha )
188 | NHA | Noi Bét dong san 516,013,059,821 36 1 1 1
189 | NHH | CTCP Nhua Ha Nbi Nguyén vit lidu 1,356,545,653,310 689 2 1 1 2 1
CTCP San xuét va Thuong
190 | NHT | mai Nam Hoa Nguyén vit liéu 361,780,157,583 485 2 1 1 1
191 | NKG CTCP Thép Nam Kim Nguyén vat li¢u 5,871,406,574,473 1,515 4 1 1 1 3 1 1
192 | NLG | CTCP Péu tr Nam Long Bét dong san 14,568,926,285,295 814 4 1 1 1 3 1 1
193 | NNC | CTCP P4 Nii Nho Nguyén vit lidu 420,977,695,264 81 1 1 1
194 | NO1 CTCP Tép doan 911 Cbng nghiép 314,589,391,490 49 1 1 1
CTCP Tap doan Gidng cay Tiéu ding thiét
195 | NSC trong Viét Nam yéu 1,520,644,894,426 675 2 1 1 2 1
CTCP bién lyc Diu khi Nhon
196 | NT2 Trach 2 Tién ich 4,189,080,110,421 168 2 1 1 1
CTCP Phit trién Do thi Tir ;
197 | NTL | Liém Biét dong san 1,757,931,102,996 96 2 1 1 1 1
CTCP Tép doan Ddu tu Dia ,
198 | NVL | 6cNo Va Bét dong san 47,291,024,358,614 | 1,093 3 1 1 3 1 1



https://finance.vietstock.vn/MWG-ctcp-dau-tu-the-gioi-di-dong.htm
https://finance.vietstock.vn/NAF-ctcp-nafoods-group.htm
https://finance.vietstock.vn/NAV-ctcp-nam-viet.htm
https://finance.vietstock.vn/NBB-ctcp-dau-tu-nam-bay-bay.htm
https://finance.vietstock.vn/NCT-ctcp-dich-vu-hang-hoa-noi-bai.htm
https://finance.vietstock.vn/NHA-tong-cong-ty-dau-tu-phat-trien-nha-va-do-thi-nam-ha-noi.htm
https://finance.vietstock.vn/NHH-ctcp-nhua-ha-noi.htm
https://finance.vietstock.vn/NHT-ctcp-san-xuat-va-thuong-mai-nam-hoa.htm
https://finance.vietstock.vn/NKG-ctcp-thep-nam-kim.htm
https://finance.vietstock.vn/NLG-ctcp-dau-tu-nam-long.htm
https://finance.vietstock.vn/NNC-ctcp-da-nui-nho.htm
https://finance.vietstock.vn/NO1-ctcp-tap-doan-911.htm
https://finance.vietstock.vn/NSC-ctcp-tap-doan-giong-cay-trong-viet-nam.htm
https://finance.vietstock.vn/NT2-ctcp-dien-luc-dau-khi-nhon-trach-2.htm
https://finance.vietstock.vn/NTL-ctcp-phat-trien-do-thi-tu-liem.htm
https://finance.vietstock.vn/NVL-ctcp-tap-doan-dau-tu-dia-oc-no-va.htm

Vén chi s6 hitu

GD Tai

[Nim: 2024, Ky: S0 Ke = GDTai  Truong chinh/  Truéng/
Nim. TT H (0)13% lwong toan chinh/ /Pho Truéng/ Phé b
A o Nganh VS- el OP mo phiéu  trwéng/ Truwdng/ ban ru'(rflg (.)7. a
Tén cong ty © A nhat: Méi nhat, n - = R Phé kiém
Sector cap 1 TT Kim todn: Nhan khao Phu Phé kiém hong S04t ndi
o & s vién sat trach phong  soat ndi phong Al
Méi nhat, BVT: kwidi kétoin taichinh b a bo
VND] gy €10 ¢ ¢ chinh
CTCP Bit dong san Du lich Tiéu dung khong
199 | NVT Ninh Van Bay thict yéu 529,540,904,612 510 2 1 1
Tiéu dung thi€t
200 | OGC CTCP Tap doan Pai Duong yeu 1,734,998,775,337 | 1,100 4 1 1 1 1
i Chéam séc stc
201 | OPC CTCP Dugc pham OPC khoe 876,818,386,450 756 1 1
202 | PAC CTCP Pin Ac quy Mién Nam | Céng nghiép 968,885,437,771 1,255 4 1 1 1 1
Tiéu ding thict
203 | PAN CTCP Tép doan PAN yéu 8,859,450,516,042 | 10,956 5 1 1 1 1 1
204 | PC1 CTCP Tap bBoan PC1 Cong nghiép 7,716,019,292.896 | 1,650 5 1 1 1 1
205 | PDN CTCP Cang Ddng Nai Cong nghiép 1,239,724,873,198 285 2 1
CTCP Phit trién Bét dong san |
206 | PDR Phat Dat Bat dong san 11,058,508,658,990 286 2 1
Tong Cong ty ¢ phan Dich Tiéu dung khong
207 | PET vu Tong hop Dau khi thiét yéu 2,338,250,462,750 | 3,068 4 1 1 1 1 1
Téng Cong ty Gas Petrolimex
208 | PGC - CTCP Tién ich 883,791,360,554 993 2 1 1 1
CTCP Phén phoi khi thap ap
209 | PGD Dau khi Viét Nam Tién ich 1,477,533,436,155 283 2 1
Tong Cong ty Phat dién 3 -
210 | PGV CTCP Tién ich 14,569,674,282,781 | 2,150 5 1 1 1 1
CTCP Xay dung Phuc Hung
211 | PHC Holdings Cong nghiép 661,169,480,916 350 2 1
212 | PHR CTCP Cao su Phudc Hoa Nguyén vat li¢u 3,918,398,490,760 | 2,021 5 1 1 1 1
CTCP Xuit nhép khéu Tiéu dung thi€t
213 | PIT Petrolimex yéu 112,231,694,257 141 2 1
CTCP Vin tai Xang dau
214 | PJT Puong Thuy Petrolimex Niang lugng 325,922,344,630 285 2 1
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215 | PLP Nhya Pha Lé Nguyén vit liéu 800,313,882,869 378 2 1 1

216 | PLX Tap doan Xang Daiu Viét Nam | Nang lugng 29,307,974,443,473 | 19,225 5 1 1 1 4 1 1
CTCP Péu tu va San xuét

217 | PMG Petro Mién Trung Tién ich 668,811,932,489 433 2 1 2 1

Tiéu dung khong

218 | PNC CTCP Vin hoa Phuong Nam | thiét yéu 187,057,582,769 916 2 1 1 3 1
CTCP Vang bac ba quy Phu Tié}1 d1:1ng khong

219 | PNJ Nhuéan thiét yéu 11,255,306,630,522 8,969 5 1 1 1 4 1 1
Téng Cong ty Dién lyc Diu

220 | POW | khi Viét Nam - CTCP Tién ich 34,680,634,910,666 1,317 5 1 1 1 3 1

221 | PPC CTCP Nhiét dién Pha Lai Tién ich 4,524,331,964,197 715 2 1 1 1

222 | PTB CTCP Phu Tai Nguyén vit liéu 3,032,888,999,676 | 6,346 4 1 1 1 4 1 1

223 | PTC CTCP Piu Tu Icapital Tién ich 378,166,368,226 9 1 1

224 | PTL CTCP Victory Group Bét dong san 486,735,594,086 150 2 1 1 1
Téng Cong ty cb ph%m Khoan

225 | PVD va Dich vu khoan Dau khi Nang luong 16,052,342,324,403 | 2,425 4 1 1 1 4 1 1
CTCP Van tai Dau khi Thai

226 | PVP Binh Duong Nang luong 1,852,044,145,286 114 2 1 1
T(f)ng Cong ty ¢b phan Van tai

227 | PVT Dau khi Nang luong 10,389,474,545,148 | 2,731 4 1 1 1 4 1 1

228 | QCG CTCP Qubc Cuodng Gia Lai Bét dong san 4,576,542,667,818 102 2 1 1

229 | QNP CTCP Cang Quy Nhon Cong nghiép 880,195,486,786 725 2 1 1 2 1
CTCP Boéng den Phich nudc

230 | RAL Rang Dong Cong nghiép 3,303,554,061,670 | 2,444 4 1 1 1 3 1

231 | REE CTCP Co bién Lanh Tién ich 22,454,784,094,116 1,947 1 1 1 3 1



https://finance.vietstock.vn/PLP-ctcp-san-xuat-va-cong-nghe-nhua-pha-le.htm
https://finance.vietstock.vn/PLX-tap-doan-xang-dau-viet-nam.htm
https://finance.vietstock.vn/PMG-ctcp-dau-tu-va-san-xuat-petro-mien-trung.htm
https://finance.vietstock.vn/PNC-ctcp-van-hoa-phuong-nam.htm
https://finance.vietstock.vn/PNJ-ctcp-vang-bac-da-quy-phu-nhuan.htm
https://finance.vietstock.vn/POW-tong-cong-ty-dien-luc-dau-khi-viet-nam-ctcp.htm
https://finance.vietstock.vn/PPC-ctcp-nhiet-dien-pha-lai.htm
https://finance.vietstock.vn/PTB-ctcp-phu-tai.htm
https://finance.vietstock.vn/PTC-ctcp-dau-tu-icapital.htm
https://finance.vietstock.vn/PTL-ctcp-victory-group.htm
https://finance.vietstock.vn/PVD-tong-cong-ty-co-phan-khoan-va-dich-vu-khoan-dau-khi.htm
https://finance.vietstock.vn/PVP-ctcp-van-tai-dau-khi-thai-binh-duong.htm
https://finance.vietstock.vn/PVT-tong-cong-ty-co-phan-van-tai-dau-khi.htm
https://finance.vietstock.vn/QCG-ctcp-quoc-cuong-gia-lai.htm
https://finance.vietstock.vn/QNP-ctcp-cang-quy-nhon.htm
https://finance.vietstock.vn/RAL-ctcp-bong-den-phich-nuoc-rang-dong.htm
https://finance.vietstock.vn/REE-ctcp-co-dien-lanh.htm

Tén céng ty

CTCP San xuét va Pau tu

Nganh VS-
Sector cap 1

Vén chii s¢ hiru
[Nam: 2024, Ky:
Niam, TT Hop
nhit: Méi nhat,
TT Kiém todn:
MG6i nhat, DVT:
VND]

Quy
mo
Nhan
vién

S6
luwgng
phiéu
khao

sat
guri di

Ké
toan
trudng/
Phu
trach
Kké toan

GD Tai
chinh/
Truwoéng/
Pho
phong
tai chinh

Truéng
/Pho
ban
Kiém
soat ni
bd

Giam
doc/

Quan

1y cip
cao

Ké
toan
trudéng/
Phu
trach
ké toan

GD Tai
chinh/
Truéng/
Phé
phong
tai
chinh

Truéng/
Phé ban
Kiém
soat noi
by

232 | RYG | Hoang Gia Nguyén vat ligu 747,718,164,266 588 2 1 1 2 1 1
233 | S4A CTCP Thity dién Sé San 4A | Tién ich 553,967.,420,842 49 1 1 1 1
Téng Cong ty cd phan Bia - .
Ruou - Nudc giai khat Sai Tiéu dung thiét
234 | SAB Gon yéu 24,437,093,182,672 | 7,829 5 1 1 1 2 4 1 1 1
235 | SAM | CTCP SAM Holdings Cong nghiép 4,680,665,279,500 570 2 1 1 1 1
CTCP Hop tc Kinh té va Tiéu dung khong
236 | SAV | Xuit nhap khiu Savimex thiét yéu 377,073,232,897 | 1,131 3 1 1 1 3 1 1 1
237 | SBA | CTCP Song Ba Tién ich 978,590,799,793 103 2 1 1 2 1 1
CTCP Tép doan Co khi Céng
238 | SBG | nghé cao Siba Cong nghiép 576,672,387,299 301 2 1 1 2 1 1
CTCP Thanh Thanh Cong - | Tiéu ding thiét
239 | SBT Bién Hoa yéu 10,850,789,560,797 | 2,651 5 1 1 1 2 4 1 1 1
CTCP Siam Brothers Viét Tiéu dung khong
240 | SBV | Nam thiét yéu 452,739,823,790 736 2 1 1 2 1 1
241 | SC5 CTCP Xay dung S6 5 Cong nghiép 384,080,133,041 330 2 1 1 1 1
CTCP Bija 6c Sai Gon ,
242 | SCR | Thuong Tin Bt dong san 5,465,195,678,386 250 2 1 1 1 1
CTCP Dich vu Hang hoa Sai
243 | SCS Gon Cong nghiép 1,405,808,911,040 613 2 1 1 2 1 1
244 | SFC CTCP Nhién liéu Sai Gon Ning lugng 178,594,410,075 189 3 1 1 1 2 1 1
245 | SFG | CTCP Phan Bon Mién Nam | Nguyén vét liu 649,304,859,482 534 2 1 1 2 1 1
246 | SFI CTCP Pai Iy Van tai SAFI Cong nghiép 763,666,260,408 362 2 1 1 2 1 1
CTCP Phyc vu M3t dat Sai
247 | SGN | Gon Cong nghiép 1,196,355,780,091 | 1,717 5 1 1 1 2 3 1 1
CTCP Tong CTCP Dia 0c Sai |
248 | SGR | Gon Bat dong sin 974,591,394,781 227 2 1 1 2 1 1
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249 | SGT Sai Gon thong 2,091,418,963,198 307 3 2 1
250 | SHA CTCP Son Ha Sai Gon Cong nghiép 426,290,566,799 292 2 2 1
251 | SHI CTCP Quéc té Son Ha Cong nghiép 2,102,297,644,325 | 1,641 4 3
252 | SHP CTCP Thity dién Mién Nam Tién ich 1,338,684,555,362 115 2
253 | SIP CTCP Pau tu Sai Gon VRG Bét dong san 4,867,821,282,044 503 2 2 1
254 | SIJD CTCP Thity dién Cin Pon Tién ich 1,025,243.406,563 223 2 2 1
255 | SJS CTCP SJ Group Bét dong san 2,993,877,716,074 271 2 2 1
CTCP Tau cao tc Superdong
256 | SKG - Kién Giang Cong nghiép 884,335,849,552 318 1
CTCP Thiét bj Phu ting Sai
257 | SMA Gon Tién ich 240,428,994,165 18
CTCP Bia Sai Gon - Mién Tiéu ding thict
258 | SMB Trung yéu 599,386,688,381 495
CTCP Pau tu Thuong mai
259 | SMC SMC Nguyén vat li¢u 809,844,013,013 864
Chém séc stc
260 | SPM CTCP SPM khoe 803,754,646,435 190
Tiéu dung khong
261 | SRC CTCP Cao su Sao Vang thiét yéu 575,054,864,322 745
262 | SRF CTCP SEAREFICO Cong nghiép 433,759,261,802 432
CTCP Gibng cay trong Mién Tiéu dung thiét
263 | SSC Nam yéu 383,027,398,793 317
Tiéu dung khong
264 | ST8 CTCP Tap doan STS8 thiét yeu 307,056,143,580 25
265 | STG CTCP Kho van Mién Nam Cong nghiép 2,399,834,844,238 | 1,170 1
) Tiéu dung khong
266 | STK CTCP Soi The Ky thiét yeu 1,707,355,003,808 999 1



https://finance.vietstock.vn/SGT-ctcp-cong-nghe-vien-thong-sai-gon.htm
https://finance.vietstock.vn/SHA-ctcp-son-ha-sai-gon.htm
https://finance.vietstock.vn/SHI-ctcp-quoc-te-son-ha.htm
https://finance.vietstock.vn/SHP-ctcp-thuy-dien-mien-nam.htm
https://finance.vietstock.vn/SIP-ctcp-dau-tu-sai-gon-vrg.htm
https://finance.vietstock.vn/SJD-ctcp-thuy-dien-can-don.htm
https://finance.vietstock.vn/SJS-ctcp-sj-group.htm
https://finance.vietstock.vn/SKG-ctcp-tau-cao-toc-superdong-kien-giang.htm
https://finance.vietstock.vn/SMA-ctcp-thiet-bi-phu-tung-sai-gon.htm
https://finance.vietstock.vn/SMB-ctcp-bia-sai-gon-mien-trung.htm
https://finance.vietstock.vn/SMC-ctcp-dau-tu-thuong-mai-smc.htm
https://finance.vietstock.vn/SPM-ctcp-spm.htm
https://finance.vietstock.vn/SRC-ctcp-cao-su-sao-vang.htm
https://finance.vietstock.vn/SRF-ctcp-searefico.htm
https://finance.vietstock.vn/SSC-ctcp-giong-cay-trong-mien-nam.htm
https://finance.vietstock.vn/ST8-ctcp-tap-doan-st8.htm
https://finance.vietstock.vn/STG-ctcp-kho-van-mien-nam.htm
https://finance.vietstock.vn/STK-ctcp-soi-the-ky.htm

Tén céng ty

Nganh VS-
Sector cap 1

Vén chii s¢ hiru
[Nam: 2024, Ky:
Niam, TT Hop
nhit: Méi nhat,
TT Kiém todn:
MG6i nhat, DVT:
VND]

Quy
mo
Nhan
vién

S6
luwgng
phiéu
khao

sat
guri di

Ké
toan
trudng/
Phu
trach
Kké toan

GD Tai
chinh/
Truwoéng/
Pho
phong
tai chinh

Truéng
/Pho
ban
Kiém
soat ni
bd

Ké
toan
trudéng/
Phu
trach
ké toan

GD Tai
chinh/ Truéng/
Truéng/ Phé ban
Phé kiém
phong soat noi
tai bo
chinh

CTCP Dich vu Tong hop Sai | Tiéu ding khong
267 | SVC | Gon thiét yéu 2,370,087,726,187 | 6,592 5 1 1 1 1 1 1
CTCP Péu tr & Thuong mai | Tiéu ding khong
268 | SVD | ViiPing thiét yéu 259,729,053,301 89 1 1 1
269 | SVI CTCP Bao bi Bién Hoa Nguyén vit liéu 872,321,941,170 644 2 1 1 1 1
CTCP Cong nghé Sai Gon
270 | SVT Vién Péng Nguyén vit lidu 235,359,473,793 10 1
271 | SZC CTCP Sonadezi Chau Dirc Bét dong san 3,105,551,065,785 263 2 1 1 1
272 | SZL CTCP Sonadezi Long Thanh Bét dong san 630,110,068,092 113 2 1 1 1
273 | TBC | CTCP Thiy dién Thac Ba Tién ich 1,364,838,153,498 125 2 1 1 1
CTCP Tap doan Xay dung
274 | TCD | TRACODI Cong nghiép 3,868,529,633,506 106 2 1 1 1
CTCP Du tu Dich vu Tai ,
275 | TCH | chinh Hoang Huy Bét dong san 13,448,952,637,855 94 2 1 1 1
CTCP Pai ly Giao nhan Véan
276 | TCL | tai Xép d& Téan Cang Cong nghiép 650,653,139,545 287 2 1 1 1
CTCP Dét may - Dau tu - Tiéu dung khong
277 | TCM | Thuong mai Thanh Cong thiét yéu 2,271,739,713,368 | 5,798 5 1 1 1 1 1 1
Tiéu ding thiét
278 | TCO | CTCP TCO Holdings yéu 336,935,042,187 88 1 1 1
CTCP Cbng nghiép Gém sir
279 | TCR | Taicera Nguyén vit liu 364,853,410,257 433 2 1 1 1 1
CTCP Cép treo Ntii Ba Tay
280 | TCT | Ninh Cbng nghiép 335,650,497,230 27 1 1 1
CTCP Kinh doanh va Phat )
281 | TDC | trién Binh Duong Bét dong san 1,209,243,349,732 291 2 1 1 1
282 | TDG | CTCP Péu tu TDG Global Tién ich 244,250,446,437 14 1
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CTCP Phat trién Nha Thu ,
283 | TDH buc Bat dong san 70,484,513,943 24 1
284 | TDM CTCP Nudc Thu Dau Mot Tién ich 2,518,214,075,404 24 1
285 | TDP CTCP Thuan Puc Nguyén vit liéu 1,019,903,555,466 1,139 3 1 1 1 1 1 1
286 | TDW CTCP Cép nuéc Thi Dirc Tién ich 242.,408,710,678 463 2 1 1 1
CTCP Ning luong va Bét
287 | TEG dong san Truong Thanh Cong nghiép 1,478,080,569,590 40 1 1 1
CTCP Pau tu va Xay dung
288 | THG Tién Giang Nguyén vit liéu 731,331,611,049 684 2 1 1 1 1
CTCP Phat trién Khu Céng ,
289 | TIP nghiép Tin Nghia Bat dong san 1,812,281,115,559 29 1 1 1
CTCP Sin xuat Kinh doanh
Xuat nhép khau Dich vu va )
290 | TIX Pau tu Tan Binh Bat dong san 843,307,658,289 101 2 1
CTCP Péu tr Xy dung va
291 | TLD Phat trién D6 thi Thang Long | Nguyén vét liéu 816,448,022,635 405 2 1 1 1
292 | TLG CTCP Tép doan Thién Long Cong nghiép 2,347,227,883,171 2,969 5 1 1 1 1 1 1
CTCP Tap doan Thép Tién
293 | TLH Lén Nguyén vit liéu 1,258,146,879,550 218 2 1 1 1
294 | TMP CTCP Thuy dién Thac Mo Tién ich 1,539,904,515,411 108 2 1 1 1
295 | TMS CTCP Transimex Cong nghiép 5,159,850,645,010 1,265 5 1 1 1 1 1
A Tié}l df}ng khong
296 | TMT CTCP O t6 TMT thiét yéu 112,376,023,667 480 1 1 1 1
297 | TN1 CTCP Rox Key Holdings Bét dong san 916,371,159,574 2,230 4 1 1 1 1 1 1
298 | TNC CTCP Cao su Théng Nhat Nguyén vit liéu 340,269,633,679 287 1 1 1
CTCP Tap doan Bénh vién Cham soc strc
299 | TNH TNH khoe 1,848,998,416,998 796 2 1 1 1 1



https://finance.vietstock.vn/TDH-ctcp-phat-trien-nha-thu-duc.htm
https://finance.vietstock.vn/TDM-ctcp-nuoc-thu-dau-mot.htm
https://finance.vietstock.vn/TDP-ctcp-thuan-duc.htm
https://finance.vietstock.vn/TDW-ctcp-cap-nuoc-thu-duc.htm
https://finance.vietstock.vn/TEG-ctcp-nang-luong-va-bat-dong-san-truong-thanh.htm
https://finance.vietstock.vn/THG-ctcp-dau-tu-va-xay-dung-tien-giang.htm
https://finance.vietstock.vn/TIP-ctcp-phat-trien-khu-cong-nghiep-tin-nghia.htm
https://finance.vietstock.vn/TIX-ctcp-san-xuat-kinh-doanh-xuat-nhap-khau-dich-vu-va-dau-tu-tan-binh.htm
https://finance.vietstock.vn/TLD-ctcp-dau-tu-xay-dung-va-phat-trien-do-thi-thang-long.htm
https://finance.vietstock.vn/TLG-ctcp-tap-doan-thien-long.htm
https://finance.vietstock.vn/TLH-ctcp-tap-doan-thep-tien-len.htm
https://finance.vietstock.vn/TMP-ctcp-thuy-dien-thac-mo.htm
https://finance.vietstock.vn/TMS-ctcp-transimex.htm
https://finance.vietstock.vn/TMT-ctcp-o-to-tmt.htm
https://finance.vietstock.vn/TN1-ctcp-rox-key-holdings.htm
https://finance.vietstock.vn/TNC-ctcp-cao-su-thong-nhat.htm
https://finance.vietstock.vn/TNH-ctcp-tap-doan-benh-vien-tnh.htm

Vén chii s¢ hiru < < .. s < GDP Tai
[Nim: 2024, Ky: S0 Ke GD Tai - Truong IS¢ chinh/  Truéng/
. (0)13% lwong toan chinh/ /Pho toan " .
| . Nam, TT Hop A L o = 0 Truéng/ Phé ban
A o Nganh VS- e - mo phiéu trwéng/ Trwoéng/ ban truéng/ = A
Tén cong ty A nhat: Méi nhat, n - = R Phé kiém
Sector cap 1 o . Nhan khio Phu Pho kiem Phu 5 g
TT Kiém toan: oA 7 7 3 s -G A phong soat ni
Méi nhit. DVT: vién sat trach phong soat noi trach tai bo
VND] gwidi keétoan taichinh bo ke toan chinh :
300 | TNI CTCP Tép doan Thanh Nam Nguyén vit li¢u 502,918,305,500 50 1 1 1
301 | TNT CTCP Tap doan TNT Nguyén vit liéu 624,801,998,283 8 1
302 | TPC CTCP Nhya Tan Dai Hung Nguyén vit li¢u 299,062,232,872 377 2 1 1 1
Chéam séc stc
303 | TRA CTCP Traphaco khoe 1,532,348,777,327 807 2 1 1 1 1
304 | TRC CTCP Cao su Tay Ninh Nguyén vit li¢u 1,876,780,608,334 1,314 5 1 1 1 1 1
CTCP Vit tu Ky thuat nong Tiéu dung khong
305 | TSC nghiép Can Tho thiét yéu 2,463,430,962,095 7 1
CTCP Péu tr Xy dung va
306 | TTA Phat trién Truong Thanh Tién ich 2,178,575,403,086 137 2 1
CTCP Piu tu Nang lugng
307 | TTE Truong Thinh Tién ich 292,456,944,564 44 1
CTCP Tap doan K§ ngh¢ gb Tiéu dung khong
308 | TTF Truong Thanh thiét yéu 399,779,077,980 1,487 5 1 1 1 1 1
CTCP Tu van Xay dung Dién
309 | TV2 2 Cong nghiép 1,308,960,151,173 1,309 5 1 1 1 1 1
Téng Cong ty Viét Thang - Tiéu ding khong
310 | TVT CTCP thiét yéu 565,799,254,078 892 2 1 1 1 1
CTCP Day va Céap bién Taya
311 | TYA Viét Nam Cong nghiép 549,614,698,627 330 2 1 1 1
CTCP Déu tu Phat trién Nha
312 | UIC va Do thi IDICO Tién ich 463,416,198,364 104 2 1 1 1
CTCP Phan lan Nung chay
313 | VAF Vian Dién Nguyén vit liéu 521,181,557,222 344 2 1 1 1
CTCP Thép VICASA -
314 | VCA VNSTEEL Nguyén vit li¢u 192,356,396,911 290 2 1 1 1
Tiéu dung thiet
315 | VCF CTCP Vinacafé Bién Hoa yéu 1,894,743,708,595 230 2 1 1 1



https://finance.vietstock.vn/TNI-ctcp-tap-doan-thanh-nam.htm
https://finance.vietstock.vn/TNT-ctcp-tap-doan-tnt.htm
https://finance.vietstock.vn/TPC-ctcp-nhua-tan-dai-hung.htm
https://finance.vietstock.vn/TRA-ctcp-traphaco.htm
https://finance.vietstock.vn/TRC-ctcp-cao-su-tay-ninh.htm
https://finance.vietstock.vn/TSC-ctcp-vat-tu-ky-thuat-nong-nghiep-can-tho.htm
https://finance.vietstock.vn/TTA-ctcp-dau-tu-xay-dung-va-phat-trien-truong-thanh.htm
https://finance.vietstock.vn/TTE-ctcp-dau-tu-nang-luong-truong-thinh.htm
https://finance.vietstock.vn/TTF-ctcp-tap-doan-ky-nghe-go-truong-thanh.htm
https://finance.vietstock.vn/TV2-ctcp-tu-van-xay-dung-dien-2.htm
https://finance.vietstock.vn/TVT-tong-cong-ty-viet-thang-ctcp.htm
https://finance.vietstock.vn/TYA-ctcp-day-va-cap-dien-taya-viet-nam.htm
https://finance.vietstock.vn/UIC-ctcp-dau-tu-phat-trien-nha-va-do-thi-idico.htm
https://finance.vietstock.vn/VAF-ctcp-phan-lan-nung-chay-van-dien.htm
https://finance.vietstock.vn/VCA-ctcp-thep-vicasa-vnsteel.htm
https://finance.vietstock.vn/VCF-ctcp-vinacafe-bien-hoa.htm

GD Tai
chinh/ Truéng/
Truéng/ Phé ban
Phé kiém
phong soat noi
tai bo
chinh

Vén chii s¢ hiru £ « \s _ £
[Nam: 2024, Ky: So Ke GD Tai  Trudng Ke

Niim, TT Hop QuAy lu'(_).'rxlg tOf'ln Chi{lh/ /Pho toﬂ;’m
nhat: Méi nliﬁt, m? phlf L e Tru'o‘flg/ bim truong/

TT Kiém todn:  pan  Khio Phu Pho kiém Phu

Méi nhit. PVT: vién fat trach phong soat noi trach
Vlel gridi keétoan tai chinh bd ké toan

Nganh VS-

Tén cong ty Sector cép 1

Téng Cong ty ¢b phan Xuat
nhap khau va Xay dung Viét

316 | VCG Nam Cong nghiép 11,019,235,161,149 | 7,293 5 1 1 1 2 4 1 1 1 1
CTCP Duoc phim Trung Cham sdc stic

317 | VDP uvong VIDIPHA khoe 751,771,295,013 508 2 1 1 2 1 1

318 | VFG CTCP Kht trung Viét Nam Nguyén vit li¢u 1,605,876,352,574 | 1,433 5 1 1 1 2 3 1 1 1
Tong Cong ty Viglacera -

319 | VGC CTCP Cong nghiép 9,918,225,052,475 1,604 5 1 1 1 2 3 1 1 1

Tiéu ding thict
320 | VHC CTCP Vinh Hoan yeu 8,993,605,984,965 | 7,053 5 1 1 1 2 4 1 1 1 1
) 220,743,975,000,00

321 | VHM | CTCP Vinhomes Bat dong san 0| 11,815 5 1 1 1 2 4 1 1 1 1
Tép doan VINGROUP - ) 153,834,481,000,00

322 | VIC CTCP Bat dong san 0 | 67,300 5 1 1 1 2 4 1 1 1 1
CTCP Pau tu Phit trién

323 | VID Thuong mai Vien Pong Nguyén vit liéu 667,952,387,127 26 1 1 1 1
CTCP Van tai Xang dau

324 | VIP VIPCO Nang luong 1,282,003,432,436 426 4 1 1 1 1 2 1 1

325 | VJC CTCP Hang khong Vietjet Cong nghiép 17,118,712,765,104 | 6,541 5 1 1 1 2 4 1 1 1 1
CTCP Y Dugc pham Chém séc stc

326 | VMD | Vimedimex khoe 414,730,948,261 32 1 1 1 1
Téng Cong ty cb phan Xay

327 | VNE dung DPién Viét Nam Cong nghiép 731,568,815,032 69 1 1 1 1
CTCP Du lich Thanh Thanh Tiéu dung khong

328 | VNG Cong thiét yeu 1,123,625,719,107 958 2 1 1 3 1 1 1

329 | VNL CTCP Logistics Vinalink Cong nghiép 297,412,808,156 339 2 1 1 2 1 1

Tiéu dung thiét

330 | VNM | CTCP Sira Viét Nam yéu 36,174,402,829,663 | 9,960 5 1 1 1 2 4 1 1 1 1

331 | VNS CTCP Anh Duong Viét Nam | Cong nghiép 1,149,583,461,284 | 1,549 4 1 1 1 1 3 1 1 1

332 | VOS CTCP Vin tai Bién Viét Nam | Céng nghiép 1,988,924.,446,304 670 2 1 1 2 1 1



https://finance.vietstock.vn/VCG-tong-cong-ty-co-phan-xuat-nhap-khau-va-xay-dung-viet-nam.htm
https://finance.vietstock.vn/VDP-ctcp-duoc-pham-trung-uong-vidipha.htm
https://finance.vietstock.vn/VFG-ctcp-khu-trung-viet-nam.htm
https://finance.vietstock.vn/VGC-tong-cong-ty-viglacera-ctcp.htm
https://finance.vietstock.vn/VHC-ctcp-vinh-hoan.htm
https://finance.vietstock.vn/VHM-ctcp-vinhomes.htm
https://finance.vietstock.vn/VIC-tap-doan-vingroup-ctcp.htm
https://finance.vietstock.vn/VID-ctcp-dau-tu-phat-trien-thuong-mai-vien-dong.htm
https://finance.vietstock.vn/VIP-ctcp-van-tai-xang-dau-vipco.htm
https://finance.vietstock.vn/VJC-ctcp-hang-khong-vietjet.htm
https://finance.vietstock.vn/VMD-ctcp-y-duoc-pham-vimedimex.htm
https://finance.vietstock.vn/VNE-tong-cong-ty-co-phan-xay-dung-dien-viet-nam.htm
https://finance.vietstock.vn/VNG-ctcp-du-lich-thanh-thanh-cong.htm
https://finance.vietstock.vn/VNL-ctcp-logistics-vinalink.htm
https://finance.vietstock.vn/VNM-ctcp-sua-viet-nam.htm
https://finance.vietstock.vn/VNS-ctcp-anh-duong-viet-nam.htm
https://finance.vietstock.vn/VOS-ctcp-van-tai-bien-viet-nam.htm

u\:lgnr:nc:hzl:);z hlgwu S Ke L I o Ké (c;l}l)ml;y Truéng/
Nam, TT Hop QuyssiSitrgn s B toan B B chinh/B8 SUVENOSS S ae @ todn g ng/ | Phoban
Tén cong ty Db LTS nhat: Méi 11]?2?111 ) D ] ban Quan LC Ty Phé - Kkiém
e Sector cap 1 TT I.(iém toén" Nhan khao Phu Phé kiém ¥ c& Phu hone sodt noi
Méi nhat DVT.' vién sat trach phong soat ndi }caop trach P tai = b6
VND] gwidi keétoan taichinh bo ke toan chinh :
CTCP Phat trién Dién luc
333 | VPD Viét Nam Tién ich 1,403,334,289,504 126
CTCP Diu tu Thuong mai
334 | VPG Xuat nhap khau Viét Phat Nguyén vit liéu 1,601,805,909,161 173
335 | VPH CTCP Van Phat Hung BAt dong san 1,092,590,844,277 70
CTCP Phat trién Bét dong san )
336 | VPI Van Phu Bat dong san 5,074,140,186,064 258
Tiéu dung khong
337 | VPL CTCP Vinpearl thiét yéu 31,483,965,000,000 | 14,770 1
CTCP Thuoc sat trung Viét
338 | VPS Nam Nguyén vit liéu 344,234,317,879 327
CTCP Bét dong san va Dau tw |
339 | VRC VRC Bat dong san 1,261,571,673,535 15
340 | VRE CTCP Vincom Retail Bét dong san 41,922,641,000,000 | 2,480 1
341 | VSC CTCP Container Viét Nam Cong nghiép 4,896,115,718,281 1,304 1
CTCP Thuy dién Vinh Son -
342 | VSH Song Hinh Tién ich 4,683,300,432,489 218
CTCP Pau tu va Xay dung
343 | VSI Cap thoat nudc Cong nghiép 194,507,493,038 119
Tiéu dung khong
344 | VIB CTCP Viettronics Tan Binh thiét yéu 186,495,159,963 97
CTCP Van tai Xang dau
345 | VTO Vitaco Nang lugng 1,170,209,446,932 541
Téng Cong ty cb phan Buu
346 | VTP chinh Viettel Cong nghiép 1,588,456,546,171 | 17,398 1
CTCP Khoang san Cong
347 | YBM nghiép Yén Bai Nguyén vat li¢u 187,234,761,087 241



https://finance.vietstock.vn/VPD-ctcp-phat-trien-dien-luc-viet-nam.htm
https://finance.vietstock.vn/VPG-ctcp-dau-tu-thuong-mai-xuat-nhap-khau-viet-phat.htm
https://finance.vietstock.vn/VPH-ctcp-van-phat-hung.htm
https://finance.vietstock.vn/VPI-ctcp-phat-trien-bat-dong-san-van-phu.htm
https://finance.vietstock.vn/VPL-ctcp-vinpearl.htm
https://finance.vietstock.vn/VPS-ctcp-thuoc-sat-trung-viet-nam.htm
https://finance.vietstock.vn/VRC-ctcp-bat-dong-san-va-dau-tu-vrc.htm
https://finance.vietstock.vn/VRE-ctcp-vincom-retail.htm
https://finance.vietstock.vn/VSC-ctcp-container-viet-nam.htm
https://finance.vietstock.vn/VSH-ctcp-thuy-dien-vinh-son-song-hinh.htm
https://finance.vietstock.vn/VSI-ctcp-dau-tu-va-xay-dung-cap-thoat-nuoc.htm
https://finance.vietstock.vn/VTB-ctcp-viettronics-tan-binh.htm
https://finance.vietstock.vn/VTO-ctcp-van-tai-xang-dau-vitaco.htm
https://finance.vietstock.vn/VTP-tong-cong-ty-co-phan-buu-chinh-viettel.htm
https://finance.vietstock.vn/YBM-ctcp-khoang-san-cong-nghiep-yen-bai.htm

Tén céng ty

Nganh VS-
Sector cap 1

Vén chii s¢ hiru
[Nam: 2024, Ky:
Niam, TT Hop
nhit: Méi nhat,
TT Kiém todn:
MG6i nhat, DVT:
VND]

Ké
toan
trudng/
Phu
trach
Kké toan

GD Tai
chinh/
Truwoéng/
Pho
phong
tai chinh

Truéng
/Pho
ban
Kiém
soat ni
bd

Ké
toan
trudéng/
Phu
trach
ké toan

GD Tai
chinh/ Truéng/
Truéng/ Phé ban
Phé kiém
phong soat noi
tai bo
chinh

Dich vu vién
348 | YEG CTCP Tép doan Yeahl thong 1,499,878,498,869 316 3 1 1 1 2 1 1
Téng phiéu khao sat 900 328 180 147 245 729 307 133 108 181



https://finance.vietstock.vn/YEG-ctcp-tap-doan-yeah1.htm

PHU LUC 17
THONG KE MAU KHAO SAT (n =729)

Dic diém miu nghién ctru S6 lwong | Ty 18 (%)

Nam 481 66

Giédi tinh N 248 34
Tong cong 729 100

Duéi 30 tudi 121 16,6

. Ttr 30 tudi dén 40 tudi 379 54,5

Do tuoi - g

) Trén 40 tuo1 211 28,9

Tong cong 729 100

Cao dang - -

. R £ Pai hoc 458 62,8
Trinh do hec van Sau dai hoc 271 27,2
Tong cong 729 100

Nang lugng 42 5,8

Nguyén vat li¢u 102 14

Cong nghiép 176 24,1

Tiéu dung khong thiét yéu 50 6,9

Nganh ngh kinh Tiéu dung thiét yéu 65 8,9
doanh Cham soc surc khoe 28 3.8
Cong nghé thong tin 27 3,7

Dich vu vién thong 25 3,4

Dich vu tién ich 73 10
Bit dong san 141 19,3

Tong cong 729 100
Giam déc/Quan 1y cip cao 181 24,9
Giam doc "ljéu ck{i?h/Truéng/Phé 133 182
Vi tri cong viéc phong tal. ?hmh .

* * Trudng/Phé ban kiém soat ndi b 108 14,8
Ké toan trudng/ Phu trach ké toan 307 42,1

Tong cong 729 100

(Nguon: Két qud phan tich dir liéu tir SPSS 26)



Construct reliability and validity

PHU LUC 18
KIEM PINH PO TIN CAY VA GIA TRI HQI TU

Composite Composite reliability | Average variance
Cronbach's alpha | reliability (rho a) (tho ¢) extracted (AVE)
AIR 0.884 0.884 0.92 0.741
DIT 0.876 0.899 0.908 0.665
LAW 0.809 0.81 0.875 0.636
LEV 0.862 0.863 0.9 0.644
MAN 0.853 0.854 0.901 0.694
PER 0.9 0.9 0.921 0.625
PRES 0.909 0.909 0.943 0.846
PROF 0.758 0.758 0.846 0.579
SIZE 0.818 0.82 0.873 0.579
TYPE 0.875 0.876 0.914 0.728
Fornell-Larcker criterion
AIR DIT LAW | LEV MAN | PER PRES | PROF | SIZE | TYPE
AIR 0.861
DIT 0.077 | 0.816
LAW 0.697 | 0.063 | 0.797
LEV 0.669 | 0.099 | 0.504 | 0.802
MAN 0.726 | 0.068 | 0.527 | 0.565 | 0.833
PER 0.757 | 0.071 | 0.658 | 0.624 | 0.679 | 0.791
PRES 0.758 | 0.120 | 0.552 | 0.646 | 0.615| 0.675 | 0.920
PROF 0.682 | 0.047 | 0.511] 0.501 | 0.567 | 0.562 | 0.610 | 0.761
SIZE 0.654 | 0.108 | 0.566 | 0.548 | 0.581 | 0.654 | 0.566 | 0.504 | 0.761
TYPE 0.611 | 0.140 | 0493 | 0475] 0.543 | 0.562 | 0.522 | 0.524| 0.506 | 0.853
Outer loadings
DIT
X
AIR | DIT |LAW | LEV | MAN | PER | PRES | PROF | SIZE | TYPE | PER
AIR1 0.846
AIR2 | 0.865
AIR3 | 0.865
AIR4 | 0.868
DIT1 0.798
DIT2 0.769
DIT3 0.845
DIT4 0.854
DIT5 0.809
LAWI 0.793




AIR

DIT

LAW

LEV

MAN

PER

PRES

PROF

SIZE

TYPE

DIT

PER

LAW2

0.799

LAW3

0.800

LAWA4

0.797

LEVI1

0.815

LEV2

0.785

LEV3

0.811

LEV4

0.815

LEVS5

0.785

MANI

0.788

MAN2

0.835

MAN3

0.843

MAN4

0.865

PER1

0.804

PER2

0.794

PER3

0.798

PER4

0.765

PERS5

0.806

PER6

0.799

PER7

0.767

PRESI1

0.905

PRES2

0.930

PRES3

0.924

PROF1

0.772

PROF2

0.758

PROF3

0.742

PROF4

0.772

SIZE1

0.760

SIZE2

0.751

SIZE3

0.802

SIZE4

0.721

SIZES

0.769

TYPEI1

0.852

TYPE2

0.860

TYPE3

0.867

TYPE4

0.833

DIT x
PER

1.000




Heterotrait-monotrait ratio (HTMT) — Matrix

DIT
X
AIR DIT | LAW | LEV | MAN | PER | PRES | PROF | SIZE | TYPE | PER

AIR

DIT 0.083

LAW 0.824 | 0.072

LEV 0.765 | 0.107 | 0.603

MAN 0.836 | 0.074 | 0.634 | 0.658

PER 0.849 | 0.079 | 0.770 | 0.707 | 0.774

PRES 0.845| 0.132 | 0.643 | 0.730 | 0.698 | 0.746

PROF 0.833 | 0.080 | 0.654 | 0.620 | 0.707 | 0.680 | 0.735

SIZE 0.767 | 0.132 ] 0.694 | 0.651 | 0.694 | 0.759 | 0.655 | 0.641

TYPE 0.694 | 0.157 | 0.586 | 0.547 | 0.629 | 0.634 | 0.584 | 0.642 | 0.596

DIT x PER 0.019 | 0.035] 0.059 | 0.033 | 0.025| 0.030 ] 0.081 | 0.016 | 0.061 | 0.076

Heterotrait-monotrait ratio (HTMT) — List

Heterotrait-monotrait ratio (HTMT)
DIT <-> AIR 0.083
LAW <-> AIR 0.824
LAW <> DIT 0.072
LEV <> AIR 0.765
LEV <> DIT 0.107
LEV <> LAW 0.603
MAN <> AIR 0.836
MAN <-> DIT 0.074
MAN <-> LAW 0.634
MAN <> LEV 0.658
PER <-> AIR 0.849
PER <-> DIT 0.079
PER <-> LAW 0.770
PER <->LEV 0.707
PER <> MAN 0.774
PRES <-> AIR 0.845
PRES <-> DIT 0.132
PRES <-> LAW 0.643
PRES <> LEV 0.730
PRES <-> MAN 0.698
PRES <-> PER 0.746
PROF <-> AIR 0.833
PROF <-> DIT 0.080
PROF <-> LAW 0.654
PROF <-> LEV 0.620
PROF <> MAN 0.707
PROF <-> PER 0.680




Heterotrait-monotrait ratio (HTMT)

PROF <-> PRES 0.735
SIZE <-> AIR 0.767
SIZE <-> DIT 0.132
SIZE <-> LAW 0.694
SIZE <->LEV 0.651
SIZE <-> MAN 0.694
SIZE <->PER 0.759
SIZE <-> PRES 0.655
SIZE <-> PROF 0.641
TYPE <-> AIR 0.694
TYPE <-> DIT 0.157
TYPE <-> LAW 0.586
TYPE <> LEV 0.547
TYPE <-> MAN 0.629
TYPE <-> PER 0.634
TYPE <-> PRES 0.584
TYPE <-> PROF 0.642

TYPE <-> SIZE

0.596




PHU LUC 19
DANH GIA MO HINH CAU TRUC
Collinearity statistics (VIF)
Outer model — List

VIF
AlIRI 2.105
AIR2 2.344
AIR3 2.366
AIR4 2377
DIT1 2.194
DIT2 1.764
DIT3 2.037
DIT4 2.255
DITS 1.925
LAWI 1.668
LAW2 1.622
LAW3 1.699
LAW4 1.661
LEV1 1.948
LEV2 1.782
LEV3 1.940
LEV4 1.913
LEVS 1.794
MANI 1.655
MAN2 1.958
MAN3 2.065
MAN4 2.237
PER1 2.120
PER2 2.045
PER3 2.040
PER4 1.850
PERS5 2.151
PER6 2.087
PER7 1.894
PRESI1 2.634
PRES2 3.494
PRES3 3.233
PROF1 1.591
PROF2 1.569
PROF3 1.546
PROF4 1.623
SIZE1 1.702
SIZE2 1.681
SIZE3 1.762




VIF
SIZE4 1.496
SIZES 1.653
TYPEI1 2.237
TYPE2 2.267
TYPE3 2.374
TYPE4 2.077
DIT x PER 1.000

Inner model — Matrix

DIT
X
AIR | DIT | LAW | LEV | MAN | PER | PRES | PROF | SIZE | TYPE | PER
AIR
DIT 1.033
LAW 1.980 1.610
LEV 2.034 1.913
MAN 2.263 1.846
PER 3.043
PRES 2.532 2.163
PROF 1.924
SIZE 2.055
TYPE 1.762
DIT x PER 1.016

Inner model — List

VIF
DIT -> AIR 1.033
LAW -> AIR 1.980
LAW ->PER 1.610
LEV -> AIR 2.034
LEV -> PER 1.913
MAN -> AIR 2.263
MAN -> PER 1.846
PER > AIR 3.043
PRES > AIR 2.532
PRES -> PER 2.163
PROF > AIR 1.924
SIZE -> AIR 2.055
TYPE > AIR 1.762
DIT x PER -=> AIR 1.016




R-square

R-square R-square adjusted
AIR 0.790 0.787
PER 0.648 0.646
Q*predict RMSE MAE
AIR 0.777 0.474 0.377
PER 0.643 0.599 0.491
f-square
f-square
DIT -> AIR 0.001
LAW > AIR 0.096
LAW ->PER 0.156
LEV > AIR 0.024
LEV -> PER 0.040
MAN > AIR 0.070
MAN -> PER 0.129
PER -> AIR 0.023
PRES -> AIR 0.099
PRES -> PER 0.068
PROF -> AIR 0.056
SIZE -> AIR 0.008
TYPE -> AIR 0.015
DIT x PER -> AIR 0.007
Direct and moderating effects
Original Sample Standard deviation | T statistics
sample (O) | mean (M) | (STDEV) (|O/STDEV]) | P values
LAW > AIR 0.200 0.200 0.024 8.447 0.000
LAW ->PER 0.298 0.298 0.026 11.321 0.000
LEV > AIR 0.100 0.101 0.024 4.195 0.000
LEV > PER 0.163 0.164 0.029 5.697 0.000
MAN -> AIR 0.182 0.183 0.025 7.272 0.000
MAN -> PER 0.290 0.289 0.030 9.791 0.000
PER -> AIR 0.122 0.122 0.029 4.228 0.000
PRES -> AIR 0.230 0.229 0.027 8.387 0.000
PRES -> PER 0.227 0.227 0.030 7.506 0.000
PROF > AIR 0.150 0.150 0.022 6.692 0.000
SIZE > AIR 0.060 0.060 0.024 2.481 0.013
TYPE -> AIR 0.073 0.073 0.021 3.440 0.001
DIT x PER -> AIR 0.041 0.039 0.020 2.075 0.038




Indirect effect

Original Sample Standard deviation | T statistics
sample (O) | mean (M) (STDEV) (|O/STDEV]) | P values
LAW > AIR 0.036 0.036 0.009 3.988 0.000
LEV > AIR 0.020 0.020 0.006 3.391 0.001
MAN > AIR 0.035 0.035 0.009 3.846 0.000
PRES -> AIR 0.028 0.028 0.008 3.669 0.000
Specific indirect effects

Original Sample Standard deviation | T statistics P

sample (O) | mean (M) (STDEV) (|O/STDEV]) | values
LEV -> PER -> AIR 0.020 0.020 0.006 3.391 | 0.001
LAW ->PER -> AIR 0.036 0.036 0.009 3.988 | 0.000
MAN -> PER ->
AIR 0.035 0.035 0.009 3.846 | 0.000
PRES -> PER ->
AIR 0.028 0.028 0.008 3.669 | 0.000

Total effects

Original Sample Standard deviation | T statistics P

sample (O) mean (M) (STDEV) (|O/STDEV]) values
LAW > AIR 0.236 0.236 0.023 10.307 | 0.000
LAW ->PER 0.298 0.298 0.026 11.321 | 0.000
LEV -> AIR 0.120 0.120 0.024 4.959 | 0.000
LEV > PER 0.163 0.164 0.029 5.697 | 0.000
MAN > AIR 0.217 0.218 0.024 9.121 | 0.000
MAN -> PER 0.290 0.289 0.030 9.791 | 0.000
PER -> AIR 0.122 0.122 0.029 4228 | 0.000
PRES -> AIR 0.257 0.257 0.027 9.597 | 0.000
PRES -> PER 0.227 0.227 0.030 7.506 | 0.000
PROF -> AIR 0.150 0.150 0.022 6.692 | 0.000
SIZE -> AIR 0.060 0.060 0.024 2481 | 0.013
TYPE > AIR 0.073 0.073 0.021 3.440 | 0.001
DIT x PER -> AIR 0.041 0.039 0.020 2.075 | 0.038




SIZE1

SIZE2  0.000

0.000.

SIZE4 o000

SIZES

TYPE1

v
e 0.073 (0.001)
TYPE3 *ﬂ“:ﬂ?;

A

TYPE

TYPE4
PROF1
PROF2 ¢
*+0.00

pROF3 4 %7

0.000
PROF4
MAN1

AN

0.0
MAN2 *+0.00¢ >
MaNg +° ”?;
MAN4
LAWA

0.000
WAtz *+0.000_]
LAwg 400

0.000
LAWA
PRES1

0.246

022

0.2
0.8
0.16
0.14
0.12

AIR

o

1

SIZE3 <-0000—
oo P T

AIR1

AIR2

SIZE booo 0000

0.060 (0.013)

0.150 (0.000)

0.182 (0.000)

0.200 (0.000) 0.122

0.230 (0.000)

0.100 (0.000)

0.290 (0.000)

0.298 (0.000)

0.227 (0.000)

0.163 (0.000)

0000 0,000 go5p

AIR3

0.000

PER1 PER2  PER3 PE
LEV
DIT x PER
1 09 08 07 06 05 04 03 02 01 O 01 02 03
PER

=DIT at -15SD ==DIT at Mean ==DIT at +1 SD

R4

04

0.000

AR

(0.000)

o 0Ooop 0000 0000

PERS

035

AIR4

PER6

06

(v

PER7

08

0.000

w00
— 0.000>
0000
-
0.000
DIT
09 1

DIT1

DIT2

DIT3

DIT4

DITS



Gidi tinh

Path coefficients

PHU LUC 20

PHAN TiCH PA NHOM

1-tailed (Nam vs Nit) | 2-tailed (Nam vs Nit)
Difference (Nam - Nit) p value p value
DIT -> AIR 0.013 0.392 0.783
LAW > AIR -0.019 0.636 0.728
LAW ->PER 0.014 0.400 0.801
LEV -> AIR 0.002 0.480 0.961
LEV -> PER -0.034 0.716 0.568
MAN -> AIR -0.001 0.506 0.988
MAN -> PER -0.071 0.874 0.253
PER -> AIR 0.023 0.358 0.716
PRES -> AIR 0.011 0.429 0.858
PRES -> PER 0.079 0.110 0.219
PROF -> AIR 0.009 0.431 0.862
SIZE > AIR -0.043 0.788 0.424
TYPE -> AIR 0.036 0.227 0.454
DIT x PER ->
AIR -0.030 0.750 0.500

Specific indirect effects

1-tailed (Nam vs Nit)

2-tailed (Nam vs Ni¥)

Difference (Nam - Nit) p value p value
PRES -> PER -> AIR 0.014 0.168 0.335
LAW ->PER -> AIR 0.008 0.327 0.653
LEV -> PER > AIR 0.000 0.484 0.968
MAN ->PER -> AIR -0.002 0.522 0.957

Total effects

1-tailed (Nam vs

2-tailed (Nam vs Nit)

Difference (Nam - Nit) Nit) p value p value
DIT -> AIR 0.013 0.392 0.783
LAW > AIR -0.010 0.577 0.845
LAW ->PER 0.014 0.400 0.801
LEV > AIR 0.002 0.483 0.966
LEV > PER -0.034 0.716 0.568
MAN -> AIR -0.002 0.518 0.964
MAN -> PER -0.071 0.874 0.253
PER -> AIR 0.023 0.358 0.716
PRES -> AIR 0.025 0.337 0.675
PRES -> PER 0.079 0.110 0.219




1-tailed (Nam vs | 2-tailed (Nam vs Nir)
Difference (Nam - Ni¥) Ni) p value p value
PROF -> AIR 0.009 0.431 0.862
SIZE -> AIR -0.043 0.788 0.424
TYPE -> AIR 0.036 0.227 0.454
DIT x PER > AIR -0.030 0.750 0.500
Dé tudi:
Path coefficients
1-tailed 1-tailed 2-tailed 2-tailed
Difference | Difference (Duoi 30 (Duoi 30 (Duoi 30 (Duoi 30
(Duoi 30 | (Duoi 30 | tuoivs 30-| tuoivs Tren | tuoivs 30- | tuoivs Tren
tuoi - 30- | tuoi - Tren 40 tuoi) p 40 tuoi) p 40 tuoi) p 40 tuoi) p
40 tuoi) 40 tuoi) value value value value
DIT -> AIR 0.066 0.040 0.122 0.265 0.243 0.530
LAW > AIR 0.024 0.105 0.373 0.080 0.746 0.160
LAW > PER -0.054 -0.032 0.783 0.665 0.435 0.669
LEV > AIR 0.005 -0.091 0.468 0.865 0.935 0.269
LEV -> PER 0.000 0.034 0.501 0.341 0.997 0.681
MAN -> AIR -0.068 -0.001 0.812 0.505 0.376 0.990
MAN -> PER 0.222 0.144 0.002 0.034 0.003 0.068
PER -> AIR 0.084 0.064 0.178 0.259 0.356 0.518
PRES -> AIR 0.017 0.117 0.408 0.085 0.815 0.170
PRES -> PER -0.097 -0.135 0.873 0.930 0.254 0.139
PROF -> AIR 0.006 -0.048 0.468 0.723 0.935 0.553
SIZE > AIR -0.142 -0.182 0.981 0.990 0.038 0.020
TYPE -> AIR 0.020 -0.012 0.390 0.553 0.779 0.893
DIT x PER ->
AIR 0.023 0.047 0.356 0.225 0.713 0.450
Specific indirect effects
1-tailed 1-tailed 2-tailed 2-tailed
Difference | Difference (Duoi 30 (Duoi 30 (Duoi 30 (Duoi 30
(Duoi 30 | (Duoi 30 | tuoivs 30-| tuoivs Tren | tuoivs 30-| tuoivs Tren
tuoi - 30- | tuoi - Tren 40 tuoi) p 40 tuoi) p 40 tuoi) p 40 tuoi) p
40 tuoi) 40 tuoi) value value value value
PRES -> PER ->
AIR 0.001 -0.009 0.510 0.653 0.979 0.694
LAW -> PER ->
AIR 0.016 0.013 0.282 0.342 0.563 0.683
LEV -> PER ->
AIR 0.015 0.016 0.258 0.249 0.515 0.497
MAN -> PER ->
AIR 0.061 0.047 0.062 0.137 0.124 0.275




Total effects

1-tailed 1-tailed 2-tailed 2-tailed
Difference | Difference (Duoi 30 (Duoi 30 (Duoi 30 (Duoi 30
(Duoi 30 | (Duoi 30 | tuoivs 30-| tuoivsTren | tuoivs30-| tuoivs Tren
tuoi - 30- | tuoi - Tren 40 tuoi) p 40 tuoi) p 40 tuoi) p 40 tuoi) p
40 tuoi) 40 tuoi) value value value value
DIT -> AIR 0.066 0.040 0.122 0.265 0.243 0.530
LAW > AIR 0.040 0.117 0.296 0.064 0.592 0.129
LAW ->PER -0.054 -0.032 0.783 0.665 0.435 0.669
LEV -> AIR 0.020 -0.076 0.390 0.822 0.780 0.355
LEV -> PER 0.000 0.034 0.501 0.341 0.997 0.681
MAN > AIR -0.007 0.046 0.541 0.277 0.917 0.554
MAN -> PER 0.222 0.144 0.002 0.034 0.003 0.068
PER -> AIR 0.084 0.064 0.178 0.259 0.356 0.518
PRES -> AIR 0.018 0.108 0.401 0.097 0.803 0.194
PRES -> PER -0.097 -0.135 0.873 0.930 0.254 0.139
PROF -> AIR 0.006 -0.048 0.468 0.723 0.935 0.553
SIZE > AIR -0.142 -0.182 0.981 0.990 0.038 0.020
TYPE -> AIR 0.020 -0.012 0.390 0.553 0.779 0.893
DIT x PER ->
AIR 0.023 0.047 0.356 0.225 0.713 0.450
Path coefficients
Difference 1-tailed 1-tailed 2-tailed 2-tailed
(30-40 | Difference | (30-40 tuoi | (30-40 tuoi | (30-40 tuoi | (30-40 tuoi
tuoi - (30-40 | vsDuoi30| vsTren40 | vsDuoi30 | vsTren40
Duoi 30 | tuoi - Tren tuoi) p tuoi) p tuoi) p tuoi) p
tuoi) 40 tuoi) value value value value
DIT -> AIR -0.066 -0.026 0.878 0.714 0.243 0.572
LAW > AIR -0.024 0.081 0.627 0.065 0.746 0.130
LAW > PER 0.054 0.022 0.217 0.360 0.435 0.721
LEV -> AIR -0.005 -0.096 0.532 0.955 0.935 0.091
LEV -> PER 0.000 0.035 0.499 0.300 0.997 0.600
MAN -> AIR 0.068 0.067 0.188 0.139 0.376 0.278
MAN -> PER -0.222 -0.078 0.998 0.889 0.003 0.223
PER -> AIR -0.084 -0.020 0.822 0.618 0.356 0.763
PRES -> AIR -0.017 0.100 0.592 0.072 0.815 0.144
PRES -> PER 0.097 -0.038 0.127 0.716 0.254 0.568
PROF > AIR -0.006 -0.053 0.532 0.838 0.935 0.324
SIZE > AIR 0.142 -0.040 0.019 0.752 0.038 0.496
TYPE -> AIR -0.020 -0.031 0.610 0.730 0.779 0.541
DIT x PER -> AIR -0.023 0.025 0.644 0.292 0.713 0.583




Specific indirect effects

Difference 1-tailed 1-tailed 2-tailed 2-tailed

(30-40 | Difference | (30-40 tuoi | (30-40 tuoi | (30-40 tuoi | (30-40 tuoi

tuoi - (30-40 | vsDuoi30| vsTren40 | vsDuoi30 | vsTren40

Duoi 30 | tuoi - Tren tuoi) p tuoi) p tuoi) p tuoi) p

tuoi) 40 tuoi) value value value value

LAW > AIR -0.016 -0.004 0.718 0.559 0.563 0.881

LEV > AIR -0.015 0.001 0.742 0.462 0.515 0.925

MAN -> AIR -0.061 -0.014 0.938 0.752 0.124 0.495

PRES -> AIR -0.001 -0.009 0.490 0.683 0.979 0.635

Total effects

Difference 1-tailed 1-tailed 2-tailed 2-tailed

(30-40 | Difference | (30-40 tuoi | (30-40 tuoi | (30-40 tuoi | (30-40 tuoi

tuoi - (30-40 | vsDuoi30| vsTren40 | vsDuoi30 | vsTren40

Duoi 30 | tuoi - Tren tuoi) p tuoi) p tuoi) p tuoi) p

tuoi) 40 tuoi) value value value value

DIT -> AIR -0.066 -0.026 0.878 0.714 0.243 0.572

LAW > AIR -0.040 0.077 0.704 0.067 0.592 0.134

LAW > PER 0.054 0.022 0.217 0.360 0.435 0.721

LEV -> AIR -0.020 -0.096 0.610 0.953 0.780 0.094

LEV -> PER 0.000 0.035 0.499 0.300 0.997 0.600

MAN > AIR 0.007 0.053 0.459 0.189 0.917 0.379

MAN -> PER -0.222 -0.078 0.998 0.889 0.003 0.223

PER > AIR -0.084 -0.020 0.822 0.618 0.356 0.763

PRES -> AIR -0.018 0.091 0.599 0.085 0.803 0.170

PRES > PER 0.097 -0.038 0.127 0.716 0.254 0.568

PROF -> AIR -0.006 -0.053 0.532 0.838 0.935 0.324

SIZE > AIR 0.142 -0.040 0.019 0.752 0.038 0.496

TYPE -> AIR -0.020 -0.031 0.610 0.730 0.779 0.541

DIT x PER -> AIR -0.023 0.025 0.644 0.292 0.713 0.583
Trinh dé hoc vin
Path coefficients

Difference (Sau Pai | 1-tailed (Sau Pai hoc vs | 2-tailed (Sau Pai hoc

hoc - Pai hoc) Pai hoc) p value vs Pai hoc) p value

DIT -> AIR 0.056 0.159 0.317

LAW > AIR 0.006 0.450 0.900

LAW ->PER 0.043 0.211 0.421

LEV -> AIR -0.084 0.960 0.079

LEV -> PER -0.063 0.867 0.266

MAN > AIR -0.048 0.818 0.365

MAN ->PER -0.047 0.775 0.450

PER -> AIR -0.011 0.576 0.848

PRES -> AIR 0.207 0.000 0.001




Difference (Sau Pai | 1-tailed (Sau Pai hoc vs | 2-tailed (Sau Dai hoc

hoc - Pai hoc) bai hoc) p value vs Pai hoc) p value

PRES -> PER 0.134 0.015 0.031
PROF > AIR 0.025 0.302 0.604
SIZE > AIR -0.009 0.565 0.870
TYPE > AIR -0.052 0.857 0.286
DIT x PER -> AIR -0.060 0.886 0.228

Specific indirect effects

Difference (Sau | 1-tailed (Sau Dai hoc | 2-tailed (Sau Pai hoc vs Pai hoc)
Pai hoc - Pai hoc) vs Pai hoc) p value p value
PRES > PER ->
AIR 0.015 0.167 0.334
LAW -> PER >
AIR 0.002 0.455 0.910
LEV -> PER -> AIR -0.010 0.804 0.392
MAN -> PER ->
AIR -0.010 0.690 0.620
Total effects
Difference (Sau 1-tailed (Sau Pai hoc 2-tailed (Sau Pai hoc vs Pai hoc) p
Pai hoc - Dai hoc) vs Pai hoc) p value value
DIT -> AIR 0.056 0.159 0.317
LAW -> AIR 0.009 0.429 0.859
LAW ->PER 0.043 0.211 0.421
LEV > AIR -0.094 0.975 0.050
LEV -> PER -0.063 0.867 0.266
MAN > AIR -0.057 0.868 0.265
MAN -> PER -0.047 0.775 0.450
PER -> AIR -0.011 0.576 0.848
PRES -> AIR 0.222 0.000 0.000
PRES -> PER 0.134 0.015 0.031
PROF > AIR 0.025 0.302 0.604
SIZE -> AIR -0.009 0.565 0.870
TYPE > AIR -0.052 0.857 0.286
DIT x PER ->
AIR -0.060 0.886 0.228




Nganh nghé kinh doanh

CNTT v6i 9 nganh

Path coefficients

2-tailed
2-tailed 2-tailed 2-tailed (Cong 2-tailed
2-tailed (Cong 2-tailed 2-tailed (Cong 2-tailed (Cong | nghe thong (Cong
(Cong | nghe thong (Cong (Cong | nghe thong (Cong | nghe thong | tin vs Tieu | nghe thong
nghe thong tin vs | nghe thong | nghe thong | tin vs Dich | nghe thong tin vs dung | tin vs Tieu
tin vs Bat | Cham soc | tin vs Cong | tin vs Dich vu vien | tin vs Nang Nguyen | khong thiet | dung thiet
dong san) | suc khoe) p nghiep) p | vu tien ich) thong) p luong) p | wvat lieu) p yeu) p yeu) p
p value value value p value value value value value value
DIT -> AIR 0.487 0.880 0.704 0.831 0.359 0.827 0.570 0.924 0.997
LAW -> AIR 0.609 0.690 0.953 0.860 0.248 0.937 0.536 0.845 0.263
LAW ->PER 0.862 0.482 0.736 0.127 0.286 0.074 0.334 0.426 0.026
LEV > AIR 0.515 0.486 0.984 0.951 0.428 0.781 0.392 0.784 0.886
LEV > PER 0.377 0.234 0.218 0.656 0.414 0.955 0.190 0.231 0.761
MAN -> AIR 0.761 0.800 0.708 0.948 0.626 0.515 0.735 0.441 0.906
MAN ->PER 0.672 0.786 0.526 0.857 0.228 0.598 0.597 0.791 0.913
PER -> AIR 0.439 0.967 0.422 0.509 0.462 0.511 0.766 0.888 0.942
PRES -> AIR 0.355 0.769 0.556 0.899 0.514 0.331 0.734 0.284 0.390
PRES > PER 0.946 0.184 0.899 0.326 0.568 0.196 0.178 0.882 0.090
PROF -> AIR 0.640 0.370 0.686 0.246 0.805 0.527 0.583 0.683 0.537
SIZE -> AIR 0.638 0.295 0.490 0.538 0.587 0.644 0.528 0.586 0.546
TYPE > AIR 0.200 0.195 0.373 0.164 0.268 0.788 0.529 0.413 0.423
DIT x PER -> AIR 0.946 0.811 0.820 0.792 0.625 0.678 0.559 0.877 0914




Specific indirect effects

2-tailed
2-tailed 2-tailed 2-tailed 2-tailed 2-tailed 2-tailed (Cong 2-tailed
2-tailed (Cong (Cong (Cong (Cong (Cong (Cong | nghe thong (Cong
(Cong | nghe thong | nghe thong | nghe thong | nghe thong | nghe thong | nghe thong | tin vs Tieu | nghe thong
nghe thong tin vs tin vs | tin vs Dich | tin vs Dich tin vs tin vs dung | tin vs Tieu
tin vs Bat | Cham soc Cong vu tien vu vien Nang Nguyen khong | dung thiet
dong san) | suc khoe) | nghiep) p ich) p thong) p luong) p | vatlieu)p | thiet yeu) yeu) p
p value p value value value value value value p value value
PRES -> PER >
AIR 0.546 0.956 0.537 0.397 0.434 0.377 0.584 0.886 0.991
LAW ->PER ->
AIR 0.410 0.996 0.372 0.773 0.815 0.874 0.836 0.834 0.970
LEV > PER > AIR 0.660 0.999 0.787 0.604 0.997 0.578 0.903 0919 0.992
MAN -> PER ->
AIR 0.327 0.942 0.285 0.455 0.392 0.659 0.747 0.944 0.858
Total effects
2-tailed
2-tailed 2-tailed 2-tailed 2-tailed 2-tailed (Cong 2-tailed
2-tailed (Cong (Cong 2-tailed (Cong (Cong (Cong | nghe thong (Cong
(Cong | nghe thong | nghe thong (Cong | nghe thong | nghe thong | nghe thong | tin vs Tieu | nghe thong
nghe thong tin vs tin vs | nghe thong | tin vs Dich tin vs tin vs dung | tinvs Tieu
tin vs Bat | Cham soc Cong | tin vs Dich vu vien Nang Nguyen | khong thiet | dung thiet
dong san) | suc khoe) nghiep) p | vu tien ich) thong) p luong) p | wvat lieu) p yeu) p yeu) p
p value p value value p value value value value value value
DIT -> AIR 0.487 0.880 0.704 0.831 0.359 0.827 0.570 0.924 0.997
LAW -> AIR 0.858 0.699 0.688 0.952 0.289 0.883 0.487 0.902 0.267
LAW ->PER 0.862 0.482 0.736 0.127 0.286 0.074 0.334 0.426 0.026
LEV > AIR 0.368 0.433 0.879 0.875 0.393 0.995 0.343 0.754 0.836
LEV > PER 0.377 0.234 0.218 0.656 0.414 0.955 0.190 0.231 0.761




2-tailed
2-tailed 2-tailed 2-tailed 2-tailed 2-tailed (Cong 2-tailed
2-tailed (Cong (Cong 2-tailed (Cong (Cong (Cong | nghe thong (Cong
(Cong | nghe thong | nghe thong (Cong | nghe thong | nghe thong | nghe thong | tin vs Tieu | nghe thong
nghe thong tin vs tin vs | nghe thong | tin vs Dich tin vs tin vs dung | tinvs Tieu
tin vs Bat | Cham soc Cong | tin vs Dich vu vien Nang Nguyen | khong thiet | dung thiet
dong san) | suc khoe) nghiep) p | vu tien ich) thong) p luong) p | wvatlieu) p yeu) p yeu) p
p value p value value p value value value value value value
MAN > AIR 0.963 0.777 0.936 0.880 0.990 0.548 0.806 0.431 0.922
MAN -> PER 0.672 0.786 0.526 0.857 0.228 0.598 0.597 0.791 0.913
PER -> AIR 0.439 0.967 0.422 0.509 0.462 0.511 0.766 0.888 0.942
PRES -> AIR 0.386 0.731 0.609 0.921 0.670 0.188 0.611 0.249 0.364
PRES -> PER 0.946 0.184 0.899 0.326 0.568 0.196 0.178 0.882 0.090
PROF > AIR 0.640 0.370 0.686 0.246 0.805 0.527 0.583 0.683 0.537
SIZE -> AIR 0.638 0.295 0.490 0.538 0.587 0.644 0.528 0.586 0.546
TYPE -> AIR 0.200 0.195 0.373 0.164 0.268 0.788 0.529 0.413 0.423
DIT x PER -> AIR 0.946 0.811 0.820 0.792 0.625 0.678 0.559 0.877 0914

BDS véi 8 nganh

Path coefficients

2-tailed (Bat | 2-tailed (Bat 2-tailed (Bat 2-tailed (Bat | 2-tailed (Bat

dong san vs | dong san vs | 2-tailed (Bat | dong san vs | 2-tailed (Bat | 2-tailed (Bat | dong san vs | dong san vs

Cham soc Cong | dong san vs Dich vu | dongsanvs | dong san vs Tieu dung Tieu dung

suc khoe) p nghiep) p | Dich vutien | vien thong) | Nang luong) | Nguyen vat | khong thiet | thiet yeu) p

value value | ich) p value p value p value | lieu) p value | yeu) p value value

DIT -> AIR 0.393 0.471 0.224 0.542 0.320 0.808 0.161 0.074
LAW -> AIR 0.989 0.201 0.537 0.267 0.351 0.808 0.221 0.172
LAW ->PER 0.326 0.788 0.020 0.185 0.009 0.090 0.390 0.000
LEV -> AIR 0.761 0.084 0.191 0.585 0.088 0.604 0.462 0.224
LEV -> PER 0.458 0.351 0.440 0.662 0.274 0.319 0.425 0.255




2-tailed (Bat | 2-tailed (Bat 2-tailed (Bat 2-tailed (Bat | 2-tailed (Bat

dong san vs | dong san vs | 2-tailed (Bat | dong san vs | 2-tailed (Bat | 2-tailed (Bat | dong san vs | dong san vs

Cham soc Cong | dong san vs Dich vu | dongsanvs | dong san vs Tieu dung Tieu dung

suc khoe) p nghiep) p | Dich vutien | vien thong) | Nang luong) | Nguyen vat | khong thiet | thiet yeu) p

value value | ich) p value p value p value | lieu) p value | yeu) p value value

MAN > AIR 0.554 0.878 0.637 0.656 0.503 0.244 0.052 0.755
MAN -> PER 0.905 0.682 0.694 0.265 0.151 0.836 0.805 0.595
PER -> AIR 0.485 0.956 0.942 0.719 1.000 0.059 0.149 0.245
PRES -> AIR 0.272 0.399 0.189 0.828 0.006 0.342 0.671 0.005
PRES -> PER 0.099 0.922 0.137 0.533 0.098 0.035 0.784 0.008
PROF -> AIR 0.381 0.828 0.043 0.420 0.652 0.800 0.984 0.631
SIZE -> AIR 0.215 0.432 0.645 0.712 0.924 0.618 0.764 0.638
TYPE -> AIR 0.541 0.187 0.692 0.870 0.055 0.079 0.376 0.274
DIT x PER -> AIR 0.687 0.725 0.514 0.516 0.569 0.225 0.851 0.737

Specific indirect effects

2-tailed (Bat

2-tailed (Bat

2-tailed (Bat

2-tailed (Bat

2-tailed (Bat

dong san vs | dong san vs | 2-tailed (Bat | dong san vs | 2-tailed (Bat | 2-tailed (Bat | dong san vs | dong san vs

Cham soc Cong | dong san vs Dich vu | dongsan vs | dong san vs Tieu dung Tieu dung

suc khoe) p nghiep) p | Dich vutien | vienthong) | Nang luong) | Nguyen vat | khong thiet | thiet yeu) p

value value | ich) p value p value p value | lieu) p value | yeu) p value value

PRES -> PER -> AIR 0.840 0.997 0.580 0.495 0.511 0.229 0.320 0.692
LAW ->PER > AIR 0.293 0.889 0.228 0.524 0.163 0.030 0.195 0.034
LEV -> PER -> AIR 0.382 0.573 0.790 0.649 0.759 0.075 0.112 0.454
MAN -> PER -> AIR 0.424 0.821 0.778 0.541 0.347 0.074 0.144 0.187




Total effects

2-tailed (Bat | 2-tailed (Bat

2-tailed (Bat 2-tailed (Bat 2-tailed (Bat 2-tailed (Bat | 2-tailed (Bat | 2-tailed (Bat dong san vs | dong san vs

dong san vs dong san vs dong san vs dong san vs | dong sanvs | dong san vs Tieu dung Tieu dung

Cham soc suc Cong nghiep) p Dich vutien | Dich vuvien | Nang luong) | Nguyen vat khong thiet | thiet yeu) p

khoe) p value value ich) p value | thong) p value p value | lieu) p value | yeu) p value value

DIT -> AIR 0.393 0.471 0.224 0.542 0.320 0.808 0.161 0.074

LAW -> AIR 0.741 0.148 0.819 0.211 0.586 0.273 0.541 0.036

LAW ->PER 0.326 0.788 0.020 0.185 0.009 0.090 0.390 0.000

LEV -> AIR 0.885 0.055 0.210 0.657 0.115 0.833 0.291 0.095

LEV -> PER 0.458 0.351 0.440 0.662 0.274 0.319 0.425 0.255

MAN > AIR 0.689 0.944 0.695 0.997 0.358 0.595 0.121 0.916

MAN -> PER 0.905 0.682 0.694 0.265 0.151 0.836 0.805 0.595

PER -> AIR 0.485 0.956 0.942 0.719 1.000 0.059 0.149 0.245

PRES -> AIR 0.230 0.403 0.106 0.994 0.003 0.560 0.504 0.006

PRES -> PER 0.099 0.922 0.137 0.533 0.098 0.035 0.784 0.008

PROF -> AIR 0.381 0.828 0.043 0.420 0.652 0.800 0.984 0.631

SIZE > AIR 0.215 0.432 0.645 0.712 0.924 0.618 0.764 0.638

TYPE -> AIR 0.541 0.187 0.692 0.870 0.055 0.079 0.376 0.274
DIT x PER >

AIR 0.687 0.725 0.514 0.516 0.569 0.225 0.851 0.737

CSSK véi 7 nganh

Path coefficients

2-tailed (Cham | 2-tailed (Cham | 2-tailed (Cham 2-tailed (Cham | 2-tailed (Cham

soc suc khoe soc suc khoe soc suc khoe | 2-tailed (Cham | 2-tailed (Cham soc suc khoe soc suc khoe

vs Cong vs Dich vu vs Dich vu soc suc khoe soc suc khoe vs Tieudung | vs Tieu dung

nghiep) p tienich)p | vien thong) p vs Nang | vs Nguyen vat khong thiet thiet yeu) p

value value value | luong) p value lieu) p value yeu) p value value

DIT -> AIR 0.589 0.704 0.317 0.703 0.469 0.937 0.861
LAW > AIR 0.550 0.738 0.430 0.567 0.917 0.480 0.542
LAW ->PER 0.260 0.592 0.649 0.405 0.999 0.160 0.268
LEV > AIR 0.282 0.297 0.756 0.204 0.986 0.487 0.366




2-tailed (Cham | 2-tailed (Cham | 2-tailed (Cham 2-tailed (Cham | 2-tailed (Cham
soc suc khoe soc suc khoe soc suc khoe | 2-tailed (Cham | 2-tailed (Cham soc suc khoe soc suc khoe
vs Cong vs Dich vu vs Dich vu soc suc khoe soc suc khoe vs Tieu dung | vs Tieu dung
nghiep) p tienich) p | vien thong) p vs Nang | vs Nguyen vat khong thiet thiet yeu) p
value value value | luong) p value lieu) p value yeu) p value value
LEV -> PER 0.804 0.246 0.923 0.167 0.976 0.793 0.167
MAN > AIR 0.514 0.704 0.499 0.385 0.989 0.709 0.676
MAN -> PER 0.703 0.875 0.290 0.338 0.792 0.955 0.806
PER -> AIR 0.469 0.552 0.506 0.556 0.736 0.860 0.969
PRES -> AIR 0.401 0.643 0.422 0.625 0.525 0.226 0.707
PRES -> PER 0.084 0.535 0.831 0.887 0.716 0.192 0.947
PROF > AIR 0.341 0.983 0.273 0.572 0.455 0.403 0.481
SIZE -> AIR 0.335 0.341 0.559 0.294 0.348 0.301 0.282
TYPE -> AIR 0.306 0.666 0.697 0.160 0.224 0.338 0.306
DIT x PER -> AIR 0.582 0.919 0.784 0.508 0.826 0.638 0.802
Specific indirect effects
2-tailed 2-tailed 2-tailed 2-tailed
(Cham soc 2-tailed (Cham soc 2-tailed 2-tailed (Cham soc (Cham soc
suc khoe vs (Cham soc | suc khoe vs (Cham soc (Cham soc | suc khoe vs | suc khoe vs
Cong | suc khoe vs | Dich vuvien | suc khoe vs | suc khoe vs Tieu dung Tieu dung
nghiep) p | Dich vu tien thong) p | Nangluong) | Nguyen vat | khong thiet | thiet yeu) p
value | ich) p value value p value | lieu) p value | yeu) p value value
PRES -> PER -> AIR 0.843 0.663 0.584 0.596 0.718 0.894 0.979
LAW ->PER > AIR 0.266 0.613 0.768 0.752 0.795 0.786 0.832
LEV ->PER -> AIR 0.522 0.403 0.946 0.459 0.839 0.884 0.995
MAN -> PER -> AIR 0.375 0.554 0.424 0.771 0.708 0.880 0.949




Total effects

2-tailed
2-tailed 2-tailed 2-tailed 2-tailed | (Cham soc suc 2-tailed
(Cham soc suc | (Cham soc suc | (Cham soc suc 2-tailed | (Cham soc suc khoe vs Tieu | (Cham soc suc
khoe vs Cong | khoe vs Dich | khoe vs Dich | (Cham soc suc khoe vs dung khong | khoe vs Tieu
nghiep) p | vutienich) p | vuvien thong) | khoe vs Nang Nguyen vat thiet yeu) p dung thiet
value value p value | luong) p value lieu) p value value yeu) p value
DIT -> AIR 0.589 0.704 0.317 0.703 0.469 0.937 0.861
LAW > AIR 0.339 0.664 0.472 0.533 0.845 0.531 0.536
LAW ->PER 0.260 0.592 0.649 0.405 0.999 0.160 0.268
LEV -> AIR 0.316 0.382 0.754 0.295 0.989 0.462 0.351
LEV -> PER 0.804 0.246 0.923 0.167 0.976 0.793 0.167
MAN > AIR 0.667 0.824 0.780 0.396 0.896 0.735 0.664
MAN -> PER 0.703 0.875 0.290 0.338 0.792 0.955 0.806
PER -> AIR 0.469 0.552 0.506 0.556 0.736 0.860 0.969
PRES -> AIR 0.356 0.726 0.523 0.386 0.368 0.157 0.650
PRES -> PER 0.084 0.535 0.831 0.887 0.716 0.192 0.947
PROF -> AIR 0.341 0.983 0.273 0.572 0.455 0.403 0.481
SIZE -> AIR 0.335 0.341 0.559 0.294 0.348 0.301 0.282
TYPE -> AIR 0.306 0.666 0.697 0.160 0.224 0.338 0.306
DIT x PER -> AIR 0.582 0.919 0.784 0.508 0.826 0.638 0.802




CN véi 6 nganh

Path coefficients

2-tailed (Cong

2-tailed (Cong

2-tailed (Cong

2-tailed (Cong
nghiep vs Tieu

2-tailed (Cong

nghiep vs Dich | nghiep vs Dich 2-tailed (Cong nghiep vs dung khong | nghiep vs Tieu

vu tien ich) p | vu vien thong) p | nghiep vs Nang Nguyen vat thiet yeu) p | dung thiet yeu)

value value luong) p value lieu) p value value p value

DIT -> AIR 0.678 0.431 0.757 0.696 0.409 0.394
LAW -> AIR 0.640 0.118 0.955 0.155 0.775 0.008
LAW ->PER 0.010 0.149 0.004 0.045 0.472 0.000
LEV -> AIR 0.878 0.326 0.545 0.059 0.577 0.750
LEV -> PER 0.142 0.817 0.114 0.745 0.962 0.058
MAN -> AIR 0.539 0.701 0.563 0.195 0.038 0.662
MAN -> PER 0.456 0.353 0.086 0.898 0.545 0.374
PER -> AIR 0.909 0.732 0.974 0.049 0.133 0.220
PRES -> AIR 0.453 0.647 0.016 0.711 0.298 0.016
PRES -> PER 0.097 0.515 0.080 0.018 0.724 0.003
PROF -> AIR 0.022 0.452 0.551 0.657 0.899 0.479
SIZE -> AIR 0.907 0.930 0.698 0.930 0.782 0.758
TYPE -> AIR 0.136 0.445 0.266 0.504 0.988 0.920
DIT x PER -> AIR 0.291 0.433 0.709 0.103 0.905 0.440




Specific indirect effects

2-tailed 2-tailed 2-tailed

2-tailed (Cong 2-tailed 2-tailed (Cong (Cong

(Cong nghiep vs (Cong (Cong nghiep vs nghiep vs

nghiep vs | Dich vu vien nghiep vs nghiep vs Tieu dung Tieu dung

Dich vu tien thong) p | Nang luong) | Nguyen vat khong thiet thiet yeu) p

ich) p value value p value | lieu) p value | yeu) p value value

PRES -> PER > AIR 0.564 0.484 0.501 0.227 0.299 0.697
LAW ->PER -> AIR 0.175 0.483 0.127 0.020 0.170 0.021
LEV ->PER -> AIR 0.527 0.732 0.609 0.152 0.220 0.628
MAN ->PER -> AIR 0.653 0.577 0.272 0.052 0.105 0.135

Total effects
2-tailed (Cong 2-tailed (Cong 2-tailed (Cong 2-tailed (Cong 2-tailed (Cong
nghiep vs Dich nghiep vs Dich 2-tailed (Cong nghiep vs nghiep vs Tieu nghiep vs Tieu
vu tien ich) p | vu vien thong) p | nghiep vs Nang | Nguyen vat lieu) | dung khong thiet | dung thiet yeu) p
value value luong) p value p value yeu) p value value
DIT -> AIR 0.678 0.431 0.757 0.696 0.409 0.394
LAW > AIR 0.359 0.101 0.709 0.018 0.573 0.001
LAW > PER 0.010 0.149 0.004 0.045 0.472 0.000
LEV > AIR 0.970 0.350 0.788 0.098 0.738 0.893
LEV ->PER 0.142 0.817 0.114 0.745 0.962 0.058
MAN > AIR 0.650 0.976 0.384 0.557 0.109 0.965
MAN -> PER 0.456 0.353 0.086 0.898 0.545 0.374
PER -> AIR 0.909 0.732 0.974 0.049 0.133 0.220
PRES -> AIR 0.297 0.819 0.006 0.952 0.185 0.020
PRES -> PER 0.097 0.515 0.080 0.018 0.724 0.003
PROF > AIR 0.022 0.452 0.551 0.657 0.899 0.479
SIZE -> AIR 0.907 0.930 0.698 0.930 0.782 0.758
TYPE -> AIR 0.136 0.445 0.266 0.504 0.988 0.920
DIT x PER -> AIR 0.291 0.433 0.709 0.103 0.905 0.440




DVTI véi 5 nganh

Path coefficients

2-tailed (Dich vu 2-tailed (Dich vu | 2-tailed (Dich vu | 2-tailed (Dich vu

tien ich vs Dich | 2-tailed (Dich vu tien ich vs tien ich vs Tieu tien ich vs Tieu

vu vien thong) p tien ich vs Nang | Nguyen vat lieu) p | dung khong thiet | dung thiet yeu) p

value luong) p value value yeu) p value value

DIT -> AIR 0.371 0.951 0.425 0.560 0.619
LAW > AIR 0.181 0.694 0.427 0.535 0.075
LAW > PER 0.927 0.665 0.413 0.014 0.417
LEV -> AIR 0.321 0.727 0.117 0.580 0.717
LEV -> PER 0.512 0.628 0.141 0.175 0.798
MAN > AIR 0.533 0.350 0.484 0.144 0.923
MAN -> PER 0.199 0.304 0.596 0.894 0.910
PER -> AIR 0.719 0.964 0.152 0.259 0.383
PRES -> AIR 0.499 0.114 0.754 0.157 0.145
PRES -> PER 0911 0.593 0.697 0.344 0.419
PROF -> AIR 0.168 0.332 0.127 0.114 0.116
SIZE -> AIR 0.895 0.802 0.978 0.892 0.910
TYPE -> AIR 0.951 0.042 0.062 0.271 0.192
DIT x PER -> AIR 0.695 0.310 0.547 0.430 0.724

Specific indirect effects

2-tailed (Dich vu 2-tailed (Dich vu | 2-tailed (Dich vu | 2-tailed (Dich vu

tien ich vs Dich | 2-tailed (Dich vu tien ich vs tien ich vs Tieu tien ich vs Tieu

vu vien thong) p | tienich vs Nang | Nguyen vat lieu) | dung khong thiet | dung thiet yeu) p

value luong) p value p value yeu) p value value

PRES -> PER -> AIR 0.726 0.834 0.174 0.254 0.485
LAW ->PER -> AIR 0.956 0.736 0.249 0.488 0.387
LEV > PER > AIR 0.617 0.888 0.189 0.213 0.421
MAN -> PER -> AIR 0.509 0.595 0.189 0.310 0.407




Total effects

2-tailed (Dich vu

2-tailed (Dich vu

2-tailed (Dich vu

2-tailed (Dich vu
tien ich vs Tieu

2-tailed (Dich vu
tien ich vs Tieu

tien ich vs Dich vu tien ich vs Nang | tien ich vs Nguyen dung khong thiet dung thiet yeu) p

vien thong) p value luong) p value vat lieu) p value yeu) p value value
DIT -> AIR 0.371 0.951 0.425 0.560 0.619
LAW -> AIR 0.197 0.747 0.261 0.750 0.053
LAW ->PER 0.927 0.665 0.413 0.014 0.417
LEV -> AIR 0.378 0.806 0.211 0.817 0.954
LEV -> PER 0.512 0.628 0.141 0.175 0.798
MAN > AIR 0.853 0.259 0.863 0.259 0.662
MAN -> PER 0.199 0.304 0.596 0.894 0.910
PER -> AIR 0.719 0.964 0.152 0.259 0.383
PRES -> AIR 0.583 0.066 0.350 0.059 0.230
PRES -> PER 0.911 0.593 0.697 0.344 0.419
PROF > AIR 0.168 0.332 0.127 0.114 0.116
SIZE -> AIR 0.895 0.802 0.978 0.892 0.910
TYPE -> AIR 0.951 0.042 0.062 0.271 0.192
DIT x PER -> AIR 0.695 0.310 0.547 0.430 0.724




DVVT véi 4 nganh

Path coefficients

2-tailed (Dich vu vien

2-tailed (Dich vu vien

2-tailed (Dich vu vien
thong vs Tieu dung

2-tailed (Dich vu vien

thong vs Nang luong) | thong vs Nguyen vat khong thiet yeu) p thong vs Tieu dung

p value lieu) p value value thiet yeu) p value

DIT -> AIR 0.380 0.502 0.277 0.300
LAW -> AIR 0.139 0.321 0.111 0.597
LAW -> PER 0.874 0.605 0.095 0.768
LEV -> AIR 0.258 0.725 0.437 0.374
LEV -> PER 0.400 0.893 0.812 0.456
MAN -> AIR 0.987 0.363 0.230 0.578
MAN ->PER 0.060 0.342 0.226 0.175
PER -> AIR 0.751 0.283 0.342 0.414
PRES -> AIR 0.201 0.583 0.976 0.223
PRES > PER 0.901 0.976 0.615 0.853
PROF > AIR 0.356 0.384 0.470 0.350
SIZE -> AIR 0.783 0.908 0.831 0.840
TYPE -> AIR 0.211 0.307 0.506 0.451
DIT x PER -> AIR 0.370 0.890 0.476 0.608




Specific indirect effects

2-tailed (Dich vu vien

2-tailed (Dich vu vien | 2-tailed (Dich vu vien thong vs Tieu dung | 2-tailed (Dich vu vien

thong vs Nang luong) | thong vs Nguyen vat khong thiet yeu) p thong vs Tieu dung

p value lieu) p value value thiet yeu) p value

PRES -> PER > AIR 0.851 0.317 0.372 0.472

LAW ->PER -> AIR 0.903 0.544 0.613 0.759

LEV -> PER -> AIR 0.600 0.997 0.991 0.960

MAN ->PER > AIR 0.418 0.300 0.336 0.368

Total effects
2-tailed (Dich vu vien

2-tailed (Dich vu vien | 2-tailed (Dich vu vien thong vs Tieu dung | 2-tailed (Dich vu vien
thong vs Nang luong) thong vs Nguyen vat khong thiet yeu) p thong vs Tieu dung
p value lieu) p value value thiet yeu) p value
DIT -> AIR 0.380 0.502 0.277 0.300
LAW > AIR 0.164 0.421 0.154 0.675
LAW ->PER 0.874 0.605 0.095 0.768
LEV -> AIR 0.323 0.715 0.427 0.370
LEV -> PER 0.400 0.893 0.812 0.456
MAN > AIR 0.576 0.790 0.460 0.957
MAN -> PER 0.060 0.342 0.226 0.175
PER -> AIR 0.751 0.283 0.342 0.414
PRES -> AIR 0.225 0.848 0.791 0.320
PRES -> PER 0.901 0.976 0.615 0.853
PROF > AIR 0.356 0.384 0.470 0.350
SIZE -> AIR 0.783 0.908 0.831 0.840
TYPE -> AIR 0.211 0.307 0.506 0.451
DIT x PER -> AIR 0.370 0.890 0.476 0.608




NL véi 3 nganh

Path coefficients

2-tailed (Nang luong vs

2-tailed (Nang luong vs

2-tailed (Nang luong vs | Tieu dung khong thiet yeu) Tieu dung thiet yeu) p

Nguyen vat lieu) p value p value value

DIT -> AIR 0.509 0.586 0.631
LAW > AIR 0.284 0.867 0.059
LAW ->PER 0.237 0.008 0.822
LEV -> AIR 0.057 0.351 0.432
LEV -> PER 0.104 0.130 0.762
MAN > AIR 0.164 0.054 0.412
MAN -> PER 0.141 0.253 0.345
PER -> AIR 0.185 0.290 0.412
PRES -> AIR 0.061 0.008 0.834
PRES -> PER 0.800 0.204 0.932
PROF > AIR 0.812 0.688 0.895
SIZE -> AIR 0.781 0.898 0.847
TYPE -> AIR 0.563 0.374 0.382
DIT x PER -> AIR 0.157 0.668 0.406

Specific indirect effects

2-tailed (Nang luong vs 2-tailed (Nang luong vs

2-tailed (Nang luong vs | Tieu dung khong thiet yeu) Tieu dung thiet yeu) p

Nguyen vat lieu) p value p value value

PRES -> PER -> AIR 0.186 0.275 0.430
LAW ->PER > AIR 0.418 0.592 0.713
LEV -> PER -> AIR 0.310 0.330 0.449
MAN -> PER -> AIR 0.357 0.561 0.744




Total effects

2-tailed (Nang luong vs

2-tailed (Nang luong vs Tieu
dung khong thiet yeu) p

2-tailed (Nang luong vs Tieu

Nguyen vat lieu) p value value dung thiet yeu) p value
DIT -> AIR 0.509 0.586 0.631
LAW -> AIR 0.200 0.955 0.052
LAW ->PER 0.237 0.008 0.822
LEV -> AIR 0.128 0.621 0.720
LEV -> PER 0.104 0.130 0.762
MAN > AIR 0.233 0.060 0.430
MAN -> PER 0.141 0.253 0.345
PER -> AIR 0.185 0.290 0.412
PRES -> AIR 0.009 0.002 0.518
PRES -> PER 0.800 0.204 0.932
PROF -> AIR 0.812 0.688 0.895
SIZE -> AIR 0.781 0.898 0.847
TYPE -> AIR 0.563 0.374 0.382
DIT x PER -> AIR 0.157 0.668 0.406




NVL v6i 2 nganh, Nganh TDKTY va TDTY

Path coefficients

2—‘Failed (Nguyen Vat. lieu vs 2—taileq (Nguyen Yat lieu vs 2-tailed (Tieu dung khong thiet yeu vs

Tieu dung khong thiet yeu) Tieu dung thiet yeu) p . .
Tieu dung thiet yeu) p value

p value value

DIT -> AIR 0.259 0.210 0.820
LAW -> AIR 0.176 0.304 0.028
LAW ->PER 0.049 0.070 0.001
LEV -> AIR 0.287 0.136 0.786
LEV > PER 0.738 0.072 0.081
MAN -> AIR 0.477 0.463 0.148
MAN ->PER 0.686 0.516 0.802
PER > AIR 0.822 0.567 0.756
PRES -> AIR 0.261 0.076 0.008
PRES -> PER 0.173 0.653 0.078
PROF > AIR 0.829 0.871 0.719
SIZE > AIR 0.870 0.884 0.964
TYPE > AIR 0.631 0.672 0.930
DIT x PER -> AIR 0.194 0.354 0.598

Specific indirect effects

2-tailed (Nguyen vat lieu vs
Tieu dung khong thiet yeu) p

2-tailed (Nguyen vat lieu vs

2-tailed (Tieu dung khong
thiet yeu vs Tieu dung thiet

value Tieu dung thiet yeu) p value yeu) p value
PRES -> PER -> AIR 0.613 0.616 0.907
LAW ->PER > AIR 0.931 0.495 0.670
LEV > PER -> AIR 0.935 0.875 0.897
MAN -> PER -> AIR 0.777 0.548 0.779




Total effects

2-tailed (Nguyen vat lieu
vs Tieu dung khong thiet

2-tailed (Nguyen vat lieu
vs Tieu dung thiet yeu) p

2-tailed (Tieu dung khong
thiet yeu vs Tieu dung

yeu) p value value thiet yeu) p value
DIT -> AIR 0.259 0.210 0.820
LAW -> AIR 0.137 0.399 0.022
LAW ->PER 0.049 0.070 0.001
LEV -> AIR 0.284 0.132 0.823
LEV -> PER 0.738 0.072 0.081
MAN > AIR 0.379 0.573 0.140
MAN -> PER 0.686 0.516 0.802
PER -> AIR 0.822 0.567 0.756
PRES -> AIR 0.288 0.036 0.005
PRES -> PER 0.173 0.653 0.078
PROF -> AIR 0.829 0.871 0.719
SIZE -> AIR 0.870 0.884 0.964
TYPE -> AIR 0.631 0.672 0.930
DIT x PER -> AIR 0.194 0.354 0.598




PHU LUC 21

PHAN TiCH TAM QUAN TRONG VA HIEU SUAT

Nhan tb tac dong dén Tong tac dong dnh Hiéu suit %
AIR huwdéng
DIT -0.017 68.335
LAW 0.236 57.963
LEV 0.120 65.987
MAN 0.217 62.547
PER 0.122 67.975
PRES 0.257 53.750
PROF 0.150 56.601
SIZE 0.060 62.281
TYPE 0.073 52.370
Trung binh 0.136 60.867

(Nguon: Két qud phan tich dir liéu tir SmartPLS 4.1.0.9)



B() GIAO DUC VA BAO TAD CONG HOA XA HQI CHU NGHIA VIET NAM

TRUGONG PAI HQC DUY TAN Bijc Kip - T do - Hanh phic
Sé 4#F26 /QP-PHDT Da Néng, ngay 28 thang 10 ndm 2023
QUYET DINH

V& vige giao a¢ t3i lufin dn tién sT

HIEU TRUGNG TRUONG DAI HQC DUY TAN

Can cir Quyét dinh s6 666/TTg ngdy 11/11/1994 cia Thi nrimg Chinh phil vé viéc thanh Lip
Trutmg Pai hoc Din 1dp Duy Tan;

Ciin cir Quyét dinh sb 1704/QD-TTg ngy 02/10/2015 cta Thi twéng Chinh phi vé vige
chuyén dbi loai hinh ciia Truimg Bxi hoe Duy Tin;

Ciin ¢ Quyét dinh sé 03/QD-DHDT-HDT ngay 18/3/2020 cia Cha tich Hji dong
truring Trudmg Pai hoe Duy Tin v& viéc b nhiém Hiéu truéng Trudng Bai hoe Duy Tin;

Cin cir Théng tr 515 18/2021/TT-BGDPT ngay 28 thing 6 nim 2021 caa B lmEmg B
Gido duc vi Dio tao vé viée ban hianh Quy ché wyén sinh va do tpo trinh d§ tién si;

3ét @& nghj clia Tnadmg EJ] Sau dai hoc,

QUYET DINH:

Iheu 1. Giao Nghién ciru sinh Phan Minh Nezuyét (Khoa 13) thure hién lufin én tién si
viri dé thi: Nehién etru cde nhdn 16 dnh hrang dén khd niing dp dung bdo cdo tich hop cua
cde doanh nghiép phi tai chinf niém yér 1ai 8¢ giao dich chiimg khodn think phé Ha Chi
Minh, nganh Ké todn, mi st 9340301, dwdi sy hudng din:

Neuini huéng din chinh: TS. Lé Anh Tuan Truimg BH Duy Tén

Nguii hwdng din phy: PGS.TS V5 Vian Nhj - Truomg DH Kinh té TP HCM

{héu 2. Nghién ciru sinh, Ngubi huéng din khoa hoe ¢6 nhiém vu va quyén lgi theo
Quy ché dio tao tién sT hign hanh.

Ditu 3. Quyét dinh o6 hidu e ké tir ngdy ky.

Bié}: 4. Ban Sau dgi hoe, Trudng Kinh 1é, cic dom vi lién quan va cac Ong, Ba co tén
trong Diéu 1 cfin cir Quyét dinh thi hinh./ ...
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